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-  :  WINNIPEG.— The  federal  gov-i 

Excuses  Replace  Policy  Statement;r^“::^Sr,:lt^rJ.a! 


Lead  it  now  affected  by  strikot  and  the  reaction  hat  boon 
similar  to  that  with  copper.  Initial  buying  hat  been  heavy,  re> 
tulting  in  a  price  increate  by  one  of  tho  big  producort  in  tho 
U.S.  to  13  centt,  up  one  cent. 

<•  •>  <> 

Copper  hat  not  held  itt  gaint  brought  on  by  ttrike  anticipa¬ 
tion  buying.  It  moved  lower  in  both  London  and  New  York. 
No  change  it  likely  until  fabricatert  run  out  of  inventory 
metal.  Thit  dependt  on  the  length  of  the  ttrike.  No  demand 


In  The  U.S. 

Rate  Ceiling 
Brings  Crisis 
For  Lenders 
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|Gingcll  from  London 

Big  Market  Boom 
jTipped  In  London 


Cii,.4UAr  “tight  money”  is  given  further;  i***  be*"  made,  to  far,  for  any  extra  thipmentt  from  Canadian 

i  UrTn©!  l^©IO^  DOrO©!^  r\©pOrT  #  motive,  if  any  were  needed,  by!  refiners*  bot  this  ir^ey  change  goicklyo 


-  the  expectation  that  western!  ❖  ❖ 

By  E.  J.  DeSEAU  (farmers  may  find  themselves  .  Canadian  textile  industry  it  making  a  most  ambitious 

n'TTAVUA  n  ■  .V,  f  iV,  f  •  saddled  with  an  extra  interest  •>*  -PP**-*'  This  was  demonstrated 

OTTAWA.  —  It  IS  a  pity  that  the  quite  pressing  estimated  at  more  than  •  fashion  show  hold  by  Dominion  Textile  which, 

problems  of  interest  rates,  money  stringencies  and  jj2  million,  on  their  1959  harvest,  according  to  comments  from  the  trade,  can  hold  its  own  with 
bond  market  dislocations  cannot  be  dealt  with  at  thej  Reports  that  chartered  bank  Y**  •*  duality  and  variety  of 

highest  level  except  in  terms  of  politics.  jloans  on  grain  would  be  raised  "'•^•'"'al  and  design.  ^  .j,  ,,, 

Prime  Minister  Diefenbaker,  in  an  address  ‘he  maximum 

Kitimat,  B.C. — about  as  far  as  you  can  get  from  ^  okesmen  for  the  grain  interest  to  be  found,  as  it  has  been  for  some  time,  in  paper* 

tawa  and  still  be  in  populated  Canada — speaks  of  the  board.  The  near  term  outlook  is  good,  both  here  and  in  the 

impasse  as  being  the  result  of  “unprecedented  devel-  vv'i,h  the  usual  “draw-back”  *^*’**'  ^  .8. 

opments  and  the  demand  for  money  to  keep  it  going.”  given  the  grain  companies,  it  is  There  is  •  contra-season.l  relluction  in  gasoline  move* 
Business  is  good;  quite  good,  in  fact.  But  where 'expected  the  companies  will  pay  jhis  is  again  backing  up  into 

are  the  unprecedented  developments?  a  "et  of  per  cent,  an  in-  r,fi„ery  stocks  but,  so  far,  only  in  some  isolated  areas.  It 

What  compares  with  the  moneys - - - crease  of  one-quarter  of  one  per  j,  y,,  country  wide, 

consuming  mining  and  oil  booms  j  u  may  well  be  that  this  thing  over  the  present  charp.  4.  « 

of  a  few  years  ago?  What  with  just  happened;  but  things  were  increase  is  ex-  The  futures  markets,  a  not  completely  reliable  index  of 

the  Seaway  spending?  What  with  I  not  expected  to  just  happen  when  to  come  entirely  from  the  expectations,  last  week  again  shewed  a  tendency  to 

the  thousands  of  miles  of  Pipe!  Canadians  shed  the  old  and  with  themselves  —  since  all  beeline.  Notable  in  last  week's  futures  declines  were  the 

b...  ^ 

What  indeed  is  unprecedented; new.  The  question  still  is:  Who'  ^  au  *  au  ■  s  «  •  *  T  .  ^  ^ 

u,n..i,i  ■  u  *•  ^  I  T>  u-  ,  and  that  the  interest  is  recover-  That  long  competitive  battle  that  has  given  the  housewife 

that  would  demand  money  to  keep  IS  shooting  at  Cock  Robin?  am  ,  .t 

it  coins?  iinlp«  it  ic  the  nropmnt-l  America  cheaper  coffee  for  some  months  may  soon 

,  .  .  k  t  ^  th  '  week’s  enforced  drop  in  lower  its  net  price  to  the  farmers  be  over  if  a  plan  to  create  a  Coffee  Pact  is  successful, 

"arts”  of^^^overnment^  hi  °h  low^^*'^  treasury  bill  rate  suggestsjby  a  similar  amount.  I  Countries  on  three  continents  are  attempting  to  create  an 

J  ^''^ithat  there  should  be  another  one!  One  explanation  for  the  expect-  exports  restrictions  scheme  which  would  withhold  distress 

ana  indifferent?  Uu-  i  .  1  j  • 

I  this  week;  or.  at  least,  that  cur*  ed  rise,  as  quoted  from  a  spokes-  »«*•*  boost  prices. 

And  why  the  statement  that  the; pent  levels  will  be  held.  While jman  for  the  grain  trade,  is  that  '•*  ‘®’ 

chartered  banks  have  the  greatest  the  interference  of  the  Finance  I  the  “banks  obviously  have  other  '*  •  eut-back  coming,  if  it  is  not  already  underway, 

reserves  in  their  history,  without  Minister  established  a  precedent. 'places  they  can  loan  their  money  building  industry  in  the  United  States.  Starts  of  houses 

mentioning  that  they  also  have  since  it  was  clearly  an  inter-' at  a  legal  maximum  and  are  not  i‘'*»  «*  Canada.  Here  it  is  the  shortage 


Markets  for  paper  products  continue  to  improve,  with  the 
big  interest  to  be  found,  as  it  has  been  for  some  time,  in  paper- 
board.  The  near  term  outlook  is  good,  both  here  and  in  the 
United  States. 

There  is  a  contra-seasonal  reduction  in  gasoline  move¬ 
ments  into  the  retail  trade.  This  is  again  backing  up  into 
refinery  stocks  but,  so  far,  only  in  some  isolated  areas.  It 
is  not  yet  country  wide. 

❖ 

The  futures  markets,  a  not  completely  reliable  index  of 


;  Special  to  The  Financial  Times  - 

Bullishness  Is  Tied  In  With  Political 
Outlook  And  Capital  Inflow 

money  supply  or  to  let  the  boom  - 

go  hang.  '  By  ALFRED  W.  GINGELL 

The  cause  is  only  slightly  dif-  London  correspondent  of  the  Financial  Times 

[t7tprISriat?"commRte^^^^^^^  .  I^ONDON  (by  mail).  -  Gad  Sir!  I  have  to  con- 
refused  the  Administrstion^s  re-  ^iT*Tn  thflt  it  hfls  been  so  hot  in  London  thnt  Lhe  iRds 
quest  to  raise  the  interest  ceiling  sipping  their  ale  outside  the  tavern  in  the  Lords 
on  treasury  bonds  beyond  the  cricket  ground  have  been  taking  their  shirts  off. 
level  of  4V4%,  effectively  forcing  priests  in  the  members’  pavilion  ar« 

the  government  Into  selling  ^ijj^rned ;  as  are  some  of  the  snooty  ladv  spectators, 
more  very  short  term  paper.  . 

It  is  expected  that  the  U.S.  certain  of  whom,  one  presumes,  would  just  about  get 
treasury  will  have  to  raise  about  by  if  they  wore  a  bikini  at  the  seaside. 

$6  billion  before  the  end  of  the  This  exposing  of  the  manly<«  ■  -  ■■  — • 

current  year  for  seasonal  needs,  chest  is  one  of  the  many  symp-jhas  no  worries  about  the  result. 
Such  borrowings  are  legitimately  toms  of  a  more  relaxed  and  happy] There  is,  as  yet,  no  sign  of  the 
done  for  a  short  term  because  atmosphere  in  Britain.  The  bril-jbacking  and  filling  w'hich  un- 
the  budget  is  expected  to  be  close  Hant  summer  is  one  reason  w’hy  doubtedly  will  occur  when  the 
to  a  balance  and  revenue  will  the  Conservatives  emerged  from, date  of  the  election  is  announc- 
come  in  to  meet  this  short  term  the  Gallup  Poll,  issued  last  week,  cd  and  when  the  day  of  decision 
problem.  as  clear  favorites  to  win  the  gen-' is  near. 

1  But  there  are  also  $24  billions  eral  election.  -r  •  ,i,  ■■ 


That  long  competitive  battle  that  hat  given  the  housewife  of  indebtedness  maturing  within  However,  my  suggestion  fs  that  Tories  Like  Ike 


of  North  America  cheaper  coffee  for  tome  months  may  toon 
be  ever  if  a  plan  to  create  a  Coffee  Pact  it  tuccettful. 
Countries  on  three  continents  are  attempting  to  create  an 
exports  restrictions  scheme  which  would  withheld  distress 
tales  and  thus  boost  prices. 

❖  ❖ 

There  it  a  cut-back  coming,  if  it  is  not  already  underway, 
in  the  building  industry  in  the  United  States.  Starts  of  houses 


the  greatest  volume  of  loans  fgrence  with  a  specific  opera-  anxious  to  advance  government-  mortgage  money  plus  the  fact  that  the  housing  market  it  “unnecessary”  loans  to  be  ready  creased  support  for  the  Tories,  he  is.”  so  many  will  say.  “Work- 

already  outstanding,  while  altion  rather  than  with  a  policy  backed  loans  at  less  than  this!  *Yer-boilt.  In  the  United  States,  with  a  few  minor  variations,  issues  to  be  which  puts  them  five  points  in  ing  so  hard  for  peace" 

nreat  many  of  th^r  reserves  3re  Qf  Bank  of  Canada,  it  appears  amount.”  |  ^  *  causes  arO  the  **'^*-^^  ^  placed.  What  it  will  do  to  busi-  the  lead,  has  not  been  at  the  The  Labourites,  of  cour.se,  are 

whicrsh^oTa"shrinkaMlnTalupi^r  outcome  Banking  officials  here  have  Problems  of  security'  military  and  economic,  are  given  "ess  remains  to  be  seen.  Basic-  expense  of  Labour,  which  actu- hoping  that  the  meeting  between 

of  UD  to  irnercpnt  cogitations  Within  the  Depart-'made  no  comment  on  the  pro-  „  reasons  for  doing  away  with  oil  imports  quotas  in  the  ally,  only  the  Federal  Reserve  ally  shows  an  increase  in  popu-  Mr.  M.  and  Mr.  E.  will  be  off- 

01  up  10  percent.  ment  of  Finance.  (posed  increase  and  officially,  the  u„ited  States.  Canada,  not  aHocted  by  quotas  set  by  the  will  be  able  to  supply  the  banks  'arity.  though  of  only  half  of  one  set  by  the  visit  of  Mr.  GaitskeU 

The  Savings  Bond  campaign  is  (^^^’"  companies  are  also  silent,  government  but  rather  by  the  buying  policies  of  the  big  re-  with  the  necessary  cash  to  meet  Per  cent.  and  Mr.  Bevan  to  Moscow.  It 

that  there  can  be  clarification  of  R  could  be  that  the  reports  of  fining  companies  in  the  United  States,  is  now  looking  at  the  credit  requirements.  There  are  fewer  “don't  knows,”  would  be  very  nice  if  they  could 

a  situation  that  IS  full  of  uncer-yp^jjj^  I  an  increase  are  in  the  nature  of  quota  system  from  another  point  of  view.  Should  quotas  be  Money  has  been  tightening  and  support  for  the  Liberals  be  seen  pleasantly  chatting  to 

tainties  as  long  as  things  arei^^  money,  and  preferably  of  government  done  away  with*  the  flood  of  oil  from  outside  the  continent  there  as  it  has  in  Canada.  Ex-  seems  to  have  dropped,  although  leading  members  of  the  USSR 


the  first  three  months  of  1960  the  forecasters  arc  rushing  thelrj  Meantime,  il  cannot  be  doubt- 
and  to  finance  this  on  a  short  fences.  If  there  is  a  reaction that  the  Tory  slogan  is:  “I 
term  basis  will  almost  certainly  later,  some  people  will  have  a  Hke  ikc."  The  talk  between  Mac 
be  impossible.  Institutions,  the  winter  of  discontent,  land  Eisenhower  which  is  to  b« 

largest  holders  of  the  maturing  ^  p^yst  still  be  emphasized  seen  on  the  BBC  and  the  corn- 
issues,  will  want  longer  term  current  poll  indicates  mercial  network,  will  be,  to  all 

paper  ...  but  not  at  4''4%.  (i^gt  the  nation  is  ready  for  an  intents  and  purposes,  a  party 
The  only  answer  for  the  bank-  election  and  that  there  are  few-  political  broadcast  on  behalf  of 
ing  system  will  be  to  restrict  cr  undecided  voters.  The  in-  the  Tories.  “What  a  nice  man 
“unnecessary”  loans  to  be  ready  creased  support  for  the  Tories,  he  is.”  so  many  will  say.  “Work- 
for  the  short  term  issues  to  be  which  puts  them  five  points  in  ing  so  hard  for  peace." 
placed.  What  it  will  do  to  busi-  the  lead,  has  not  been  at  the  The  Labourites,  of  cour.se,  are 
ness  remains  to  be  seen.  Basic-  expense  of  Labour,  which  actu-  hoping  that  the  meeting  between 
ally,  only  the  Federal  Reserve  ally  shows  an  increase  in  popu-  Mr.  M.  and  Mr.  E.  will  be  off- 
will  be  able  to  supply  the  banks  larity,  though  of  only  half  of  onej^pt  by  the  visit  of  Mr.  GaitskeU 


exp  ained  —  wrongly,  to  ^^sily  j  government  is  noti^*^^^^*°"'  might  even  further  cut  into  such  sales  as  Canada  still  has  cessive  demands  by  the  govern-  it  is  still  dillicult  to  calculate  lop  ora.ss  on  .aioscow  television, 

convinced  hinterland  audiences —I jjgjppj  greatly  in  its  needs  for  ™'Sht  also  explain  Prime  jn  U.S,  markets.  Tanker  tonnage  is  idle  and  cheap  foreign  ment— in  Canada  for  pump  "hat  the  effect  of  an  interven-  It  has  not  been  stated  yet, 

that  the  government  has  *‘®‘jnjoney  if  the  campaign  merelv  Diefenbaker  s  insist-  oil  could  move  in  volume  at  a  price  which  even  substantial  priming  and  the  welfare  state,  tion  by  200  of  their  candidates  however,  whether  Mr.  K.  will 

aponsibility  for  what  is  happening,  switching  of  old  bonds ' west,  that  the  price  cuts  by  Canadian  producers  would  barely  meet.  Tho  jn  the  U.S.  for  the  international  "Ul  be.  It  is  always  possible  consent  to  receive  thern.  P.vcn 

The  place  to  do  the  explaining ^  higher  couuon  rate  does  not  have  a  tight  oil  problem,  in  other  words,  is  far  from  over  and  dene  with,  welfare  community — has  brought  that  a  split  vote  would  enable  if  he  does,  the  chat  might  not 

is  right  here  in  Ottawa  and,  evenj  ’  ^  money  policy,  that  the  decision  «  «  about  an  attrition  of  supplies.  GaitskeU  to  do  a  Truman  on  be  all  that  pleasant.  I  have  my 

assuming  (difficult  in  the  light]  (Continued  on  page  10)  |  (Continued  on  page  10)  Reflecting  increasing  consumer  prosperity  in  noost  coun-  boomlet.  the  recovery  is  Macmillan.  doubts  as  to  whether  they  would 

of  deficit  financing)  that  the  gov-|  -  tries  which  are  normal  customars,  Australian  wool  is  showing  (Continued  on  Page  3)  '  Apparently  the  Stock  Excljange  8*''*’  account  of  them- 

ernment  has  no  responsibility  for  j  jjl  — >  ■  I  \A/  T"  II  X  *****  price  increases  at  tha  start  of  tha  markating  saason. - — -  '  -  -  - .selves  as  Mr.  Nixon,  who  now 

what  has  happened,  it  is  time  to!  1x0 1 1  w  w  I  dlK3  '^***  **®'^*''*'’  •  built-in  stopper,  just  as  cotton,  which  m  has  my  abounded  admiration, 

admit  that  there  is  a  responsi-j  ^  prevents  too  enthusiastic  a  sellers  demand.  Tha  stopper:  syn-  I  Of  's 

bility  for  what  will  happen.  Il^!,«.— AA_I _ R*  O*  |!  thetic  fibres  eager  for  new  markets.  ■  BwiailWlI  I  love  lost  between  the  Soviet  and 


convinced  hinterland  audiences for  , 
that  the  government  has  no  re-|^^„  campaign  merely 

ap^sibilityforwha  IS  happening.  bonds  """"’ 


money.  The  government  is  not| 


cessive  demands  by  the  govern-  it  is  still  difficult  to  calculate  top  bra.ss  on  Moscow  television, 

ment— in  Canada  for  pump  "hat  the  effect  of  an  interven-  It  has  not  been  stated  yet. 

priming  and  the  welfare  state,  tion  by  200  of  their  candidates  however,  whether  Mr.  K,  will 

in  the  U.S.  for  the  international  "'ll  be.  It  is  always  possible  consent  to  receive  them.  Even 


assuming  (difficult  in  the  light 
of  deficit  financing)  that  the  gov¬ 
ernment  has  no  responsibility  for 
what  has  happened,  it  is  time  to 
admit  that  there  is  a  responsi¬ 
bility  for  what  will  happen.  I 


(Continued  on  page  10) 


(Continued  on  page  10) 


Money  Not  Tight? 


Rail  Wage  Talks  SetJ 
Unions  Make  Big  Bid 


jout  an  attrition  of  supplies.  GaitskeU  to  do  a  iruman  onioc  aii  inai  pleasant,  i  nave  my 

The  boomlet.  the  recovery  is  Macmillan.  Idoubts  as  to  whether  they  would 

(Continued  on  Page  3i  !  Apparently  the  Stock  Excljange jf?*''*’  on  account  of  them- 

- - -  -  -  - .selves  as  Mr.  Nixon,  who  now 


I)  ma  #>I1  h  Ih  t  ih  - ' -  Tvrmi  or  s.anaaian  aoiiart.  mt  per  ounce  it  it  wimin  i 

..  .  ^  **  Negotiations  between  the  Cana- 1  The  unions  are  expected  to  ask!  I*w  cents  of  the  lowest  price  since  gold  was  pegged  at  $3! 

"i.l**'®"  Pacific  Railway  and  the  for  a  wage  increase  as  well  as  U.S,  back  in  1934,  that  is  twenty  five  years  ago.  The  high  pre 


Gold  hat  dropped  to  its  lowest  level  since  August  19S7,  in 
terms  of  Canadian  dollars.  At  $33.32  per  ounce  it  it  within  a 
faw  cants  of  the  lowest  price  since  gold  was  pegged  at  $3S 


Proratlon  For 
Saskatchewan  Oil 


mean  that  there  is  any  other.  It j ^3 ]V3tionaI  Railways  andicontract  changes  to  provide  mium  on  tho  Canadian  dollar*  duo  to  spoculativo  inflow  of 
t  ^ r  h  representing  130,000  rail  severance  pay,  longer  vacations  foreign  capital  into  high  yielding  government  securities,  aC' 

of  the  Bank  of  Canada,  but  then  workers  are  scheduled  to  begin  with  pay  and  increases  in  health  counts  for  tho  gold  price  decline, 
there  was  the  throwing  out  of  next  week.  and  welfare  contributions  by  the  ❖  ❖  ❖ 

treasury  bills  bids  by  the  Finance  j  xhe  exact  cost  of  the  unions*  companies.  The  U.S.  dollar*  in  terms  of  the  Canadian  dollar  was  al 

.Minister  himself,  last  Thursday,! demands  hasn’t  been  established!  The  companies  are  expected  to  •  discount  of  4  3/16  percent  as  of  noon  Wednesday, 
which  means  that  the  govern-|but  estimates  range  as  high  as 'resist  wage  demands  although  <*  <' 

ment  has,  in  fact,  injected  itself,20  per  cent  over  the  going  labor]there  is  a  strong  possibility  that  The  quotation  for  gold  bars  on  the  Toronto  Stock  Ex- 
into  monetary  policy.  jeost  to  the  companies.  they  might  be  willing— in  the  **  ""  Tuesday  was  33.55-33.64. 


has  my  abounded  admiration. 

The  trouble  is  that  there  is  no 
love  lost  between  the  Soviet  and 
the  socialists.  The  memory  of 
that  famous  dinner  party,  when 
I  Mr.  K.  and  the  now  disgraced 
I  Bulganin  were  entertained  tn 
I  London  by  the  Labourites,  diet 


Yukon  Oil  Greeted 
With  Mixed  Feelings 

Special  to  Tho  Financial  Timet 


U.S,  back  in  1934,  that  is  twanty  five  years  ago.  Tho  high  pre-  Special  to  Tho  Financial  Times  London  by  the  Labourites,  diet 

mium  on  the  Canadian  dollar,  duo  to  speculative  inflow  of  reGINA.  -  For  the  first  time,  dium  gravity  crude  going  to  the  hard. 

foreign  capital  into  high  yialding  governmont  securities,  ac-  Saskatchewan  department  of  Canadian  Oil  refinery  at  Sarnia  At  that  dinner  some  of  tha 
counts  or  t  •  go  prict^dcc  ino,  ^  mineral  resources  has  published  have  gone  up  in  quantity,  and  Labourites  pul  some  very  proper 

treasury  Dills  Dias  Dy  me  f  inance  I  The  exact  cost  of  the  unions’ Icompanies.  The  U.S.  dollar,  in  terms  the  Canadian  dollar  was  at  schedule  of  refiners’  nomina-  September  will  .see  15  000  bar-  on  freedom  and  the 

.Minister  himself,  last  Thursday,! demands  hasn’t  been  established  The  companies  are  expected  to  •  discount  of  4  3/16  percent  as  of  noon  Wednesday.  crude  oil,  and  the  data  rels  per  day  going  o  is  es  i  .  ^  •  was  ira  c.  e 

which  means  that  the  govern-!but  estimates  range  as  high  asiresist  wage  demandr  although  «  <•  “  P*-*^'**^  ^  '.T  wh L  Ir 

ment  has,  in  fact,  injected  itself ,20  per  cent  over  the  going  labor  there  is  a  strong  possibility  that  The  quotation  for  gold  bars  on  the  Toronto  Stock  Ex-  valuable  forward  projection  of  about  4,600  barrels  per  day  which  V7h 

into  monetary  policy.  [cost  to  the  companies.  they  might  be  willing— in  the  «*«»•  Tuesday  was  33.55-33.64.  the  probable  oil  production  in  the  have  been  shipped  to  Sarnia  'i  .  ^  '  e  were  an  Eng- 

- — - - - - - nf  thp  cIppI  inH..cfrv_fn - -  - - - provincc  for  the  next  few  months,  the  last  two  months.  "f Tory. 

«  -  ■  a  Pdiiern  oi  me  sieei  inausiry— to  *■  i.—  .n  ,  ,  ^  This,  of  course,  was  not  much 

1  saw-off  a  "'Oge  increase  against,  i  x'  *  171-  i*  'T  D  rr  ®  ^  Ontario  Market  Vitol  of  a  compliment  to  the  Tories. 

I  Ulxwll  ^^11  ^FlwwTGCI  contractual  changes  which  would:  Is  jNcxt  LlecllOll  To  Bc  Tiling  of  nominations,  but  the  gov 

give  them  a  greater  freedom  in]  iernment  has  not  introduced  any  The  Ontario  market  is  a  vital  Aj  Good  As  Won 

\A/?aL  establishing  job  standards  and'  1  O^O  All  OvPr  Affain  ?  control  of  production.  So  far.  part  of  Saskatchewan  oil  outlets  ,  , 

With  iVlIXed  reelinas  performance  requirements.  ^  ; then,  the  nominations  are  in- land  accounts  for 83.933 barrels  per 

w  Increased  productivity  among  iformative  only.  They  could  bejday  in  September.  This  has  been 

,  7!  ~  Z  7  ;  rail  workers,  the  argument  is,'  What  Happened  fo  R.  B.  Benneft  Could  Well  [made  the  basis  of  proration  if  building  up  for  the  last  two  years,  .  t  inks 

POMOMTOXI  Tr  Time*  would  offset  the  effect  of  a  flat'  Happen  tO  John  Diefenbaker  —  The  Cabinet  jthis  became  neces.sary.  is  a  big  factor  in  squeezin.g  ^ 

EDMONTON.  -  There  was  no  plant  of  Alaska-Yukon  Refiners  increase.  ChonaeS*  Sevionv  Mioht  Wind  Ud  As  De-  ^  ^  7'"’  waiting  for  is  confirmation  of  the 

wave  of  rejoicing  in  Alberta  and  Distributors  Ltd.  at  Haines  The  unions  bargain  jointly  vnanges,  jerigny  rviignr  vrina  wp  ms  ue  a  total  of  147,893  barrels  per  day,  market  is  next  in  importance,  news  that  .Mac  is  back  .My  feel- 

over  the  sensational  discovery  of  Junction,  Y.T.  There  is  no  popu-  through  a  negotiating  team  head-  fence  Minister -  Rcsults  in  Newfoundland  jwhich  constitutes  an  alltime  re-  taking  37,700  barrels  per  day  in  f(,at  a  Tory  victory  would 

oil  and  gas  in  apparently  com-  lotion  to  provide  a  local  market,  ed  by  Frank  Hall  of  Montreal.!  shot  in  the  orm  for  Liberals.  *^°'^**  demand.  Medium  Minne.sota.  stimulate  a  further  rise  in  prices, 

mercial  quantities  in  the  Yukon  The  discovery  itself,  however,  Canadian  chief  of  the!  TCkADllC  gravity  crude,  some  of  which  has  Because  of  the  geographical  po-  but  some  of  the  forecasters  are 

Territory.  Western  Minerals  Lim-  i?  most  significant  because  it  Brotherhood  of  Railway  and  By  TEMPUS  been  a  severe  market  problem  sition  of  most  Saskatchewan  oil,  being  over-optimistic. 

ited  made  the  historic  strike,  opens  up  a  vast  new  region  as  Steamship  Clerks,  Freight-Hand-  '  ■—  ■  '  "  '  '  . . .  for  several  months,  has  passed  and  the  relative  postions  of  the  I  hear  talk  of  floods  of  foreign 

first  in  the  Yukon  and  first  since  firstclass  oil  prospecting  terri-  Station  Em-  OTTAWA.  —  It  is  beginning,  Fleming  is  lucky  if  he  is  not  light  crude  for  volume  for  the  different  types,  hardly  any  Sas-  money  pouring  in  for  investment 

1920  in  the  entire  Northwest  Ter-  tory.  Western  has  a  big  spread  ^  (CLO.  more,  to  look  like  shy  that  much.  first  time  since  about  1955.  Us  li^atchewan  crude  is  used  in  the  in  our  industrial  shares  and  of 

lories,  at  its  Western  Minerals  of  8,000,000  acres  of  B.C.  explora-  ,  ®  rai  ways  also  bargain  as|  King  and  Bennett  and  the  Hard  These  are  bad  limes  for  the  demand  amounts  to  77,293  bar- Iprovince.  The  local  refineries  buyers  only  too  willing  to  pay  up 
Chance  1  wildcat.  Jt'cn  reservations  on  farmout  ^  th  '  '  again.  I  do  not  Tory  Party.  rels  per  day,  while  light  crude  ]use  Alberta  oil  to  a  large  extent,  to  a  30  per  cent  premium  for  the 

„  .  .  ,  ^  ifrom  Peel  Plateau  Exploration  ."’’f  unions  repre-i  that  we  are  heading  for  *;•  ❖  ❖  commands  a  market  of  only  66,- 1  p^xports  are  pretty  well  stab-  privilege  of  relieving  the  investor 

•nie  well  «  m  remote  country sent  just  about  every  organized,  ^  ^.pression;  I  do  mean  that  The  worst  kept  secret  for  ,oo  barrels  per  day.  Ijlized  at  present,  with  no  visib’e  of  his  holding. 

miles  south  ©rthe  Mackenzie  P^*"  ^ent  trainr ’This^^nctudes  016^^'  Imperial  Oil  Limited  is  making jtrend  of  any  large  extent  cither]  According  to  this  talk,  there 

River  delta  320  miles  northwest  machinists  repairmen  porters  ’]  Hevation  to  the  cabinet  of  hictorybytakingitsfirstship-  iipordown.Fluctuatinginanar-jWillbc"millionsmoreforinvest- 

of  the  NoLan  Wens  STeld  and  The  well  yielded  a  gas  flow  of  The  contract  talks  are  the  big- 1  ment  of  medium  gravity  oil  at, row  range  between  about  45.000  ment;  mi  lions  more  for  motor 

refinery  and  450  miles  from  th»  P®''  '•^y  an.f  gest  of  their  kind  in  Canada  ]  election  in  1930,  Rosedale.  He  assumes  the  sg^nj  refinery,  3,333  barrels  land  50.000  barrels  per  day  in  the  ^-irs.  millions  more  for  houses 

reiinery,  ana  miies  irom  tno  _  , . |  _  _  _  _  mitrhtv  nnwfniin  nf  PuhUn  . .  .  ..  _  .  —  .u»  and  clothes,  washine  machinex 


Is  Next  Election  To  Be 
1930  All  Over  Again? 

What  Happened  to  R.  B.  Bennett  Could  Well 
Happen  to  John  Diefenbaker  —  The  Cabinet 
Changes;  Sevigny  Might  Wind  Up  As  De¬ 
fence  Minister  —  Rcsults  in  Newfoundlond 
0  shot  in  the  arm  for  Liberals. 

By  TEMPUS 


nearest  warm-water  ocean  por[  f.  unstated  oli  flow  of  They  are  also  among  the  most;  Power-hungry  Bennett  jumped 

en  the  Pacific  coast  side.  The  The  depth  is  re-  complicated.  A  total  of  165  separ-|  at  it  so  wily  Mac  the  Ma- 

description  is  66  deg.  7  min.  42  shallow  and  therefore  late  working  agreements  are  in-  hatma  himself,  shadow  boxed 


.sec.  North  Lat.,  137  deg.  31  min. 
42  sec.  W.  Long. 

The  reaction  of  Alberta  opera¬ 
tors,  generally,  is  that  they  can 
think  of  almost  anything  they 
would  rather  have  than  another 
major  oil  discovery  in  the  Yukon 
—or  anywhere  else  for  that  mat¬ 
ter— unless  they  make  it  them¬ 
selves. 

The  present  oversupply  of  oil ; 
producing  capacity  all  over  the 
world  presents  a  severe  limita¬ 
tion  on  the  prospect  of  selling! 
more  Canadian  crude  oil  in  the; 
near  future.  At  the  same  time, 
any  oil  discovered  anywhere  out¬ 
side  of  Alberta  puts  a  further 
squeeze  on  the  already  sharply 
restricted  Alberta  production  al-' 
lowables. 

It  may  be  several  years,  at 
least,  before  the  oil  finds  a 
market  in  any  quantity  except 
possibly  at  the  Norman  Wells  re¬ 


cheap  to  drill,  around  4,250  feet  volved. 


to  the  top  of  the  gas  pay  zone. 


They  are  also  among  the  most!  portfolio  of  Public  day  from  Weyburn,  and  at]northern  states,  which  are  the|3n<J  clothes,  washing  machines 

implicated.  A  total  of  165  separ-j  at  it  so  wily  Mac,  the  Ma-  Works.  Winnipeg  refinery.  1,000  bar- (only  economic  export  market  for  •  •  se  s  an  a  e- 

e  working  agreements  are  in-  hatma  himself,  shadow  boxed  This  is  the  pay  off  to  an  old  |.g]g  pgj.  jgy  from  the  south- (Saskatchewan  crude,  the  market  a  '  r  « 

lived.  I  his  way  thruogh  the  1930  cam-  friend.  Dave  Walker  was  bare-  western  fields  |is  filled  mostly  from  Saskatche-  .  ”  "’Y 

•  Continued  on  Page  10)  i  Paign.  upper-cutting  the  air,  I.v  40  when  he  bravely  rose  in  contracts  which  were  sign-  wan  and  to  a  very  small  extent  J'’® 


•  Continued  on  Page  10) 


Money  and  Capital  Markets 
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paign,  upper-cutting  the  air,  ly  40  when  he  bravely  rose  in  The  contracts  which  were  sign-  wan  and  to  a 
and  aiming  solar  plexus  Winnipeg  and  nominated  John  g  ggo  for  me- Ifrom  Alberta. 

punches  at  nobody.  In  a  a  word,  Diefenbaker  for  Tory  leader-  - - — 

King  did  not  want  to  win.  King  ship.  Of  course  it  was  John  — —  '  ■" 
didn’t  try  to  win,  so  Bennett  Bracken  all  the  way,  that  cold  j  TV71  J.  9  T  *  I 

cleaned  up.  spell  back  at  Winnipeg  in  De-  '  \Y  Jlftt  S  lllSltlC 

It  was  the  spider  who  invited  cember  1942.  Anyway,  John  ! 

the  fly  into  his  parlour,  if  we  never  forget.  And  as  soon  as  '  Index  to  Companie*  . 

are  to  believe  the  nursery  he  could  retire  James  Mac-  ' 

rhymes.  Well,  old  Mara  Spider  donnell,  in  came  Dave,  and  out  From  tha  Blotter  . 

that's  Mackenzie— invited  the  with  Long  Jim. 


Index  to  Companies 


From  the  Blotter 


litte  fly— that’s  Dicky  Bennett—  Walker  replaces  Howard 
into  the  parlour,  politically.  Green,  who  is  now  walking  the 
that  was  the  end  of  the  Conser-  rariefied  route  in  a  protocol 
vative  party  for  a  long  time,  pergola. 


and  of  R.  B.  Bennett  forever. 


I  am  trying  to  remember 
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•  Prime  Rates. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshieldt  and  Co.. 


finery  or  at  the  litle  treating  [I  «"*■  ^orp.  ot  Canada.) 


Now  here  we  are  again,  back  when  Toronto  last  had  this 

where  we  were  twenty-some  spending  portfolio;  it  seems 

years  ago.  I’ll  not  say  that  St  ages.  It  is  a  pitfilled  port- 
Laurent  tried  to  lose.  I  shall  folio  because,  if  you  do  not 
simply  say  that  Diefenbaker  watch  this  post,  you  will  have 
tried  hard  to  win  and  did.  the  boondogglers  stealing  you 
Liberal  Finance  Minister  blind. 

Walter  Harris  left  Canada  with  Dave  Walker  scarcely  in- 
some  three  hundred  million  terrupted  his  French  lessons 


Period  of  Caution  Follow*  Reeen)  Shakeout  on 
Stock  Market* . 

Your  Life  ln*urane*  —  Money  for  Emergencie* 
and  lntere*t  Rato*  . 

The  Canadian  Bu*ine**  Index  —  A  Stati*tical 
Review  of  th#  Trond  of  lndu*try  . 

A  Roviow  of  Canada'*  Atomic  Enorgy  Program  ...’ 

invt*tor*'  Inquiria*  are  An*wared,  on  Hud*on  Bay 
Mining,  Can.  Calane*t,  B.A.  Bank  Noto, 
Canadian  Bronzt,  Agntw-Surpa** 


spare  bucks  in  the  till.  Today, 


(Continued  on  page  6) 


J  over  deals.” 

“It  will  be,”  again  quoting  my 
J  informants,  “the  biggest  boom  of 
all.  Just  buy  steel  shares  now. 
,jmy  hearties,  and  the  Yanks  will 
I  provide  you  with  a  fat  profit." 

I  There  will  be  fat  pickings  too, 

I I  am  told,  in  the  motor  group. 
/‘Pick  a  few  shares  up  of  the 
I  British  Motor  Corporation  now,” 
I  am  advised,  “and  provide  for 
iyour  old  age.” 

Really,  really!  This  talk  is  ob¬ 
viously  being  overdone.  The  rise 
in  prices  is  already  clipping  the 
yield  differential  which  I  men¬ 
tioned  a  week  or  two  ago.  When 
if  point  out  that  some  of  the  sun¬ 
shine  talk  may  make  the  Tory 
]  constituency  workers  complace- 
;ment,  I  am  told  that  I  am  a 
Jeremiah. 

Indeed,  one  super-optimist  has 
told  me  that  the  Socialists  haven’t 
a  chance  and  they  might  as  well 
igive  up  now.  This  atmosphere 
indicates  that  some  fingers  will 
be  burned  if  there  is  a  shock  to 
j  (Continued  on  page  10) 
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From  The  Blotter. . .  Record  saies 


C.P.R.  and  C.N.R. 

Lut  year  was  a  most  difficult  one  for  all  railways  in 
North  America,  but  it  is  interesting  to  compare  the  relative 
performance  of  the  state-owned  operation  and  the  private 
enterprise  in  Canada.  The  comparison  cannot  be  too  precise, 
simply  because  there  is  no  all-embracing  basis  for  comparison 
and  both  companies  are  tied  to  unrealistic  freight  rates  on 
certain  cargoes  in  different  degrees. 

C.N.R. ’s  operating  revenue  per  mile  operated  fell  8.7%  to 
128,332  per  mile  in  1958.  C.P.R.’s  same  revenue  declined  3.5% 
to  129,901  per  mile  operated. 

On  the  cost  side,  C.N.’s  operating  cost  per  mile  averaged 
$29,300  compared  to  C.P.’s  $27,700.  However  the  state-owned 
railway  was  able  to  reduce  its  total  operating  cost  by  5%  during 
the  year  compared  to  only  3.7%  at  C.P.R. 

Canadian  National  extended  its  total  mileage  operated 
by  about  600  miles  to~  24,900  miles,  while  Canadian  Pacific 
actually  reduced  its  mileage  in  service  by  approximately  100 
miles  to  17,100  miles. 

Both  companies  carried  almost  identical  volume  of 
freight  in  relation  to  their  total  mileage  in  operation.  How¬ 
ever  C.P.  averaged  $7.24  per  ton  of  freight  shipped  to  only 
$6.86  at  C.N. 

C.N.R.  had  a  higher  passenger  density  with  over  500 
passengers  carried  per  mile  of  rail  operated.  C.P.’s  density 
was  closer  to  450.  However  here  again  C.P.  had  a  more  sa¬ 
tisfactory  price  rate.  C.P.  averaged  $4.57  per  pa'-"  "rer 
against  C.N.’s  $3.26  per  passenger. 

❖  ❖  ♦ 

Prorincial  Revenues  and  Expenditures 

For  the  fiscal  year  ending  March  31st,  1960,  the  net 
general  revenue  of  all  the  provinces  is  estimated  to  be  $2.- 
292,  millions  and  expenditures  will  total  $2,562  million.  This 
leaves  an  apparent  overall  deficit  of  $270  million.  Taxes  on 
motor  fuel  oil  are  the  largest  tax  revenue  source  and  will 
amount  to  approx.  $366  million.  Federal-provincial  tax  sharing 
arrangements  will  bring  a  further  $447  million  into  the  Pro¬ 
vincial  coffers.  Profits  from  the  sale  of  liquor  will  yield  an 
estimated  $166  million.  Quebec  and  Ontario  differ  from  all 
other  provinces  in  that  they  levy  corporation  taxes  and  suc¬ 
cession  duties.  Of  course.  Quebec  is  alone  in  levying  personal 
income  tax.  ' 

The  largest  item  of  expenditure  is  transportation  and  ^ 
communications.  This  will  cost  the  provincial  treasuries  almost  | 

$700  million.  Health  services  will  require  $454  million  and 
education  approximately  $590  million.  Social  Welfare,  which  * 
accounts  for  almost  13%  of  total  Quebec  expenditures  compared  | 
to  only  5%  in  Ontario,  will  total  $204  million  for  all  the  Pro-  j 
vincest  j 

The  total  provincial  revenue  is  expected  to  be  about  12%  ^ 

ahead  of  last  year,  while  expenditures  will  rise  15%  from  ^ 
the  1958  level.  t 

♦  ♦  ♦  I 

Promoting  Exports 

In  an  increasingly  competitive  world  market,  Britain  is 
mastering  the  technique  of  sales  promotion  on  a  massive  ti 
scale  that  should  be  a  lesson  to  Canadian  exporters.  The 
British  Trade  Fair  in  Portugal  last  Spring,  was  accomp^ied  ^ 
by  daily  performances  by  one  of  the  Guards’  bands,  a  military 
tatoo,  an  air  display  by  the  R.A.F.  and  a  visit  from  Princess  . 

Margaret.  * 

Now,  having  witnessed  the  success  of  the  U.S.  exhibition  # 
in  Moscow,  plans  are  being  laid  for  a  British  Exhibition  there  ^ 

in  1961.  However  there  will  be  more  emphasis  on  trade  and  ^ 

less  on  ideology. 

On  a  more  modest  scale,  though  still  impressive,  is  the 
U.K.  government's  official  exhibition  at  the  Canadian  National  pj 
Exhibition  in  Toronto.  This  year  the  theme  is  consumer  goods,  til 
and  close  to  270  items  ranging  from  carpets  and  furniture  to  'di 
toys  and  sports  goods  are  on  display.  About  120  manufacturers 
are  represented.  j° 

The  products  have  been  selected  by  the  Council  of  Indus- 
trial  Design  as  representative  of  the  best  in  well  designed  si| 
consumer  goods,  and  with  the  needs  of  the  Canadian  market  it 
in  mind.  Most  of  the  products  are  already  available  on  the  Ca- 
nadian  market.  This  is  the  sort  of  organization— and  hard  pj 
work— that  is  behind  the  U.K.’s  impressive  economic  come-  pj; 
back.  to 

♦  ♦  da 

The  Imporfance  of  Few 

The  lack  of  a  sufficiently  wide  diversification  of  stocks  on  ^ 

the  Canadian  exchanges,  often  accounts  for  the  disparity  be- 
tween  the  movements  of  the  New  York  and  Canadian  stock 
averages.  For  instance  it  is  well  known  that  whereas  the  banks,  ha 
papers,  oils  and  raw  material  stocks  account  for  the  bulk  of 
our  trading,  there  is  little  or  no  representation  here  of  such 
groups  as  the  drugs,  missile  and  electronic  stocks  which  have 
done  so  well  in  New  York  during  the  past  year.  1 

There  is  another  angle  to  this  specialization  of  the  Can-  rei 
adian  markets.  When  one  of  the  major  groups  moves  in  vol-  t®'" 
ume  it  usually  affects  the  whole  market.  An  example  of  this 
was  the  decline  in  the  bank  stocks  last  week.  eg, 

Following  the  announced  curtailment  of  further  credit  by  .am 
the  chartered  banks,  their  stocks  were  traded  heavily  and  de-  citi 
pressed  the  entire  market.  Of  the  total  trading  on  the  Montreal 
market,  the  bank  shares  accounted  for  the  following  important  Qi 
proportions  during  the  decline:  Friday,  Aug.  12th.,  12.7%;  1, 

Aug.  15th.,  13.3%  and  Aug.  15th.,  15.3%.  . . 

During  the  entire  month  of  July,  trading  in  bank  stocks  ^ 
accounted  for  about  13.7%  of  the  total  trading.  ^ 

♦  ♦  ♦ 

Trading  in  Foreign  Stocks  tha 

The  current  and  growing  popularity  in  European  and  for- 
eign  securities  draws  attention  to  the  most  convenient  method  mo: 

of  dealing  in  these  stocks,  namely  through  American  De-  12.7 

pository  Receipts.  19Si 

A.D.Rs  are  issued  by  a  bank  or  trust  company,  acting  as 
agent  for  the  company  in  question,  in  lieu  of  the  actual  certifi- 
cates.  The  latter  are  usual  held  in  a  foreign  branch  of  the  wat 
bank  or  with  a  correspondent  abroad.  last 

TTiis  saves  the  time  and  expense  involved  in  transferring 
ownership  in  case  of  sale.  The  bank  acts  as  transfer  agent,  re- 
ceives  the  foreign  dividends  and  pays  out  the  dollar  equiva-  ygg 
,lent,  thereby  simplifying  matters  for  the  investor.  Tl 

Tile  best  known  stock  of  this  type  in  Canada  is  Bowater  city 
Papa-  which  is  traded  on  the  Montreal  Exchange.  The  major- 
ity  of  A.D.Rs.  however,  are  traded  over  the  counta  in  New 
York.  To  ba  listed  they  would  have  to  supply  the  usual  details  Qye 
of  their  operations  to  the  Securities  and  Exchange  Commission,  tion 
Although  A.D.Rs.  for  a  few  European  companies  have  been  8dd 

available  since  1927,  their  recent  popularity  dates  only  from 
1955  when  the  process  was  simplified  "by  the  S.E.C.  The  add 

heavy  American  buying  of  European  securities  during  the  past  plac 

year  has  also  prompted  more  foreign  companies  to  facilitate  the 
this  process  for  North  American  investors. 

<.  «  <.  gty 

Rouble  Diplomacy  pieti 

The  Soviet  govanment’s  offer  to  extend  a  credit  of  $40  — - 

million  to  ’Bolivia,  could  not  have  been  better  timed  or  better  lo, 

placed  in  the  interests  of  causing  a  near  sensation  in  South  pr 

America.  fa, 

The  Bolivian  government’s  revenues  have  been  declining  w< 

steadily  because  of  the  much  lower  exports  of  tin,  zinc,  cop-  ha 

per,  lead  and  oil.  The  past  few  years  have  also  witnessed  a  po 

sharp  increase  in  the  cost  of  living  despite  stabilization  grants 
from  the  U.S.  government  and  international  agencies.  th( 

This  year  however,  both  the  U.S.  and  the  International  to 

Monetary  Fund  have  tightened  the  strings  attached  to  the  loj 
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Gatineau  Net  Half  Gain 

Again  Shaded  Sicard  Inc.  Net 
2nd  Quarter  — 

_  Sicard  Inc.,  Montreal,  in  an 

i  Gatineau  Power  Co.,  in  interim  interim  statement  covering  oper- 
.  .  ,  ,  ,  ations  for  the  first  6  months  of 

statement  for  the  first  half  of  (j^jj  year,  shows  consolidated  net 
this  year,  shows  gross  revenues 'earnings  of  $261,312  for  the  per- 
and  net  earnings  for  the  period !  i®<i  ns  compared  with  $130,719 

moderately  lower  than  for  thej^®'' 

'year. 

corresponding  period  of  last  year.'  j^e  1959  first-half  earnings  are 
Earnings  for  the  latest  period  I  equal  to  40  cents  per  share  on 
was  equal  to  $1.12  a  share  on'S52,000  no-par-value  commoni 
common  stock  after  allowing  fori  shares  outstanding  on  June  30,1 
dividends  on  the  preferred,  which  1959. 

compares  with  $1.32  a  share'  Sales  for  the  first  six  months 
learned  in  first  half  of  1958.  1959  amounted  to  $5,144,949, 

J  CO  a.it  inn  Compared  with  $2,999,679  in  the 
Gross  income  of  $9,341,100  com-  _ _ mco 

j'"®  30. 

ended  June  19M  while  na  jgjg  substantially  higher 

®®'”PO''«ilthan  on  the  like  date  of  last  year. 
Witn  $2,591,100.  amounted  to  $5,387,533  on 

For  the  first  3  months  of  thiS|jy„g  gg  jgjg  against  $1,373,199' 
year  company  report^  gro«  in-|„„  ^0,  1958. 

come  amounting  to  h,^8,300  as  |  Company  manufactures  snow  j 
icompar^  with  $4,772, 4M  in  cor-.^g^gyaj  equipment,  road  mainte-i 
[responding  period  of  last  year  Lance  equipment,  and  heavyj 

and  net  earnings  after  all  charges  I  duty  trucks. 

lof  $1,210,500  as  against  $1,357,500. j  _ ! _ 

This  points  to  gross  revenue  fori,  J  V 

the  second  quarter  of  $4,467,600  ImDrOVGu  TG3r 

as  compared  with  $4,468,700  and  ..  ^  “ 

net  earnings  of  $1,048,600  as  com-' fVISlIrndn  COrp.  C 

pared  with  $1,233,600.  _ '  i 

“There  has  been,”  report  states,,  times  i 


Oper.  PrefU  .  S.IM.IT?  2.M7.4n 

Net  Eeraiate  .  l.MI.SM  1.1».U7  Yearlj 

Oa  Clau  "A"  A.U  «.55  Rat* 

W*rk.  Capllal  .  7.U0.S«Z  4.K2.M*  S 

Carr.  Ratle  ^I-l  *  *•*  AbiUbi  P.  L  P.  C  .  1.79 

Annual  report  of  Kelly.  Doug-  Avadia  Ati.  sugar  c  . *o 

las  &  Co.  Ltd.,  British  Columbia  Acadia  Aa  sugar  ci.  -a'  ..  i.m 

Acadia  All.  Sugar  pM .  5.M 


retail  organization,  for  fiscal  Aigoma  steel  c  . 

year  ended  May  24th.  1^9  shows  co^cau.  4%  pfd.  • 

gams  in  operating  profits  and  In  Aluminum  co.  can.  gviss  pM. 


preceding  fiscal  period. 


exceed  $100  million,  which  re- 


J.H.  Aahdown  Hardw.  CI. 


Bank  ol  Moutraal 


3  years  of  steady  growth,  with  Bathurat  Power  ci  .-a-  ....  j.oo 

a  ni/M  nar  /.anf  0ain  ai.op  nrat/iftife I  Reaver  Lumber  C  .  1.99 


year’s  sales.  'Bowaur  corp.  ot  n.a.  3%  pit 

Balance  sheet  reveals  aljowater  cp.  of  n.a.  swet  pw 
marked  improvement  in  work-)B”j2|*  *  ® 

ing  capital  position  during  the  BrlUah  Am.  Bank  .Note  c. 
year  under  review,  with  current  ir, . 


Yearljr 

Rato 

$ 

Div, 

$ 

Payable 

Record 

9 

1959 

Paid 

,  1.70 

.42>^ 

Oct.  1 

Sept. 

1 

1.70 

.  .go 

.15 

Oct.  1 

Sept. 

10 

.57Vi 

.  1.20 

.30 

Oct.  1 

Sept. 

10 

1.20 

.  9.00 

1.2S 

Sept.  IS 

Aug. 

20 

3.75 

.<0 

.15 

Sept.  I 

July 

31 

.45 

1.00 

.25 

Sept.  30 

Aug. 

29 

.75 

.12Va 

Sept.  5 

Aug. 

5 

.42^ 

LOO 

.25 

Sept  1 

Aug. 

7 

.75 

2.2S 

.56 

Aug.  31 

Aug. 

7 

1.69 

1.20 

.30 

Sept.  1 

Aug. 

10 

.90 

1.00 

.25 

Sept.  I 

July 

20 

.75 

1.20 

.30 

Sept.  30 

Sept. 

9 

.90 

.72 

.16 

Oct.  1 

Sept. 

10 

.72 

1.10 

.55 

Sept.  14 

Aug. 

28 

1.10 

.04 

Sept.  1 

Aug. 

10 

.12 

1.00 

.60 

Sept.  21 

Sept. 

3 

1.60 

1.60 

.40 

Sept.  1 

July 

31 

1.20 

9.20 

.60 

.Sept.  IS 

Aug. 

31 

4.00t 

2.00 

.JU 

Sept.  1 

Aug. 

4 

1.50 

1.00 

.25 

Oct.  1 

Sept. 

10 

1.25t 

.40 

.10 

Oct.  IS 

Sept. 

16 

.40 

2.90 

.62‘/» 

Oct.  1 

Sept. 

S 

2.50 

2.75 

.66H 

Oct.  I 

SepL 

5 

2.75 

1.20 

.30 

SepL  I 

Aug. 

14 

90 

2.90 

.72«.4 

SepL  1 

Aug. 

14 

2.17^  j 

1.60 

.40 

Sept.  15 

Sept. 

1 

1.20 

1.00 

J15 

Oct.  I 

Sept. 

1 

1.00 

4.00 

t.OO 

Oct.  1 

Sept. 

9 

4.00 

647,977  as  compared  with  $13,-  n  c-  .  * 

014,625  at  end  of  previous  year  b  suectric  4tA%  '*] . !  g.izva 

while  current  liabilities  were  b.c.  Electric  5Vi%  .  1.75 

down  widely  at  $6,507,375  from  ®;;XgtS?  sfe*i  i  :  :  :  :'.:  .69 

$8,192,256.  Canada  Wire  A  Cable  Cl.  '  B”  . 

Directors’  report  states  that_  ,  .  .  ,« 

company’s  inventories  and  re- cemMMc"  . . .  ^ . . . . . .  100 

ceivables  show  a  better  balance  Canada  uie  .  4.60 

with  operations  than  in  any  pre- ?;'k«*  cMr's*.*' .;  Its 

VIOUS  year.  This,  it  is  pointed  Canada  Permanent  Mtge _  7.00 

out,  is  significant,  particularly  Canada  Safeway  Pfd .  4.40 

in  the  case  of  receivables,  which  g^a/a  ^  l  oS 


circumstances,  resulting  from  S® "•5!?"  **9“'^®**  ® 


throughout  the  province.  -•  .  ‘J 

Commenting  on  operations  in  ceianew  ud.  c  6 

the  various  divisions,  report  cdn.  ice  Machine  ci.  "A” . » 

states  that  sales  in  the  wholesale  ,.*“"**  . 

division  improved  5V4  per  cent  cateiii  rood  ci.  "a"  ........  .sc 

over  the  previous  year  and  that  c*;,  '‘a’' /Extra) 

gain  in  efficiency  of  operation  cl  -b"  (Extra)  -  ’ 

improved  profits  by  32  per  cent.  Champion  Mutual  Fund  2C 

However,  it  is.  pointed  .  out,  in- « 
dications  received  from  this  conwiidated  Theatre*  a.  "A”  .so 

year’s  operations  show  that  the  JJ  Cram  c . 

serious  labour  problem  through-  . 

out  the  province  will  have  a  r®?**”™*  . 

considerable  effect  on  first  quar-  pominion-scotuih  inv.  pfd.  .  2.50 

ter  sales  volume.  Dominion  Stores  .  . .  1.25 

In  the  retail  division,  sales  in-  gS”oh"ie"  bTm.  c  ■ 
creased  23  per  cent  over  the  pre-  „  „  „  ... 

ceding  year  and  there  was  an  L\1ern“Vri*^s“*p?d.'’“: am 

improvement  of  11  per  cent  in  „  ..  ..  (witr*)  . 

profits.  During  the  past  fiscal  Economic  litvytnwnt  Truat  .  l.M 

year  8  new  retail  supermarkets  .  '  “ 

were  opened  and  the  Super-Valu  Famou*  Pi»y«r*  . .  n* 

chain  now  consists  of  74  markets  ^  Canada  ci.  ’ -a-  s.’oo 
situated  in  all  major  cities  Ford  of  Canada  ci.  -b-  ..  s.oo 

throughout  the  province  (of  ^''ank  W.  Homer  CI.  "A”..  .50 

British  Columbia).  Company,  it  catineau  Power  c  . 

is  pointed  out,  operates  23  of  Goodyear  Tire  C  . .  4.00 

ti...  ...kinii  Great  Lake*  Paper  C  .  1.90 

the  retail  outlets.  cunoer  SUnes  ..  .  .. 

Dollar  sales  in  the  manufac¬ 
turing  division  showed  a  decline  '.m 

of  Ita  per  cent  from  previous  Hamilton  cotton  pfd .  9.00 

year;  due  entirely,  it  is  pointed  Htnde  a  Dauche  .  i.so 

out,  to  lower  world  coffee  prices.  Mining  .  3.00 
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DIVIDENDS  DECLARED 

And  Othar  OffMal  HrnUtm 


CANADA 

PERMANENT 

MORTGAGE  CORPORATIOM 

Notice  is  hereby  given 
that  a  dividend  of  Fifty 
Cents  per  share  on  the  paid- 
up  Capital  Stock  of  the 
Corporation  for  the  current 
quarter  has  been  declared, 
the  same  to  be  payable 
’Thursday,  the  1st  day  of 
October.  1959,  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  13th  day  of 
September,  1959. 

By  Order  of  the  Board. 

Geo.  D.  Laverock, 
Secretary 

Toronto,  August  19th,  1959. 


"a  sustained  demand  for,  andi  Fiacai  . 

use  of.  electric  service  by  old,  I  NOTICE  is  hereby  given  that 

and  new  retail  consumers  but  Oper.  Prom  .  i,»»8,»i  1.710,231 1®  dividend  of  One  Dollar  and 

water  conditions  have  been  much' J'*  Twenty-five  Cents  t$1.25)  per 

below  average,  resulting  in  ai  work,  capiiai .  s.sss.m  «, 121, 5321  has  been  declared  on  the 

substantial  decrease  in  the  sale'  e®"*-  “••**  .  2.05-1  Class  A  and  Class  B  shares  of 

jof  excess  power.  '^tock*.  the  Company,  payable  on  and 

“Expenses  have  increased  due  Mailman  Corp.  Ltd.  reports |  ^tter  September  14th,  1969,  to 
to  the  purchase  of  additional! gains  in  operating  profits  and  in  shareholders  of  record  at  the 
electric  power,  the  recently  im-  net  earnings  after  all  charges  forjGiose  of  business  on  September 
posed  increase  in  corporation  the  fiscal  year  ended  April  30th|lst,  1959. 
taxes  and  higher  operating  costs,  1959.  1  By  Order  of  the  Board, 

offset  to  a  slight  extent  by  the  Balance  sheet  shows  net  work- 
elimination  of  operating  expenses  ing  capital  higher  by  over  $400,-  E- MAYO, 

in  New  Brunswick  during  the  000  than  at  end  of  preceding  fis-  Secretary-Treasurer 

months  of  May  and  June.  cal  year,  with  current  assets  up  New  Toronto,  Ontario, 

“The  recently  enacted  legisla-  at  $10,315,169  from  $9,830,253  and  August  20,  1959. 

tion  under  which  the  New  current  liabilities  only  slightly - ^ - - - 

Brunswick  Electric  Power  Com-  higher  at  $3,779,308  as  compared!  L 

mission  took  possession  on  May  with  $3,7M,721.  ,  ,  ,  ■  DL.  ■ 

1,  1959,  of  the  properties  of  the  Consolidated  net  sales  for  the  ft 

company  in  New  Brunswick  re- par  “"der  review  showed  an,  %  lift#!  1 1 VI  M 


CANADIAN  WALLPAPER 
MANUFACTURERS 
LIMITED 


Abitibf 


.60(UJ.)  Sapt.  19 


listing  to  its  Grand  Falls  power  I  increase  over  ^e  for  preced- 
.57V<i  plant  as  well  as  its  transmis- 1  year  at  $22  798,803  as  against 
slon  line  to  Dalhousie,  New '  *  i  1  . 

Brunswick,  provides  that  interest!  in  directors  report  A.  L.  Mail-j 
-uLii  .1  fha  rafo  nf  rnan,  president,  stales  that  dur- 

5.5flT  shall  be  allowed  at  the  r^e  0 

i.ilw  /  hTh  navJhie  tn  K  Clarke  and  Clarke  Handicraft 

of  compensation  payable  to  the  ^ 

160  I  u  Sons  Limited  was  sold. 

“The  company  Is  engaged  in  jggg  ^  . 

3.75  preparing  Its  claim  for  such  com- operations  of  R.  NeiU  Ltd. 
pensation  and  pending  determina-  Montreal  Shoe  Stores  Ltd. 


|Can.  Oil  Co. 

Gets  Refinery  %  W 

#  InterneUonal  UUUIW*  C  .... 

I  Mm,  Interprovinclal  Pip*  C  . 

AT  inniSTdII  Investment  Foundation  C  .... 

Investment  PuundaUon  pM.  .. 
-  Investor*  Growth  Fund  . 

'  Calgary  —  Canadian  Oil  Com-  ■J’"*'-  ci-  ’*’  c 

panics  Limited  is  contributing  to  Johna-Manviue  core,  c  .... 


Imperial  Life  Asturano* 
I  Imperial  Flo-GIaze  C 


rdustry  by  locting  it*  new  4,0W,-  ^  .^e  wood,  pfd . 

barrel  per  day  refinery  near  the  AUred  Lambert  ci.  -a*  a  -b' 
town  of  Innisfail,  close  to  the  A“red  Lami^rt  cl  a*  a  ’B' 
Innisfail  oil  field  which  it  dU- {:2S[,V|*oXni.*  ci. -a- 
covered.  The  refinery  itself  is  a  Louiaw  companie*  ci.  -B'  .... 
significant  development  because 


tirely  on  the  condensate  liquid  to  Oroceteru*  2nd  pfd  ...  j.w 

be  recovered  by  gas  processing  waiter  m.  Lown*y  .  1.00 

plants  in  the  central  Alberta  Lev*r*f*  Fund  of  c*n . 

plains  area.  It  will  also  be  able  Macassa  Mines  . I'l 

to  run  about  2,0(X)  barrels  per  “an^oba  “**”  *  ** 

day  of  straight  crude  oil,  from  Mc“S^r*PorXin^  2.0S 

the  Innisfail  field.  iMoisons  Brewery  a.  "a" . 90 
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SepL 

30 

Aug. 

31 

.60 

2.00 

.30 

Sept. 

10 

Sept. 

1 

1.50 

.W 

.10 

Sept.  24 

Aug. 

>1 

.60 

T.OO 

1.73 

SepL 

1 

Aug. 

3 

6.25 

.70 

.KVa 

SepL 

30 

SepL 

16 

.32V6 

.70 

.17V4 

Dec. 

» 

Dee. 

16 

.70 

1.00 

.23 

Sept. 

1 

Aug. 

17 

l.OOt 

.40 

.10 

Sept. 

1 

Aug. 

5 

.30 

.40 

.10 

Sept. 

1 

Aug. 

5 

.30 

.34 

Sept. 

1 

Aug. 

5 

1.62 

2.40 

.60 

Sept. 

1 

Aug. 

9 

1.80 

1.30 

.37Vk 

Sept. 

1 

AUg. 

5 

1.12V4 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able,  October  1,  1959  to  share¬ 
holders  of  record  at  the  close 
of  business  September  1,  1939  ' 
on  the  following  outstanding 
shares  of  ABITIBI  POWER 


tion  of  the  amount,  the  interest  consolidated,  and  the  latterj  &  PAPER  COMPANY.  LIMI- 
which  will  be  payable  is  not  company  moved  its  headquarters!  TED: 


eluded  in  income. 


St.  Lawrence  Corp. 
1st  Half  Net  Off 


from  Peterborough,  Ontario  to  I 
Lachine,  Quebec  to  provide  bet  ! 
ter  service  for  the  amalgamated  [ 
chain  which  now  numbers  sixty 
stores 


Year  Of  Growth 

St.  Lawrence  Corporation  Ltd.  _ r _ I  i  13,  1959. 

reports  in  interim  statement  for  pOr  MaQIlUni  rUfld  - -  - 

the  first  six  months  of  1959  net  _ 

earning  for  ^ri^  of  S2.302^8  .Mex-  CANADIAN  CELANESE  LIMITED 

as  against  $2.M2,807  in  first  half  framways  Co.,  reports  for  mo»4t«ai.  out. 

of  last  year.  After  providing  for  tjjg  fiscal  year  ended  June  30th,' 

preferred  dividends,  net  was  1959^  net  earnings  after  alL^^  Board  of  Directors  has  tW» 
equal  to  44c  per  common  share  charges  more  than  double  figure  ‘**1’  *“*'*'’  following  action  with 
as  compared  with  51c  pbr  share  fgr  the  preceding  year  at  $717,822,  ^  = 

for  the  1958  f®  the  first  equal  to  $1.73  a  share  on  stock, ,  Prafarr«l  Shont  iU5  SariM 


TED: 

Preferred:  28V)iC  per  share 
Common;  42‘^c  per  share 

By  Order  of  the  Board, 

L.  B.  POPHAM. 

Secretary. 

Toronto,  August  13,  1959. 


Preferred  SInnys,  $1  J5  Series 

;iro”  17c  per  share  and  increased  to  t*o  $1 ’2T  a  "share  "  ’  Forty-three  and  three-quarter  cents 

.  «  m  ..are  ,n  .he  ,«,.ad  qu.r-  ,rL’£';hrre.’5f.!l..l: 

.39  ter.  .  .  ,  shares  as  at  June  30th  last  was  from  i«iv  1  105Q  to 

1.62  Shipmerns  by  the  Coronation  s  $17^,  gp  from.  $14.72  as  at  June  ^"/ptembe  %.  19  9.  has  ieen  d^- 

mills  in  the  first  six  months  of  ggth,  1958.  eJed  payable  September  30,  1959 

1.62  1959,  statement  says,  totalled  During  the  year  under  review  to  the  holders  of  record  at  the  dose 

190  248,289  tons.  This  total  consisted  Magnum  Fund  issued  an  addi- of  business  on  .August  28,  1959. 

.be  of  171,509  tons  of  newsprint,  74,-  tional  150,000  shares  at  $15  per,  ,  ,  .  »  , 

n,  511  tons  of  finished  kraft  pro- share  less  50  cents  per  share  j  Preferred  Shorei,  SI. 00  S»rl#f 

6.00  ducts  and  2,269  tons  of  market  commission.  Per  share  earnings, .Twenty-five  cents  (25i)  per  share, 

j  pulps.  _  accordingly,  are  computed  on  1  which  shall  be  deemed  to  be  for  the 

.MVi  Statement  recalls  corporation  the  basis  of  415,312  shares  out- 'three  months  period  from  July  1, 

.67Vi  purchased  control  of  Hinde  and  standing  at  the  end  of  June  1959  1^59  to  September  .30,  1959,  ha,» 

Dauch  Paper  Co.  of  Canada  Ltd.  and  265,312  a  year  previous.  payable  September 

on  June  1,  1959  and  the  balance  Consolidated  balance  sheet  ati  u’  to  the  holders  of  record  at 


Canadian  Oil  is  spending  about'  .j^uat  lw 


$4  million  on  the  refinery,  which  Henry  Morgan  c  .. 
will  be  scheduled  for  completion  „  ^ 

next  fall.  It  will  undoubtedly  be  Nautili  cl 

the  first  of  several  refineries  to  Newfoundland  Lisht 
handle  condensate,  as  many g  ,■ 


going  to  be  built  if  and  when  North  star  ou  c 
...  ...  Northern  Quebec  Power  C  ..  1.60 

gas  export  contracts  are  author-  Light  a  Power  4%  ptd.  4.90 
ized.  N.s.  Light  A  Power  4>/ii%  pfd.  4.50 

The  construction  of  the  little  ^ 

refinery  will  also  be  a  stop  oguvie  Flour  pfd .  v.oo 


better  earnings  potential  from  a|Frovinciai  Tranaport  c 

combined  crude  oil  production 'Ouemoni  Mining  c  . 

and  refining  operation  than  from 

^♦.1  A*  I  ^  ‘A  Jftmes  Robertson  Co.  .. 

either  one  entirely  on  its  own.  Robinaon  uttie  a  co.  < 


Robinson  Little  It  Co.  C 
Royal  Bank  .  .... 


Quebec  Power 
1st  Half  Output 
Up  12.7  Per  Cent 


.80 

.20 

Sept. 

1 

Aug. 

7 

.60 

.32 

.08 

Oct. 

1 

Sept. 

4 

.32 

1.80 

.4.1 

Sept. 

1 

Aug. 

10 

1.39 

3.00 

.50 

Sept. 

15 

.Aug. 

19 

1.90 

.05 

8tpC.  30 

Aug. 

31 

.19 

.60 

.15 

Sept. 

15 

Aug. 

17 

.49 

.15 

Sept. 

15 

Aug. 

17 

.30 

1.60 

.40 

Oct. 

23 

Sept. 

30 

1.60 

4.00 

1.00 

Sept. 

1 

Aug. 

5 

3.00 

4.50 

M2V4 

Sept. 

1 

Aug. 

5 

3.37V4 

3.50 

.6214 

Sept. 

1 

Aug. 

5 

1.I7V4 

7.00 

1.75 

Sept. 

1 

Aug. 

3 

9.25 

1.20 

.30 

Sept. 

IS 

Aug. 

17 

l.OSt 

.10 

.02>4 

Aug.  28 

July 

28 

.071/i 

.25 

Sept. 

30 

Sept. 

14 

.90 

.30 

Sept. 

30 

Aug. 

31 

.80 

1.00 

.35 

Sept. 

13 

Aug. 

29 

.79 

.80 

.20 

Sept. 

30 

Sept. 

15 

.80 

2.00 

.50 

Sept. 

1 

July 

31 

1.90 

sheet  and  profit  and  loss  account  June  30,  1959,  shows  current '  ^ 

of  this  subsidiary  are  consoli-  assets  of  $767,818  and  current  . 

dated  with  those  of  the  corpora- liabilities  totalling  $160,303.  Comiiwii  Sfock 

tion  at  June  30,  1959.  Hinde  and  A  year  earlier  current  assets.  Twenty  cents  (20t)  per  share,  tti 
Dauch  earnings  are  included  amounted  to  $478,227  and  current  respect  of  the  third  quarter  of  1959, 
since  the  date  of  acquisition  to  iiabilities  to  $11,874.  has  been  declared  payable  Septem- 

the  extent  that  these  earnings,  — -  her  .W.  1959  to  the  holders  of  record 

belong  to  the  corporation.  i  CllMliA  1  «a  oo  business  on  August 

Net  sales  before  U.S.  dollar  wUgnT  1ST  ndIT  28,  19? 9.  attam 

discount  amounted  to  $36,658,838  p  .  a.  .  s,c«ta^ 

including  the  net  sales  of  Hinde  03111,  Ureoge  Net  August  19,  1959.  secretary. 


Net  sales  before  U.S.  dollar 
discount  amounted  to  $36,658,838 
including  the  net  sales  of  Hinde 
and  Dauch  Paper  Company  of 
Canada  Limited  since  acquisi- 


Slight  1st  Half 
Gain,  Dredge  Net 


Salada-Shirriff  Horsey  . 

Shawinigan  W.  A  P.  Cl.  ‘A’  . 
Shawinigan  W.  A  P.  CL  ‘B’ 

Sicks  Breweries  C  . 

SUknit  Ltd.  C  . 

Silverwood  Dairies  Ltd.  Cl.  ‘A’ 


Quebec  Power  Co.  accompanying  loutham*  c^’ 

current  dividend  cheques  states 

that  sales  of  electricity  under  |te!’n^'’rg cf  'V 


kilowatthours  for  the  first  six  a“P6''ior  Propane  C  extra 
months  of  1959,  an  increase  of  Texaco  (can.)  c . 

IP  7%  ftvor  fha.  enmo  norioH  1„  Thompaon  Paper  Box  C  .... 


for  the  generation  of  steam  leader*  Ftnanc*  ci.  "B”  ... 

totalled  28,910,792  kilowatthours  United  Fuel  ‘A’  pfd . 

compared  with  20,553,420  kilo-  wait*  Amuiat 
watthours  for  the  same  period  western  Canada  Brewerlee 

last  year.  Total  kilowatthours  ceVrge  w^storeV  “a”  ^  ... ! 

sold  during  the  first  six  months  George  weaton  ci.  •••b"  ... 
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Sept. 
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Oct. 
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Sept. 
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Sept. 

10 

Aug. 

1.20 
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Sept. 
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Jub' 
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Sept. 

15 

Aug. 
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.l7‘/i 

Oct. 
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Sept. 
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.17V4 

Oct. 
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Sept. 

.04 

Sept. 

30 

Sept. 

Lanaaa  sm®®  "®9uis‘-|  jvpt  earnings  slightly  higher 

‘*'®®®“"‘^'than  for  the  preceding  fiscal  j 

toUlled  $669,400.  period  at  $815,278,  equal  to  $2.08 - IcSSOJ 

19?/lX4lSe  Hinde  &Da“ch  e^i^ed'JhlSS  Zl'j 

.mp«.al  cl  l,m,t.o 

from  figure  of  $48,321,398  at  i 

same  period  last  year.  Current  ^  ”  HOTiCBorsiTiDBlfB 

assets  are  down  at  $61,046,117  ^P*/*  1959. 

Ses'^^r’lf  /24'276“7rfro'm  ou"  ^ 

$10,279,723.  Wide  increwe  in  cur-  ?he°commorshares°of  on  the  outstanding  ahare*  (rf 

rent  liabilities  is  largely  ac-  ^"®  common  shares  of  oil  Limited  has 

count«l  J»  by  bank  tana  and  ^  ware  anbd,v,d„d  on  „ 

overdrafts,  which  are  shown  up  ®asis  01  15a  tcw  snares  lori  g-p^^^gjpber  30.  1959,  to 

at  $8,601,183  from  $81,000.  share  held.  Hence  on  „X™ed  shareho  der; 

the  outstanding  ,588.000  shares  regisiereti  »iiarenoiuwiT»  oi 

g.  - 1“  fellewing  the  capital  change,  record  at  the  cl^  of  ^aaa 

Savings  &  Invest.  eamlngs  for  the  past  fiscal  year  on  September  4, 1969. 

,  ®  ^  i  would  be  equal  to  $1.39  a  share.  By  Order  of  the  Boabb 

Fund  Pays  Extra  I  Frank  M.  Ross,  chairman  of  the  Colin  D.  Crichton 

' _  board,  states  in  report  that  com-  General  Seentarv 


IMPERIAL  OIL  LIMITED 


HOTICB  or  DITIDBlfB 

A  quarterly  dividend  of 
thirty  cents  (30c)  per  share 
on  the  outstanding  shares  of 
Imperial  Oil  Limited  has 
been  declared  payable  on 


I  Savings  &  Invest. 
Fund  Pays  Extra 


Savings  and  Investment  Cor- Pa"y  has  on  hand  a  sufficient 
poration  Mutual  Fund  reports  ''“  “rne  of  w()rk.  all  of  which 


registered  shareholders  of 
record  at  the  cloee  of  busineae 
on  September  4, 1969. 

By  Ordfr  of  the  Boabb 
Colin  D.  Crichton 
General  Secretary 


of  1959  were  14%  higher  than  zenith  Electric  c  . «  sept.  30  sept.  i5  .06  declaration  of  a  dividend  of  ^y^  should  be  profitable,  to  keep  the 

for  the  similar  period  of  last;  ^  cents  plus  an  extra  of  U4  cents  Plant  fully  occupied  during  the 

iSa.--5«mi>annuaUyi  inL— Interim;  Air.— Arrearg;  (U.8.)— U.S.  Funda;  t— includaa  foj.  the  final  quarter  of  the  year  Coming  year 

The  planned  increase  in  cans- !”**'*»• _ _ _  ■■  ending  August  31.  bringing  total  Report  she 

city  at  various  substations  serv-L ,,  k*#  a  .  *  a  distribution  for  the  year  to  19»^  vision  for  thi 


Dated  at,  Toronto,  Ontario 
this  25th  day  of  August,  1959 


The  planned  increase  in  caoa- 1  «*»•»»• _ _ _  ■  ending  August  31.  bringing  total  Report  shows  depreciation  pro- total  payments  for  1958  of  80 

city  at  various  substations  serv-  ,  -.***..  *  a  distribution  for  the  year  to  19»^  vision  for  the  latest  year  amount-  cents  a  share  and,  with  disburse- 

ing  the  Quebec  City  area  is  pro-  City,  the  transformer  capac^  WosninotOII  And  cents,  as  compared  to  17  cents  >"8  ‘0  $481,123  compared  withjment  in  March  of  this  year  dis- 
ceeding  according  to  schedule.  been  increased  by  20.000  »  last  year.  $355,152  in  the  previous  period. ! bursement  of  20  cents  a  shar* 

At  La  Suete,  in  St.  Foy,  west  of  l^va,  and  the  new  equipment  is  inVaU  in  AgrOOmOnT  value  of  Fund’s  and  income  taxes  of  $674,500  pointed  to  annual  dividend  basil 


At  La  Suete,  in  St.  Foy,  west  of  kva,  and  the  new  equipment  is  IPiWW  In  /%grC0ni0na  Net  asset  value  of  Fund’s  and  income  taxes  of  $674,500  pointed  to  annual  dividend  basil 
Quebec  City,  foundations,  erec- scheduled  to  be  placed  in  service  Washington  —  Announcement  glares  increased  in  the  last  I  against  $557,000.  |  of  80  cents  a  share, 

tion  of  steel-work,  installation  of the  fall.  has  been  made  here  by  the  Gen- qu^r^gr  from  $5,44  to  $5  62  1  Working  capital  as  at  April  30th  For  year  1958,  company  re- 

additional  transformers  and  con-  Net  earnings  for  the  period,  as  eral  Services  Administration  that  -fotal  net  assets  of  the  fund  rosejlast  stood  at  $3,312,206.  up  from  ported  net  earnings  after  all 

struction  of  the  control  building  already  announced  in  an  interim  an  agreement  has  been  reached  during  the  last  quarter  froml$2,.576,110  at  end  of  1957-58  fiscal  charges  equal  to  61  cents  a  share 

are  almost  completed  and  the  statement,  amounted  to  $775,491,  with  the  International  Nickel  Co.  $2  361  583  to  $3,228,268  :year.  on  stock,  down  from  preceding 

additions  are  scheduled  to  be  equal  to  $1.11  a  share  on  stock,  gf  Canada  Ltd.  to  cancel  remain - ^ - - 1 - iyear  s  net.  of  $1.73  a  share. 

placed  in  service  by  the  end  of  were  up  from  net  for  same  ing  deliveries  of  nickel  by  the!  Ileiif  CfoAl  ^Arn  i  - - — 

the  summer.  period  last  year  of  $1.06  a  share,  company  under  a  government  roiTinanV  ItIiIpX  li:.  .  .  f  1  ,  .  Wide  1  sf- Half  Gain 

Al  Beauport.  east  of  Quebec  I  _  _ .  contract  E^onipdny  In  vdend  Deferred  yae Laoin 


At  Beauport,  east  of  Quebec  - _  „  icontract.  ^ 

City,  the  addition  of  20,000  kva  for  iu?Liu <S  l^  The  nickel  was  to  have  been. 

of  capacity  is  also  nearing  com- of  Canada,  adviaea  that,  as  of  Auguat  for  the  government’s  stockpile  A*|j«w-S“''P«s»  oiMaenumki!'!! 
pletion.  At  Champlain  substation,  j*”**..^  I  which  now  has  a  surplus  of  the  Bethlehem  cop.  9  .Mailman  cor 


located  in  the  heart  of  Quebec  Islanding. 


Anthonian  M.  9|  Magnum  Fund 

Bethlehem  Cop.  9  .Mailman  Corp. 

material.  Blcroft  Uran.  9  .Maralgo  M. 

Officials  estimato  the  agree- p  oshawa^w  sale 
ment  would  save  the  government  Bridge  a  Tank  5>  Pater  uranium 
$25,000,000.  Under  it  the  govern-  g•^ 

ment  will  pay  the  company  the  can.  Celanese  TlOue.  Lithium 

difference  between  the  market  can.  chemical  4  oue.  Power 

thA  r*rkntrflpt  nripp  ftf  Canadian  Bronze  7i  Ranger  Oil 

price  ana  me  coniraci  price  01  Dredge  j!  Richfield  oil 

the  nickel  it  had  contracted  to  j  can.  Export  O.  Si  savings  a  Inv. 

hiiv  Canadian  Oil  21  St.  Law.  Corp. 

rAliimhia  4  .«5h4krbrftrtWi*  P.P 


J  Dividend  Deferred 

Toronto  —  Announced  during 
2 1  past  week  by  United  Steel  Corp., 


Iron  Ore  Shipments 

Ottawa— A  71-per-cent  gain  in 


loans.  This  has  led  to  the  same  sort  of  feeling  in  Bolivia  that 
prompted  Brazil  to  cut  off  recent  negotiations  with  the  I.M.F. 
for  a  new  loan.  In  this  atmosphere,  the  Russian  offer  is  being 
welcomed  by  Union  leaders  and  other  left  wing  factions,  and 
has  put  the  middle-of-the-road  government  In  an  embarrassing 
position. 

Acceptance  would,  of  course,  be  a  diplomatic  victory  for 
the  Soviet  government.  However,  the  Bolivians  are  more  likely 
to  use  the  offer  as  a  trump  card  in  negotiating  for  further 
loans  with  the  U.S.  government  and  the  I.M.F. 


[  Columbia  Cell. 

— Cons.  Morrison 
OUNNAB  MINES  Dome  Mines 

Guanar  Mine*  Ltd.  advises  that  200  Dynamic  Pet. 
share*  at  612  a  share  have  been  Issued  Gatineau  Pow. 
upon  extreise  of  stock  purchase  war-  G.N.  Gas  Util, 
rants,  bringing  the  outstanding  as  at  H.B.  Mining 
'July  2Ist,  1959,  at  3,492,805  shares.  | Kelly  Douglas 


9  M^r^eo"  M^*”’  9  decision  of  directors  to  iron  ore  shipments  by  Canadian 

9  .Meichers  3 1  defer  action  on  dividend  on  com- mines  in  the  first  half  of  this 

s  oshawa  w  mi*  7  pany’s  stock  that  would  normal- jyear  is  reported  by  the  Dominion 

?: P^T 5  *y  ^  September  30th.  Ac- 'Bureau  of  Statistics. 

9i  Pronto  Uranium  9  tlon  was  taken,  announcement  Shipments  to  the  end  of  June 
4  olir  Pwc“r™  2  **’"  *^®  money  totalled  7,385,666  tons,  compared 

71  Ranger  OU  9  situation  and  its  effects  on  col-  with  4,314,062  tons  a  year  earlier. 

2|  Richfield  Oil  9  lections”  and  in  order  to  con-  the  Bureau  said.  June  shipments 

2is*Tfw*COTp’  2  s®*’'’’® capital.  .rose  to  3,520,545  tons  from 

4  Sherbrooke  P.P.  5  Dividends  were  paid  by  United  12,929,435  a  year  earlier. 

9  limMoni"  Ltd  3  ®‘®®^  ‘*^®  ’■^‘®  Export  shipments  in  January- 

9stanweu  o  4  G  9|^1  3  share  annually  from  March' June  rose  to  6,389,917  tons  from 
2|  United  steel  2 1 1953  to  September  1958.  A  dis-,  3,708,777,  and  shipments  to  Cana- 

7  wini’n  Copper  lltrlbution  of  5  cents  a  share  was;dian  consumers  advanced  to 

2  [made  in  December  last.  makingj995,749  tons  from  605,285. 


TTie  financial  Ifmes 


MONTREAL,  AUGUST  28,  1959 


Debt  Expansion  Seen  In 
Western  Oil  Boom  Cities 


IChemsell  Holders 
I  Ratify  Changes 


-  Shareholders  of  Canadian; 

(Special  to  The  Financial  Times)  Chemical  &  Cellulose  have  ra- 

Calgary  —  One  of  the  less, of  the  sale  of  $4,915,000  in  dcben  !*'^'^*^  change  in  corporate! 
desirable  features  of  the  oil  and  t^res  which  could  have  been  used  organization  proposed  on  July] 
gas  boom  in  Alberta  has  been  the  f”  29.  This  means  that  the  corn- 

effect  of  the  unprecedented  ‘  ‘"’o  operating  units.  Ca-j 

01  me  unpreceaemea  ex  sary  financing  of  19o9  capitat  ex-1  rnmnonv  anHi 

n;)ncitMi  nn  fronr^  nf  /»iKt  rsAm^sf !■*.»«.  ».:n  ...rv^.iU  o  *•«_  nadian  Chemical  Company  and 


$1.5  Million  Issue  New  Mun'l  Bond  Issues  Cei/tng 
XHE  TREND  of  th^  of  Melchers  Bonds  sc  (continued  from  page  1) 

_  School  commissioner,  for  town  of— - — 

— “  Rimouski,  Quebec,  have  awarded  to  a  ._i  ■  _  •  •  i  r  ii.  • 

le  If  k  T^T,7"T^m  Offering  is  being  made  of  an  syndicate  composed  of  cameau,  Bou-  taking  increasingly  from  the  in* 

SIIIIjIV  ^AIiIvI^jI  issue  of  $1,500,000  Melchers  Dis- Quebec,  t^iamme,  ueerc^nie^ of  industry  and 

^  i  10-year  fhe‘'p;own'cui”Tank''“o?%tna‘ii‘a*' ^  Companies  with  lots 


nancinn”^  the  Unprecedented  ex  sary  financing  of  19b9  capital  ex- Chemical  Company  andi  Extreme  caution,  small  trad-  lover  into  Canada,  but,  wher-  by  Rene  T.  Leclerc  Inc.  and  For- j  mission  is™6^2°i  pTr™«nf  *°pVminc™i 
Lpital  de°bt  in  CaEy  a%  Ed^  .silra^ofThe  .'he  Mm1  Columbia  Cellulose  Company,  are;  ing  volume  and  only  modest  ever  it  brings  regional  or  Indus-  get  &  Forget  Limited.  Offering jf«7i"Un* 


What's  Legitimate? 


capital  debt  in  Calgary  and  Ed- .sumption  of  the  spiral,  the  com- Columbia  Cellulose  company,  are;  ing  voiume  ana  oniy  moaesi  ever  ii  orings  regional  or  inaus-  gei  «  rorgei  .....i.ieu  ,or  the  loan.  ;  Reserve  system  aDpar* 

monton.  This  has  arisen  out  of  missioner  said.  ino"’  directly  by  the  share-  swings  either  way  are  the  mar-  try  slowdowns,  its  effects  will  price  is  100  and  accrued  interest.l  enflv  like  the  Rank  nf’canaA* 

the  sudden  upsurge  in  popula-'  The  legal  debt  limit  is  calcul- 1  holders.  From  August  21st,  the]  characteristics  these  days,  tend  to  spread  across  the  bor-  Melchers  will  use  the  pro-|  Town  of  o,.  >,  >,  a  hoc  .  ■  .  i, 

tion,  which  has  required  enorm-'ated  at  20  per  cent  of  its  net  tax-j sharp  of  both  these  companies,  Ijjg  stakeouts  of  a  few  der  into  Canada.  ceeds  of  the  issue  to  reduce  bankjed  to  VeilJet,  Langiois,  Courtemanche,  ^ 

ous  and  sudden  capital  expend!-  able  assessment.  Thus  the  samejare  being  listed  p  the  Montreal  .  .  .  ,  .  ,  Aluminium  mav  be  a  slieht  loone  in/,iirrDH  Hnrins.  the  nast  ill?  r,"nt a'il’T  differentiate  between 

lures  on  services  and  facilities,  'expansion  factors  which  create 'and  Toronto  stock  exchanges.  ao"®  too  Aluminium  may  oe  a  slight  loans  incurred  during  the  Pa®*  T  iric,  ^f  ™  n  Ti?  inflationary  demand  for  money 

Attention  was  focused  on  the  the  capital  problems  also  auto-  Concurrently,  the  shaps  of  the  much  damage  to  the  market  i  piner  from  these  convulsions  two  years  for  capital  expendi-j basis  net  cost  of  borrowing  to  the  muni- and  legitimate  credit  needs.  Tha 


,  .  •.  ft  .  It  *  •  •  inn  j  ■  nA  in.nrnc.  I  _  Reservc  system,  appar* 

y  slowdowns,  its  effects  will  price  is  100  and  accrued  interest.l  -  •'  ’ 

,  .  .  *u  K  1  11  lu  i  town  of  asbestos  ently  like  the  Bank  of  Canada, 

nd  to  spread  across  the  bor-  Melchers  will  use  the  pro-  ,  „  .  .  ^  u„„  „  „  .  ■  .  u  • 

.  i,  ,  .  ,  '  Tow  of  Asbestos,  Quebec,  has  award-  has  COme  tO  a  point  where  it  11 

>r  into  Canada.  ceeds  of  the  issue  to  reduce  bankjed^  to^_^Ve..^t.  Langio^^cour^.manch.  differentiate  between 

Til  '"o?.*'”;!?!?  inflationary  demand  for  money 


Calgary  problem  by  the  revela-  matically  increase  the  debt  limit, {holding  company  are  being  dp,  as  a  whole.  They  have  merely  in  competitive  metals,  steel  and  tm-es  amounting  to  approximate- 1 '*  p*''  Q*"*- _  organization  of  the  legislativa 

tion  that  its  gross  per  capita  as  new  houses  and  commercial  I  listed.  In  a  letter  the  sharehold-  illustrated  that  the  structure  copper.  There  are  reports  of  ly  $600,000  and  for  increasing  its  ,,  ^  ■■.ii.  structure  here  oermits  a  much 

debt  has  increased  from  $91  in  buildings  are  constructed.  How-|ers  are  informed  that  distribu-  can  be  shaken  and  that  this  can  increased  interest  in  the  shares  inventories  in  an  amount  of  ap  Qffgf  JlQ  M|l||0n  oi„co,.  f  i 

1947  to  $330  at  the  end  of  1958.|ever  Mr.  Batchelor  warned  thatjtion  of  the  shares  to  hem  vvill  proximately  $4.50.000.  The  bal-  ^  .  "h.  '  i  S 

This  was  reported  in  the  annual  jit  is  a  dangerous  tendency  happenings  as  upsets  in  mone-  Over  the  weeks  there  has  ance  will  be  used  for  general  cor- SimpSOnS  ISSUC  LrS  i,-„h«. 

financial  statement  published  by  inflate  the  gross  debt  as  fast  as ; -share  ot  tanaaian  tnemicai  com  i  cc  »  c  i  _  j  ui  •  .  porate  purposes.  •  ]  Interest  rates  being  high» 

the  city  finance  commissioner,  the  current  budget  increases  in  pany  and  one  share  of  Columbia!  tary  bMances.  been  considerable  irregularity  present  bond  issue  consti-|  .  ,  •  .Ithan  permissible  for  govern- 

Diidley  E.  Batchelor.  a  boom  economy.  jCdlulose  Company  will  be  dis-|  Pending  further  develop-  j  in  the  paper  stocks.  West  coast  t^e  sole  funded  debt  of  the  A"  'ssue  of  Simpsons.  Limitedlj^p^^  banking  struo 

The  total  gross  debt  at  the  end  He  admitted,  at  the  same  time.itributcd  in  exchange  for  each  nients,  not  much  more  should  I  paper  companies  are  begining  company,  and  is  a  closed  mort-!5V2%  convertible  debentures:.  piih<»r  rfpn  i  t  i  m  tm 

of  1958  was  $68,246,017,  which  that  it  is  ditficult  to  hold  down !<?kisting  share  O' the  holding  com-  be  expected  along  this  line.  Any  :  to  look  at  their  pulpwood  piles  gage.  Capital  of  company  con- series  “C"  is  being  offered  at'  h  i  a  a  t  1  ^ 

actually  represented  a  decrease  a  capital  works  program  when  pany.  |  indication  that  the  bond  market  i  and  they  measure  their  shrink-  sists  of  125,000  preferred  shares|io(,  interest  hv  Wood.  Gundvi  .  «°''* 

of  $18,449  for  the  year,  due  to  there  is  such  a  phenomenal - ...  ^trencthen  ana  nnssihlv  ace  aeainst  the  chances  fnr  an  of  $10  par  value  each,  and  62,500  „  ,  .  nf  fhl  ‘ 

the  slackenine  of  activity  in  the  noniilatinn  incre-ase  and  area  iMifCCTKSCMT  rAMDAKIICC  ®  ^  .ad  poss  y  ag  gc  -  the  chances  for  an  L „  nnrwmnn’ charec  ’  |&  <^0.  Ltd.  The  proceeds  of  the  which  is  recaraea  as  in- 


reported  to  have  a  safe  margin  not  exceed  25  per  cent  of  cur- ;  1939  fee 

of  $45  million  in  its  legal  bor-  rent  budget.  Calgary  is  still  with-  ‘AHiiiated  fund  23124) 
rowing  power.  in  the  recommended  limit  at  canaFund  125 

Another  factor  in  the  slight  de-  19.86  per  cent,  but  this  will  in-  can  invest  Fund  34 
crease  in  1958  was  the  holdback '  crease  in  1959  and  1960.  IcomUmwIth  inter  30 

'  ■“  \  ’  I  Corporate  Invest  .  34 


1958  (cents>  Bid  Asked 


OCtobGr  Ddtc  For  Ussucs  at  July  31,  1959,  and  20,- {“do  (non-resident) 

1959  Savings  Bonds  " 

_  The  CSE  total  was  82,825  shares  [Grouped  Income  20 

Ottawa  -  Announcement  jv*"  23  issues  at  mid-August.  1959,  gl^^ouTca. 

Ditawa,  Announcement  's  .,g2oo  shares  in  25  issues  I  invest  Mutual  32 

made  by  the  Department  of  ^  at  July  31.  1959,  and  85,035  shares  c  17 

Finance  that  the  1958  Canadalin  38  issues  at  August  15,  1958. 1 -Mass  invest  Tr  39(12) 

Savines  Ronds  vv'ill  he  with*  I  -  .  ..  iMut  Accum  Fund  23.4- 

.pavings  DOnas  vvill  oe  Wlin  1  .Mutual  Bond  Fund 

drawn  from  sale  Augu.st  31  and  K  Sfnrev  ComDiel'es  income  Fund  23.39 
a  new  series  will  be  issued  in:_^  ^  Ainer  Fund 

October.  ;50  Yeofs  Sorvice  luplIvLS  Amel  \l" 

Detailed  terms  of  the  1959;  On  tho  annivorsorv  d.irino  th- 'Supervised  Growth  3 
Canada  Savings  Loan  -  14th  in'  ‘he  ann‘'ersar>  during  the  supervised  ^  it 


11959,  against  7.769  shares  in  19 


Ottawa,  —  Announcement  is' 


things  must  be  expected  after  papers,  box  board  etc.  are  1960.  with  the  premium  decreas-  on:  Jail"  VitT  refusal  To  raL  the 

mg  six-tenths  of  one  per  centjj-p^fprnher  15  1979  and  eachiP^®®®  retusal  to  raise  the 

FucTs  business  ACTIVITY-vs-STOCK  prices  f'"''  s*"*"  |$1,000  debenture  will  be  con-  past 

7  0 - 1 - -r - — - 2»o  purposes  they  are  Te-Lgj.jjjjjg  common  shares  on  This,  a  confirmation  of  an 

I  I  decmable  at  one-half  such  pr®'  Ube  basis  of  26  shares  if  con-  inflationary  sentiment  by  forcing 

-  - - - V'T - nuum.  Sinking  fund  is  set  at  ap  before  September  the  issue  of  additional  money 

i  i  tW  I  amount  sutHcient  to  retire  $25,-. jg  jggg  gn  approximate  conver- rather  than  to  oermit  a  hicher 

•»: -  -  - - 000  par  value  of  the  bonds  on|,jQ_  -rjpp  „(•  $-7046  ner  share  man  10  permit  a  nigner 

'  ;  42J  mDUlTIIAl  STOCK  ,-,•*'*1  *  1  September  1  of  each  year  1960ja°d  f?om^hen  to 'sepfember^islf'’^^  temporarily 

*  to  1062  inclusive,  and  $100,000  onUggg  gt  24  shares  or  about  $41.67 p’^'t  a  deterioration  of  the  econ- 

jo!A- _ ! _  v"'  ■’  t _ lioo  the  like  date  of  each  year  1963  ppr  share,  and  thereafter  to  omic  recovery  process  but  it  will 

I  .  ..•••••*  wunBKi  fiowciiok  I  to  1968  inclusive. _ September  15,  1969  info  22  shares  |  do  so  at  cost  to  be  met  later. 

45i - V  -  - ^„oj  •  -u  IT  J  o”'  P^*"  i  In  spite  of  what  has  been  said 

^  _  I _ ^,.0  .  Company  M-ill  provide  a  sink-  often  and  so  loudly  in  recent 

yvx,  /  I  1  ^  I  States  because  of  statements  ing  fund  for  the  senes  C  I _ ..  .  ,  .  .  ... 

_ L _ l,4o|  made  by  W.  W.  Riefler,  a  quite  debentures  sufficient  to  redeem '*  almost  impossible 

j  iTAMMn  1  KK»7  Mens  [  booB  fide  free  enterpriser  who,  °  T  Tr  across  0  e 

30  1.1-  .J  I  1  :  1  accivtant  to  the  chairman  inclusive,  5%  of  the.popular  politicians,  in  Congress 

- !«2 - - ^ - lii? - uJ  as  assistant  to  the  chairman  idebentiires  which  are  outstanding: or  out.  that  issuing  money  is 

a  ten  year  bull  market  of  great  hsowing  substantial  gains,  and  °  ^  f  pnnTtrvT  iTwt  expiration  of  the  con-ube  easiest  thing  in  the  world, 

.  ®  '  IS  one  of  the  country  s  most  version  period.  u  ,  -  -  ■  •  -1.  ,  » 

proportions.  this  is  now  the  most  profit-  ;  jn^pgrtanf  financial  men.  {  Earnings  for  the  year  ended;’’"*  maintaining  the  value  of  it. 

The  locus  for  the  Canadian  able  branch  ot  the  company's  j  ...  .j,  {.January  7,  1959,  available  for{°''  8*''mg  value  to  it,  is  some- 

stock  markets  now  rests  pulp  and  paper.  i  oallj  stock  mTket  trad-  I  debenture  intere.st  after  provision  [thing  else  again, 

squarely  in  Ottawa.  Isolated  One  also  hears  that  Consoli-  j  jpg  a  waste  of  savings;  com-  depreciaHon,  amounted  to  r  Js  significant  of  cour.se  that 
corporation  developments  still  dated  Paper  is  gradually  in-  pgres  the  current  mood  with  jnTalTnfeTest  onTirdTEt^  "’""‘‘y  *"PP'>' 

play  their  role,  naturally,  and  creasing  the  diversification  of  that  of  the  twenties  and  gen'-r-  jbe  outstanding  after  this  issue  risen  by  almost  $4  billion. 


$  7  79  $8  43  (hmss  must  be  expected  after  '  papers,  box  board  etc.  are  1960,  with  the  premium 
7.30  7.9b  _  ing  six-tenths  of  one 

’S  r“  business  ACriVITY--STOCK  PRICES  Vu'XfThel 

8  39  9.22  I  j  1^  decmable  at  one-half  s 

gj?  io!2i  -  - - J - - •«o  mium.  Sinking  fund  is  1 

io!o6  io.4(i  :  ..ji-i '  A  I  amount  sufficient  to  re 

-  ■  ’  - - 000  par  value  of  the  I 

15.35  15. bi  MJCIS  «  M  4  L  <  u 

5.67  5.92  '  ;  415  ihdustiiai  STOCK  -  .1  i  September  1  of  each  y 

l  y”'' *  ^  ~  inclusive,  and  $1 

Ifs  fiiio  jo!jv _ ^ _  ’  -1 _ ioo  fl^®  'fl'®  > 

:Ia8  i2:«  I  "OWCIX*  I  1  to  1968  inclusive. 

fiJS  6.89  - . .  I - - ''*‘’1 

6.78  7.43  ^  1  •  Ar^  1  I  Exchange  circles  in  the 

X  I — ~  i  States  because  of  stal 


.  a  ten  year  bull  market  of  great  hsowing  substantial  gains,  and  •  .u..  ^ 

■  aiiaua  L3£IV1I1S^  L.udii  jj  .  v.,opL-  nf  hie  AOIh  vnar  nf  ‘Tele  Electronics  32U(45)  15.75  17.17,  "  ...  ,  ’  .  '  IS  One  Of  the  COUntry  S  mOSt  VCrSIOn  period. 

the  Savings  Bonds  series  —  will  "'s  year  of  45, ,45s  159;,.  proportions.  this  is  now  the  most  profit-  [  jn^oortanf  financial  men  '  Earnings  for  the  year  ended  ^  ’  maintaining  the  value  of  it, 

not  be  announced  until  eptember.  service  with  the  Montreal  Stock:  — ,  The  focus  for  the  Canadian  able  branch  of  the  company's  |  ...  ...  .j,  '  [.January  7,  1959,  available  for{°''  8''m8  value  to  it,  is  some- 

However,  Finance  Minister  Exchange  and  its  subsidiary,  thei  t  )-(apitai  Gains  Distribution.  1  stock  markets  now  rests  pulp  and  paper.  I  Up  miu*  «(nrk  market  trad-  [debenture  interest  after  provision  [thing  else  again. 

S'nriiir-rl.alfl.l'lL  "S, -  .suaralv  i„  OUa.a.  ,.,.r.,.d  One  also  hear,  ,b.,  Cnanl..  j  aavtas;  cl  IS, -'STS’  al“  "  "  »' 

vantages  of  immediate  S  JS  Actively  Traded  Warrant!  c«rp»ral'“  deveiopments  .still  dated  Paper  is  gradually  m-  pares  the  current  mood  with  jSual  interest  on  all  debentures  to  I'"  supply  in  Ibe  U.S. 

and  convenience  of  Pu/chase;"' ^  gm  morn  ^  ,„o,at.ons,  .au*.  25.  1959)  "aturally.  and  creasing  the  diversification  of  that  of  the  twenties  and  gem-r-  |be  outstanding  after  this  issue  has  risen  by  almost  $4  billion, 

which  has  made  past  Montreal  and  (supplied  by  Bums  Bros,  a  to.  ud.)  some  of  these  are  occasionally  its  products  to  take  advantage  ally  serialises  a  number  of  com-  {will  amount  to  $2,159,050.  Net  to  a  fatal  of  $142  billion  in  the 


SO  successful  ’*  [memners  oi  me  ivionireai  ana 

Sales  of  the  1958  series  havell-anadian  Stock  Exchanges.  uranium  .  ^iova 

reached  $921,000,000.  They  arei  Storey  has  seen  the  print- 1  Canada  ou  Lands  .57  .eo 

15-year  bonds,  maturing  Nov.  1,  '"8  department  of  the  exchange ;  canada^^sotjurem  ou 
1973,  with  an  effective  interest 1 80'^'a  from  a  one  man  operation’  Cons.  Denison  Uranium  1.90  1.95 

rate  of  4  19  ner  cent  if  held  to  fo  ^  modern  printing  plant.  HejFarada.v  uranium  .03  .04 

rate  01  4.1a  per  cent  11  neia  10  ...  gpr-Tipp  the  Mont  ^Great  Northern  Gas  'A’  2.50  2.55 

maturity.  I Great  Northern  Gas  B’  2.55  2.60 

The  1957  Savings  Bonds  had'^eal  Stock  Exchange  on  August  cunnar  Mine.s  2.25  2.30 

total  sales  of  $1,217,000,000.  TheyjfOth.  1%9  when  the  daily  quota-  }ndu_s^  ^."SJarcas*''’"’  'HI  "uo 

'were  12-year  bonds  with  an  aver-|“0”  sheets  were  printed  in  an  jockev  ciub  ud.  .40  .42 

age  interest  rate  of  4.46  per  cent 'outside  plant,  and  it  was  his  joDiKeiiy  Douglas  a30  4.35 

.if  held  to  maturity.  [to  set  the  type,  print  the  sheets, {{^uembe  copper  c.  wts  ^1.32  ^1.^7 

The  1958  seriCsS  bonds  went  afterwards  personally  deliver  ,Lorado  uranium  .01  .lui 

)n  gale  on  October  15  them  to  the  offices  of  the  mem-'s'»TU'  Canadian  ou  ...  1.21  1.29 

jn  SdJe  oil  uiciouei  i.t.  1  North  Star  (1957)  ..  4.21)  4.25 

■  . —  -...—  -.I-  Ders.  iNorlhspan  Uranium  ...  .60  .65 

kllA  A.i4...>*  In  lu  1910  the  Montreal  Stock  Ex-|Rio  Tinto . 20  .25 

Mld'AUgusr  (aain  in  change  installed  its  own  print- .  ®  ’[I? 

Monti  Short  Interest  ing  plant,  and  the  printer  and  a  heorge^  weston  va’  ",  16.50  17.00 

Combined  short  interest  on  the  helper  moved  into  the  Stock  Ex-  woodward  stores  'A'  .  9.75  lo.oo 

Montreal  Stock  Exchange  and  the  change  building,  where  Mr. 

Canadian  Stock  Exchange  as  at  Storey  became  the  superintend-  pyj  &  CALL  STOCK  OPTIONS 
mid-August,  1959,  totalled  91,725  ent  of  the  printing  department.'  Kippm  a  c»  inr 

shares  in  44  issues,  against  83,- 1  The  number  of  employees  in :  ,  change) 

969  shares  in  44  issues  at  July  31,  {this  department  remained  at  two  ,g  caii  omring: 

1959,  and  105,065  shares  in  7r  until  the  Canadian  Stock  Ex-  (per  100  in  j) 
issues  at  August  15,  1958,  accord- {change  was  formed  in  1926,  w’hen  Abitibi  $310  Home  a-  pu  *95 

mg  to  semi-monthly  figures  re-  the  department's  staff  was  in- Aluml*ium“'  2m  Im^^p^pr*"*  4“ 

leased  by  the  exchanges.  {creased  to  three.  Atlas  steel..  250  Irish  topper  40 

Short  interest  on  the  Montreal  ’  Since  then  his  staff  has  grad-  jJJ  Sufm^Muiing  "a 

Stock  Exchange  totalled  8,900  ually  grown  to  a  total  of  nine  camp  thib  no  Masse.v  Ferg  i3o 

shares  in  21  issues  at  mid-August,  [employee  I?®"  VI  am 


Bid  Asked  of  more  than  ordinary  signifi-  of  new  developments  and  estab-  plaints  which  cannot  do  the  earnings  in  the  year  ended  Jan-  last  six  months  without  appar- 

.lova  .11  I  ogpcc  jislj  ncYv  markets  which  its  markets  any  good  whatsoever.  I®®®  amounted  to  $4,624,-  ently  making  much  difference 

For  instance  the  cancellation  modern  plants  can  well  serve.  what  people  are  wondering  P^essinS  need  for  credit 

of  nickel  purchases  for  U.S.  .  now  is  whether  he  not  only  this  year  sales  of  the  organiza- “l®  P"'"’  80vernment 

stockpiles  is  important.  Eu-  One  item  in  the  news  this  |  meant  it  but  whether  this  is  the  tion  have  increased  by  6.5%  over  ond  industry, 
phemisms  should  not  be  em-  week  indicates  that  investment  official  view  of  the  Board.  If  the  corresponding  period  of  19.58.  ' 

ployed  to  gloss  over  it.  money  may  not  be  as  freely  go,  some  people  reason,  they  Consolidated  net  earnings  for  the|l| — ^ - ■ 

The  slight  case  of  insanity  available  in  the  United  States  vvould  hate  to  be  around’ when  J’ I 

that  affects  grocery  chain  for  Canadians,  corporate  or  the  Board  attempts  to  do  some-  pared  with  earnings  of  $1  372  247  I 

stores  who  are  now  engaged  in  otherwi.se,  as  it  was  in  the  past,  thing  about  it.  in  the  corresponding  period'  of'  Piirrllfl«pr<i  anil 

a  full  fledged  stamp  war  i.s  an-  Interest  rates  there  are  rising  The  Federal  Reserve  is,  of  last  year.  This  year's  earnings  i  *  uil-iirtari  o  aiiu 


For  instance  the  cancellation  modern  plants  can  well  serve, 
of  nickel  purchases  for  U.S.  <•  ♦>  •> 

stockpiles  is  important.  Eu-  One  item  in  the  news  this 
phemisms  should  not  be  em-  week  indicates  that  investment 
ployed  to  gloss  over  it.  money  may  not  be  as  freely 


stores  who  are  now  engaged  in  otherwise,  as  it  was  in  the  past, 
a  full  fledged  stamp  war  i.s  an-  Interest  rates  there  are  rising 


•  ^21)  4.25  other  one  of  the  little  things  sharply  and  the  incentive  to  course,  not  completely  without  ^  provision  of  $325, (KX). 

[20  .25  which  might  have  far  reaching  buy  Canadian  securities  for  persuasive  powers  although  it  respect  of  the  contribution  to 

...  5.10  5.15  80  88«  8  8  ...  the  Retirement  Security  Plan  for 

...  .25  .27  effects.  their  higher  yield  is  drying  up.  does  not  have  anything  to  say,  ,959  gRpr  income  taxes 

:  \IZ  ❖  «  ♦  This  should  leave  its  mark  directly,  about  what  people  has  reduce’d  net  earnTngs  by  ap- 

-  {  In  the  ba.se  metal  field  the  on  Canadian  money  markets,  should  do  with  their  money.  proximately  $160,000.  There  was 

Df If  OPTIONS  outlook  is  somewhat  brighter  particularly  in  the  light  of  ex-  comparable  charge  in  the 

for  Canadian  producers.  With  pectations  that  a  great  deal  of  The  mood  is  not  too  good  on  'previous  year.  Because  of  the 

T'to”cT,.*e)  closing  copper  and  lead  corporation  financing  will  be  St.  James  street  or  on  Bay  netTariin2s"ldr  fhe*’ra.sf“ha'irof 

n:  mines  and  refineries  in  the  U.S.,  forthcoming  in  the  next  few  street  either.  y^g^  [j’g^p  gj^^gy^  hpcn  con- 

Pit  $  95!  consequence  to  be  ex-  months.  It  is  difficult  to  realize  There  is  a  lot  of  speaking  out  siderably  higher  than  for  the 

Inland  Cement  i85|  pectcd  is  a  high  price  range  that  the  total  corporate  financ-  about  Ottawa,  about  the  first  half  of  the  year.  j 

Irish  Copper  when  the  costs  of  the  ultimate  ing  lor  the  first  six  months  "money  mess"  as  one  dealer  Simpsons-Sears  Limited,  in 

Lobiaw  B  230;  .settlement  are  taken  into  ac-  of  the  year  amounted  to  less  calls  it,  and  about  how  one  which  Simpsons,  Limited  has  an 

Marit  MininK  2o,  .  equal  interest  with  Sears,  Roe- 

Massev  Fer*  130  count.  than  one  eighth  of  the  amount  does  not  know  whether  one  js  1,0.  in...,.! 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES: 

Util.  (DC.  Comt>.  i 

.August  18  151.1  316.9  261.6 

August  19  .  150.5  314.6  2.‘>9.9 

August  20  .  150.4  316.5  261.1 

August  21  .  130.5  316.4  261.1 

August  24  150.2  314.9  260.0 

August  25  150.1  312.8  258.6 

Change  for  week  —1.0  —4.1  —3.0 

1959  High  .  162.1  333.2  273.7 

1959  Low  146.9  297.6  248.0 

tOUONTO  STOCK  EXCHANGE 

Ind.  Gold  B.M. 

August  18  524.38  88.27  172.94 

August  19  .  521.52  87.35  171.75 

August  20  .  530.13  87.58  172.55 

August  21  .  530.27  87.93  172.48 

August  24  528.25  87.o6  172.44 

August  25  528.14  87.75  171.70 

Change  for  week  .  -3.76  —0.52  — 1.24 

1959  High  .554.13  95.06  192.15 

1959  Low  517.10  86.78  168.15 

NEW  TOKK  STUCK  EXCHANGE  iDow  Jones) 

IXPUSTR  lALS - 

High  Low  Close 

August  18  659.15  649. .50  630,79 

August  19  .  649.31  639.34  646..53 

August  20  657.29  647.01  655.02 

August  21  .  658.86  651.89  655.39 

August  24  657.82  6.50.d7  653.22 

•August  25  659.56  651.07  655.96 

Change  for  week  ..  0.41  -5.17 

1959  High  678.10  .  .  . 

19.59  Low  .  574.46 


Can  Delhi  70  Opemiska  85 

lean  E.xp  Gas  33  Orange  Crush  90 
i  Cent  Del  Rio  70  Pacific  Pete  145 

Cons  Denison  140  Place  Oil  30 

I  Cons  Mng  &  S  170  Powell  River  250 

I  Copper  Rand  29  Provo  Gas  35 

i  D  Electrohome  125  A  V  Roe  90 


lunt.  than  one  eighth  of  the  amount  does  not  know  whether  one  is  and^'co^  has'  continued  To 

^  IriiL  V^  “ia'”'"’  4w{  This  should  result  in  higher  placed  in  the  .same  period  of  coming  or  going.  expand  its  operations.  Thirty- 

can  Chieftain  28  North  Star  OU  165  prices  internationally,  including  last  year,  at  about  $68  million.  The  oil  and  gas  industries  are  seven  retail  outlets  including 

Can  Devonian  45  Nor  Ont  Nat  150  ,  .  ,  .  .  ...  ....  .  .  r  .  •  j  .  .  .  i 

Can  Delhi  70  Opemiska  85  the  output  and  salcs  from  Can-  The  stock  market  obviously  again  being  disappointed  by  the  fourteen  ma.ior  department  stores 

lian  mines.  The  steel  strike,  will  be  getting  competition  delay  of  the  Borden  Report  ^^vc  been  opened  by  .Simpsons- j 


Opemiska  85  the  output  and  sales  from  Can- 
pacufc  S’eie'  145  adian  mines.  The  steel  strike, 
on  the  other  hand,  is  now  be- 


again,  both  from  bond  markets  j  which  was  to  have  been  pub- 


35  ginning  to  be  felt.  It  will  be  ;  and  from  new  financing. 


Sears  since  its  incorporation.  Netj 
earnings  of  Simpsons-Sears  last 


-I'TII.ITirs- 

ow  Close 


iDom  Foundry  325 

,  Dorn  Stores  510 

!  D  Tar  8t  Chem  17.5 

1  Elder  28 

Gen  Develop  195 

Great  Plains  150 

I  Hardee  Farms  140 
Home  Oil  A  160 

Steel  Co  600 

Steep  Hock  125 

Tr-Can  Pipe  260 

Tr-Mtn  Pipe  130 

United  Oils  29 

Westcoast  180 

Western  Dec  28 

{Canadian  Quatatians 

lOn  U.K.  Securities 

1 

1  Supplied  by  Kippen  &  Co.  Inc.  j 

1  (Quotations  as 

at  Aug. 

25) 

Bid 

Asked 

British  Pete . 

7.25 

8.00 

xDaily  Mirror  ... 

3.00 

3.25 

Courtaulds  . 

4.75 

5.25{ 

Ford  of  England  . 

10.75 

11.50| 

Hawker  Siddeley 

4.75 

5.25 

Hudson  Bay 

29.50 

30,50 

Stewart  &  Lloyds 

4.75 

5.25! 

X  Ex  stock  distribution. 

1 

some  time  yet  before  it  spills  '  There  is  .some  unrest  in  Stock  I  are  reflecting  it 


INVESTORS’  INDICES 


!  lished  last  week.  The  markets  {yggr  were  $6,026,520 


August  If  .  92.17 

August  19  91.64 

August  20  .  91.55 

August  21  .  91.54 

August  24  91.92 

August  25 .  91.70 

Change  for  week  . .  — 0.47 

1959  High  95  70 

1959  Low  85.60 


Exceptional  Interest  Return 
from  Canada  Bonds 

Both  long  and  short  term  Canada  Bonds  are 
currently  offered  at  discount  prices  seldom 
available.  Many  investors  are  taking  advan¬ 
tage  of  this  opportunity.  We,  as  principals, 
offer  the  following  selection: 

Goveriimoiit  of  Canoda 


Price* 

Yield  % 

•^^4^  due  Sept.  1,  Ibb.S .  .  . . 

88., 30 

6.06 

due  Sept.  1,  1972.  ,  .  , 

...  87.25 

5.65 

due  Sept.  1,  1983.  .  .  , 

...  87.00 

5.48 

*  Subject  to  change  and  plus  accrued  interest 

Telephone  and  mail  orders  will  receive 
our  prompt  attention. 

M’^ood,  Gundy  &  Company 

-  * 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


OIL  BOND  QUOTATIONS 


(Closing  quotations.  Aug.  25.  1959) 

Bid  Asked  i 

A.iax  PetroJuem  5'o  July  1  62  92  | 

—  Alta  Gas  Trk  bWc  May  1/81  92  94 

Brit  Am  Oil  ZWc  Sept.  1  74  81  83  | 

Brit  Am  Oil  Aug.  1  77  93  95 

Cdn  Delhi  Oil  5Vj':'c  May  1  73  111  113 

Cdn  Export  G  59r  July  15/71  86  I 

ICrtn  Oil  Cos  Jan.  1  76  80  83 

Cdn  Petrofina  Ar^r  May  1  72  84  86 

Cn.  West.  Nat  Gas 

Apr.  1  8J  94  97  I 

Gt  N  Gas  Ut  May  15  75  72  75  i 

Gt  N  Gas  Ut  5»4%  May  1  78  83  86  { 

Gt  Plains  Dev  A'o  Apr  1 '65  80 

Gt.  Winn.  Gas  5’2rc  Dec.  1  80  8.3  85  ! 

Home  Oil  sno  Dec.  15  71  103  105 

I  Husky  Oi)  A  R  bn  Dec.  15  69  87 
Dusky  Oil  A  R  bWf  May  U73  88  90 

I  Imperial  Oil  Dec.  15  69  82  84 

'Imperial  Oil  Feb.  1  75  83  85 

Ini  Nat  Gas  5Wo  Feb.  15  77  93  9.5 

Ini  Nat  Gas  6'r  June  1  82  94  96 

Jupiter  Oils  Jan.  1 '67  88 

Kroy  Oils  57<  Apr.  1  67  78 

McColl-Froa  OU  3^'c  Oct  1/71  77 
\  Superior  Oils  57i-  June  t  '64  90 
I  Northern  Ontario  Natural  i 

Gas  bWo  June  1  82  88  90 

North  Star  O  534%  June  15  77  92  94  { 

j  North  Slar  O  4»/2%  Dec.  1  78  72  74 

Pac  Pete  Ltd  oWt  Apr.  1  73  77  79 

Par  Pete  Ltd  57r.  Jan.  1  77  105  108  j 

Pathfinder  P  4*57f  Apr.  1  62  92 

Pembina  Pipe  67c  Dec.  1  74  97  1  00 

Scurry  Oils  5Cr  Sept.  15  64  88  .  { 

Trans*Caiiada  Pipe  Lines 

5.85't  Jan.  1  87  90  92 

Trans*Empirc  Oils 

“A”  y/c  Ma.  1  66  93 

,  Trans-Empire  Oils 

“B**  bWc  Dec.  1  67  95 

Triad  Oils  Sept.  15  71  83  85 

West  Canadian  OU  A  Gas 

^Cum)  $V77c  July  15/73  91  96 

'Westcoast  Transmission 

•'A'*  5V2%  Apr.  1  88  76  78 

iWestcoast  Transmission 

“C'*  5Wc  Apr.  1  88  88  90 

West  Decalta  5Vi7c  Sept.  1  68  93 

1  INTERPROVINCIAL  PIPE  LINE 
!  Tran.sfer  agent  for  Interprovincial  Pipe, 
Line  advises  that  700  shares  of  its; 
capital  stock  have  been  i.ssued  under 
the  company’s  incentive  stock  option 
plan,  bringing  the  outstanding  to  5.062, -j 
!163  shares.  | 


-  1957  - 

-  1958-59  - 

Aug. 

Aug. 

July 

July 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

13 

6 

30 

23 

290.8 

210.1 

283.1 

212.5 

93 

Stocks  (Total)  .... 

278.2 

283.1 

282.9 

281.5 

937.7 

565.3 

857.5 

553.4 

10 

Machinery  and  Equipment  .... 

798.8 

821.1 

826.8 

847.2 

1017.5 

788.3 

1206.1 

781.5 

9 

Pulp  and  Paper  . 

1194.4 

1203.4 

1206.1 

1197.4 

161.1 

116.6 

246.0 

119.2 

2 

Flour  Milling  . 

231.8 

240.1 

235.8 

242.7 

285.5 

183.2 

233.9 

179.1 

5 

Oils  (Refining)  . 

195.5 

200.3 

196.8 

190.4 

169.7 

140.9 

234.2 

141.9 

7 

Textiles  and  Clothing  . 

230.7 

234.2 

230.9 

225.8 

211.0 

177.2 

304,8 

200.9 

13 

Food  and  Allied  Products  . 

266.3 

269.3 

272.7 

267.8 

525.9 

449.7 

725.5 

476.3 

10 

Beverages  . 

715.4 

725.5 

724.4 

712.5 

481.1 

364.1 

590.5 

378.0 

15 

Building  Materials  . 

573.6 

.584.2 

590.5 

,589.0 

2.33.5 

147,5 

206,8 

149.0 

2 

Industrial  Mines  . 

203.7 

206.8 

206.0 

205.3 

308.3 

217.9 

291.0 

219.9 

73 

Industrial  . 

285.5 

291.0 

290.1 

287.6 

406.0 

262.9 

.371 .0 

252.8 

2 

Transportation  . 

339.6 

339.3 

341.0 

347.1 

1190 

98.4 

117.2 

103.2 

2 

Telephone  . 

114.8 

116.4 

115.9 

116.3 

267.1 

185.7 

2.38.3 

199.4 

8 

Power  and  Traction  . 

233.6 

231.1 

231.5 

232.0 

219.8 

170.0 

205.2 

170.0 

13 

Utilities  Stocks  . 

203.0 

203.7 

203.4 

204.5 

294.1 

222.3 

395.4 

229.0 

7 

Bank  Stocks  . 

380.3 

388.8 

395.4 

,399.1 

-  OIL  &  GAS  PIPELINE  INDEX  1 

(Supplied  by  Kippen  &  Co.  Inc.)i 

Ba.sed  on  the  simple  average  of 
relatives  method,  reflecting  the 

average  movement  of  10  gas  pipe¬ 
line  securities  atd  4  oil  pipeline 
.securities: 

Wk.  ended  Prev.  I 

Aug.  25  Week  Aver.! 

Ago  [Gas  Pipeline  Aver.  107.25  104.23  +  3.02 1 

252.4  pu  Pipe  line  Aver.  79.70  76.83  +  2.87 


;  Purchasers  and 
Distributors 
of  Governmenl, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

j  Umited  I 

Busineit  Established  1889  I 

MONTREAL  j 

TORONTO  NEW  YORK  LONDON.  END.  j 
VANCOUVCR  VICTORIA  WINNIRIO 


♦  Basis.  Average  stock  prices  1935-39=100  Weights  equal  number  of  shares  outstanding 
Last  revised  January  1959. 

-MINING  STOCKS 

1.32.1  87.0  128.0  89.0  27  Total  121.6  122.2  121.1  120.7  106.1 

82.1  58.4  88.6  60.7  21  Golds  87.2  87.5  87.2  87.5  73,8 

273.1  150.8  224.6  153.8  6  Base  Metals  .  200.5  201.6  198  7  196.7  180.2 

*  Mining  stocks  are  not  included  in  Investors’  Index. 


Dominion  Securities 
Corpn.  Limited 

Government  of  Canada  Bonds 
and  Treasury  Bills 
Provincial  and  Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 


Dominion  Securities 
Company 

Mrmher$ 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
(Canadian  Stock  Exchange 
Winnipeg  Stock  Exchange 

Members  thrmtgh 

American  Stock  Exchange 

(Afocifte) 


A  Review  oe 

Canadian  Integrated 
Oil  Companies 

We  have  prepared  a  combined  Review  ef  tbe 
Oil  industry  in  Canada  and  o>f  four  integrated 
oil  companies,  imperial  Oil,  B.A.  Oil,  Texaoe 
Canada  and  (Canadian  Oil  Companies. 

(.'omprehensive  statistics  for  the  last  few 
years  on  reserves,  production,  sales,  earnings 
and  expansion  are  included  for  each  company. 

I'he  information  contained  and  tbe  conclu¬ 
sions  reached  in  this  Review  should  be  of 
interest  to  investors  bolding  or  eonsidering 
stocks  of  the  integrated  oils. 

For  complimentary  copy,  telephone 
or  mail  this  coupon. 

Plpabc  head  roe  your  Review  "4  Caaadian  Integrated 
Oil  Gompaniea’’. 


Established  1901 

TORONTO  MONTREAL  WINNIPEG  CALCART  EDMONTON  VANCOUVER 
VICTORIA  FORT  WILLIAM  LO.NDON  KITCHENER  BRANTFORD  HAMILTON  OTTAWA 
OUFBEC  HALIFAX  SAINT  JOHN  ST.  CATHARINES  NEW  YORK  LONDON.  ENC. 


Mc|jE0D,Y0UN0,WilR  &  COMRANY 

IMMIU 

50  King  Street  West  776  St.  James  Street  West 

Toronto  Montreol 

EMpire  4-0141  Victor  5-426 1 


llljllliliililiiliiiuB 


Winnipeg  londoR  Vancouver 

Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


4 _ THE  FINANCIAL  TIMES,  AUGUST  28.  1959  Qufpyf 

Bridge  &  Tank  To  A1onoge‘*Pf’*y®‘*„ 
Western  Copper  Mills 


Announcement  is  made  by |  them  under  the  terms  of  the 
Western  Copper  Mills  Ltd.  of  rights  offering, 
plans  fbr  additional  financing:  In  such  event,  announcement 
through  the  offering  of  addi-l  states,  Bridge  and  Tank  Co.  of 
tional  stock  to  shareholders  onICanada  Ltd.  has  agreed  to  take 
the  basis  of  one  new  share  for!  up  all  unsubscribed  shares  at 
each  share  now  held  at  a  price! the  price  of  $4.00  per  share. 


Minerals  A  Chemical  Corpora 
'tion  (Canada)  Ltd.  at  Esterhazy 
jin  east  central  Saskatchewan 


making  good  progress. 


I  S' 

YOUR  ! 

LIFE  INSURANCE  ! 

EVERYDAY  PROBLEMS  j 

DISCUSSED  AND  ANSWERED  | 

MM 

Jack  W.  Chivers,  C.L.U..  F.L.M.I. 

j 

any  form  of  permanent  insur¬ 
ance.  Many  men  assign  an  insur¬ 
ance  policy  to  the  bank  as  secur¬ 
ity  for  a  loan  which  they  could 
not  otherwise  obtain.  A  bank 
manager’s  responsibility  is  to 


Can.  Chemical.  &  Cellulose 
Winding  Up  Is  Approved 


lora  w  maKe  loans  wnicnt  i  .  «  ii  ,  — 

be  hazardous  If  a  bank!  ^  Cellulose  Co.  Ltd.,  ap- 1 cording  to  Harold  Blancke,  chair- 
ir.  client  and  hi/  “  *■  S'* 


then  it  will  lend  money  to  him  loperating  subsidiaries. 


shareholder's  question,  at  the 


StTinldi'  Ud“w"(,errt,''"li;;i  Sfirac^  inriSg  E,Ta''’‘n.'’,i  Vlhe i  !> 

company  will  take  up  all  the  capital  now  being  experienced  completion  ofi  It  has  been  impossible  to  pick  peated  many  times  in  the  pa.sti' 

additional  shZage^of  funds  has  been  facilities  in  mid-summer.  up  a  paper,  financial  or  other-  and  will  be  repeated  a  thousand-:f 

fof  thl  future  o^ratfon  o^^  bright  about  by  a  combination  The  operation  has  been  slow-  ^j,,e,  during  the  last  two  weeks  fold  in  the  future.  I  am  not  re-, 
cm  Copper.  Offering  to  share- of  circumstances,  including  the  eombinajmn  ^of  the  cur- commending  that  persons  should  j 


diivc  iiicy  win  gri  iiil'h  nioney  .  #  A  v/*iv.  ...  w.,..  6ci<ii<,aiiuii  was 

back.  However,  if  the  borrower  of  Canadian  Chemi- aimed  at  bringing  the  time  closer 

dies,  his  earnine  notential  rease.  Cellu-  when  a  dividend  could  be  paid 


hei  ...  idies  his  earnine  notential  reasPs  T  .n'  .  .j  7  T  ^"*“'1.  “  “‘''■“ena  couia  ne  paia 

ofi  It  has  been  impossible  to  pick  peated  many  times  in  the  Post,  ’’  _  ’  each  share  ofiand  that  he  hoped  a  dividend 

lup  a  paper  financial  or  other-  and  will  be  repeated  a  thousand- therefore  't  only  through  the  parent  company  held.  could  be  paid  soon. 

wL  durTng  the  last  two  weeks  fold  in  the  future.  I  am  not  re-  be  Cclanese  Corp.  of  America  is  Shares  of  Canadian  Chemical 

of  r  LI.  ...r,  commending  that  nersons  should  I ...  "  ‘Z=.^b"reholder  of  Cana-  &  Cel  ulose  have  been  delisted 


;rn  Top'^eJ^Si;^  to"  share-  of  circumstances  including  the  LTdSns"  £|-‘bout  some  mention  of  the  cur-  commending  that  persons  shouldl'--  po,icies;<han  Chemicafr'celTulose." The  rromTh7sVkTxchange Shi 

holders  of^  additional  ^ J!  ®  gP["®"  j, ®  potash  and  mechanical  problems interest  rates,  the  aval  -  protection,  but  they  also  '^^^Paay  oon-  shares  of  Canadian  Chemical  and 

be  open  to  shareholders  of  'f  in  the  shaft  sinking.  Full  scale  ability  of  money  and  sources  of  any  casual  reason,  but  it  *s  >m-|  stabiltiy  and  securitv  to  the  outstanding  shares  Columbia  Cellulose  listed, 

agreement  which  has  now  been  .„„tion  at  the  rate  of  400  000  borrowine  portant  to  realize  that,  as  long  security  to  „£  Canadian  Chemical  and 

/.on/.«lIoa  Ihe  He  av  n  heff  nninff  operation  at  me  rate  01  wu.uuu  DOrrowing.  k  »  farm  v  Make  rer. _ t  .f  »1 _ _ j: _ 1. 


September  2nd  next. 


i7'Provide  protection,  but  they  also  f®fff‘'/^e™P^ny  con-  shares  of  Canadian  Chemical  and 

'l‘Lr:iprovide  stabiltiy  and  security  to  ^calal'an 

that,  as  long,  —  of  Canadian  Chemical  and  69  per  There  are  5.040,400  common 


Western  Copper  dir^tors.  an-  canceljed.  the  delay  in  beginning  sch^u^l  While  this  financial  situation  as  you  have  some  permanent  outstanding  shares  of  shares  of  CanadirZndcal  Co 

nouncement  states,  will  also  ask  operations  due  to  strikes jn  _the  P  ^  have  harmful  X  the  form  of  insurance,  whether  it  be  '^7  your  Columbia  Cellulose.  The  remain-  outstanding.  Ticker  syS  wS 


holders  of  the  outstanding  six  Vancouver  area  during  the  ‘JeL|n7s"ha? sinking  is  still, harmful  etiecis  on  me  m.m  ^  underwriter,  you  understand | ing  shares  of  Columbia’ Cellulose ib^CHM*"^ 

per  cent  first  mortgage  sinking  construction  period  last  year  and!  At  p^^ntjh^ft  s^k^g^^s^J^lljjjjg  borrower  and  on  financial  whole  life  or  endowment  type  Celanese  Corp.  Columbia 

fund  bonds  series  A  and  six  per  difficultly  whi?h  contains  water  at  the  1.200-1  institutions  which  do  businys  in  insurance,  there  are  valuable  insurance.  through  a  Canadian  subsidiary.  ;003  shares  o 


e  owneu  Dy  ueisnese  Lorp.  Columbia  Cellulose  ha^  7  403  • 

ies  A  to  approve  defCTrnent  to  an  'ndu.stry  new  to  the  western process.  The  stabiliza  iterested  in  discussing  the  effect  are  available  to  you  on  request.,  ppoductiom  ncc  ^ - - 

maturity  of  two  yyrs  interest  Canadian  area.  Hpvpinnine  ii'on  work  on  the  200-foot  thick- Ln  Mr.  and  Mrs.  Average  Per-  and  can  be  used  to  satisfy  urgent  'ON  PrftWmroc  ^nonrl  '"ces  for  the  year  ending  Marrh 

S'V-Mlon”  .7,E'  ra'peJ  .nnau/c./lan,  sa,.,.  i„  oan  US,  St”  ,,'"’7  Iry^Tterml  “>  “  imSw:'' 

five  sinking  funds  for  a  period  sales  fory  and  that  progress  has  »  be  C  P^^  may  have  available  to  cordance  with  your  terms.  5,^  ,3^^  week  $2.5  BlIllOII  MOte  Newfoundland  162  non  non 

of  two  years.  77rT7n77TSXle7v*  ^“"k  Ft  is  essential  that,  if  you  bor- landed  Augu.st  22  from  107.643  _  OOO.^n  Sce 

In  addition  holders  HnaLinrplan  total  depth  of  3.400  feet  where  it  in  ca.se  of  emergencies  gan  be  row  on  your  insurance,  you  tons  in  the  preceding  week  This  Ottawa.  -  Canada's  10  prov-  $13,000,000  ($13.00?™  Nol 

purchase  warrants  are  being  yk-  -The  pro^seo  tinanc  ng  pian  should  plan  a  repayment  method 'compares  with  49.315  Ions  a  year  jncial  governments  have  increas-  Scotia  $94,000,000  ($85  000.000)- 

rd  to  consent  to  certain  a  ‘  „™n,nv-s  financial  position  The  projected  completion  date  bread  winner  but,  if  his  insur- because,  as  referred  to  above.  carlier.  when  production  was  af-ipd  their  estimated  expenditures  New  Brunswick  $77,000,000  ($79.- 
tions  in  the  exercise  pric  nmJirle^a  sounder  basis  for  will  have  involved  a  total  con- an(,g  house  is  in  good  order  then  the  need  may  come  again  at'toot^d  by  a  strike.  by  15  per  cent  to  a  total  of  $2,-  000,000);  Quebec  $540,000  000 

their  warrants  and  in  the  pro-  provide  a  sounder  basis  for  ance  n^se  is  in  good  oraer  men  y  ^  3,^^  3  per  ggz.nno.OOn  for  the  current  fiscal  ($6.50,000.000)*  Ontario  TmooT^ 

visions  relatmg  to  future  adjust-  growth  years  since  work  started  on  the  T  1  L  capacity  in  the'year.  ,000  ($742,000,000);  SS’a 

ment  ^  P'''^^®'  nf  satisfactorv  arrangements  with  1^57.  The  start  or  opera- ^  jbere  are  many  people  who  The  Dominion  Bureau  of  Sta-, $151, 000,000  ($97,000,000);  Saskat- 

Acceptance  by  the  company  of  sat  s  y  febenturehold- will  be  approximately  a  ^  y®®  will  forgive  a  personal  nnf  fLrLnr  1  earlier  and  41  tistics_  g  comparison  of  pro-jehewan  $138,000,000  ($143,000,- 

subscriptions  for  shares  umler  the  «.arrantholders  Bridge  yc^c  and  a  half  behind  the  mine  observation,  I  grew  up  in  the  ^^y  that  it  s  not  fair  for  tip  per  cent  of  19o8  rated  capacity  a  v-jncial  budget  estimates  for  the|000);  Alberta  $259,000,000  ($223,- 
the  terms  of  the  offer,  announce-  ers  romnanv  of  Canada  Potash  Company  of  City  of  Waterloo,  Ontario,  where  insurance  company  to  charge  o%,year  earlier  1958-59  and  the  current  fiscal iOOO.OOO);  British  Columbia  $282.- 

Sactorv  aLangements  belgiLtd.  has  agreed  to  assume  re- America  at  Patience  Lake  eastji  ^gw  first  hand,  the  effect  of  ®'-.  '"‘crest  on  a  P®licyhold-j  Goodyear  of  c.4nada  ^’f®  over-all  000,000  ($292,000,000). 

satisfactory  arrangemenis  oei  g^^^^^^^^^^  s  direction  of  ®f  Saskatoon,  which  went  into  :  savings  on  the  econ- c  s  ®wn  money  which  he  bor-  The  Goodyear  Tire  t  Rubber  co  ^  provincial  revenues  are  estimat-i  - - 

reached  with  the  production  I  g  ^  t  insurance  savings  on  me  econ  notl®"*®*-  that  TM  aharea  ed  at  $2,292,000,000.  up  12  per'  Transfer  agent  for  .Al*om.  steel  Corp 

,nd  warrant.j  tor.  ynp  „  W....r,  C,p  3^"’.,,/”;  f.  ^7.  K„ /  l-eriLT,  taetThS  ?„  ,h“  'K  S.’aS-.riS  K.S 

t.  th.  c.mpl..i.n  ' H  Ow.„  Jon«.  pr«id.pl  «  ^7— ar.  ddara„,..d  va,d.s  and  -p.nd,tos  by  . .  a,,  ,„uu..a..  .  ,.,a;e_ar^ 

«uch  arrangements.  Western  De-  J^"*'^37toba  has  S  l?”*  .  *"  many  successful  businesses,  and  ®f  an  insurance  contract,  the  lifej 

wJLntrcl  b^n  appoint^  president'  and  Rubbcr  ProduCtlOn  many  happy  families,  today  be-  insurance  company  ha.s  guaran-. 


"■irnow  deveIoping.|‘i°"  ®n  the  200-foot  thick-|on  Mr-  and  Mrs.  aW  Per- and  can  be  used  to  satisfy  urgent;'  Q^Lla'JleeMnLV^pro^^^^^  SpGnd 

entsays,  its  own  U.S.  ®f  water-bearing  formation  g^j  the  facilities  which  needs  and  are  repayable  in  ac-g'^SgoVs  reports  ^w^^  .. 

off  at  l7%i?  rons  inihe  w:e1'$2.5  BilljOII  MorC 


jinces  for  the  year  ending  March 
|31,1960,  with  estimated  revenue* 
I  in  brackets; 

I  Newfoundland  $62,000,000  ($58.- 
|000,000);  Prince  Edward  Island 


debentureholders  —  ,  .  ,j  ,spriiiK. 

jj-l^rs.  pc  ^I't®  Ltd.  71“  3 _ 

Subject  to  the  completion  of  H.  Owen  Jones,  president  of  .•  »  •  • 

luch  arrangements.  Western  De- Bridge  and  Tank  (Western)  -  6-Month  ReCOrd  In 
velopment  and  Power  Limited  Ltd.,  Winnipeg,  Manitoba,  has  p,,LL*_  D-j^ 
and  Vafalgar  Investments  Co.  been  appointed  pre.sident  and  KUDDCr  rrOdUCtlOn 


Ltd  two  major  shareholders,  general  manager  of  Western  Toronto— The  Canadian  rubbericause  of  the  fact  that  family ‘ood  higher  values  based  on  their 
have  agreed  to  subscribe  for  all  Copper  Mills  and  elected  to  the  industry  processed  more  neW|units  were  able  to  keep  intact  anticipated  interest  earnings  by 

additional  shares  being  offered ' board  of  direcUir.s^ _  natural  and  synthetic  rubber  inlgnj  businesses  were  able  to  con  having  tbe  premiums  invested,  i 

- -  ■  '  the  first  half  of  1959  than  in  anyjjjggg  hy  temporary  use  of  the  Therefore,  on  your  policy,  Ihel 

Economist  Calls  On  Ottawa 

|,  Ml  M  Members  of  the  association  <■'  -5-  <*  which  will  be  reflected  in 

Fqi*  I^StObiG  account  for  about  90  per  cent  of  A  short  while  ago  I  heard  a  the  ultimate  return  to  yourself; 

■  I  _  total  Canadian  consumption.  Con-  man  mention  a  particular  policy  hut  they  have  to  have  this  money 

_  _  ,,  m-ann  fprmineH  hv  natural  suDPlv  and  '®*^l?i^'^®  •  that  his  father  had  purchased  invested,  and  if  you  in  turn  bor- 

Vancouver  — Dr.  Scott  Gordon,  termined  by  natural  supply  ana  jg  months  of  ,,oarc  „r,r,  ««  »Aia  mA  in  row  this  mnnpv  thpn  thn 

professor  of  economics  at  Carle-  demand  forces  in  the  market.  1957  the  last  six  months  of  ^  fu  t  LhTnh  is  fh 

ton  University  in  Ottawa,  has  An  indexed  annuity  of  this  type!  1953  and  33  per  cent  more  than  Passing,  that  there  was  quite  a  which  is  the  maximum  they 

suggested  a  government  annuity  could  only  be  offered  by  the  in  the  first  half  of  1958.  history  to  this  particular  con-  charge  allows  the  company  to 

adjustable  to  changes  in  the  cost  government.  Private  agencies  The  new  record  half-year  con-  tract.  "P  it’s  guaranteed  values 

of  living  as  a  means  of  protecting 'could  not  offer  such  an  annuity  sumption  of  47,787  long  tons  rep-  His  father  had  purchased  it  as  which  it  has  promised  you  in  the 
pensioners  and  people  on  fixed  on  a  sound  actuarial  basis.  resents  an  increase  of  nine  per -y-ugg  n,gn  starting  out  in  busi- contract  and  they  have  charged 
income  from  inflation.  The  government  could  investicent  over  the  previous  mark  set  ^ *  ,  .  , .  rpmiiar  oossiblv  1%  /or  administrative 

Such  an  annuity  would  protect  fggds  from  the  annuity  program  in  the  first  half  of  1957.  A  long  "®®®  ‘’^d  created  regular  possibly  1%  4or  administrative 

Ihe  real  value  of  an  investor  s  jg  municipal  bonds,  providing  ton  is  2,240  pounds.  savings  by  several  years  pre¬ 
capital,  he  said  in  an  interview,  municipalities  with  money  for  mium  payments.  When  his  fath-  In  actual  fact,  when  you  bor- 

The  investor’s  annual  allow-  capital  projects  and  in  the  long  DOLE  VALVE  COMPANY  gi*  married  it  served  to  provide  row  on  your  contract  you  are 

ance  would  rise  and  fall  with  run  prove  profitable  to  the  gov-  Announcement  is  made  of  the  protection  to  his  wife,  and  then  paying  at  the  most.  1%  to  2% 

fluctuations  in  the  cost  of  living,  ernment  "if  the  fear  of  inflation  formation  of  a  new  Canadian  ■,  u  u  u  j  fnr  „niir  mAno,,  tha  kaIoaaa 

Dr.  Gordon,  a  lecturer  at  the  «!as  g?Lt  "r  than  the  actual  in-  company.  The  Dole  Valve  Com-  ‘here  came  a  time  when  he  had  for  your  money,  the  balance  is 

University  of  British  Columbia i{]at,on  which  did  occur.”  pany  of  Canada  Ltd.,  which  will  an  excellent  opportunity  to  buy  returned  to  you  in  increased! 

summer  school,  points  out  that:  ^31^  g^^  manufacture  a  complete  line  ofla  home  at  a  very  reasonable  policy  vaiues.  ' 

the  annuity  would  offer  the  '"‘  implement  such  a  plan  valves  and  controls  for  the  ap-lfigure  t"  closing,  1  would  like  to  men-j 

vestor  the  security  of  bonds  with-,  g^^^^  ^3,^  aj^gtlpliance  industry  in  its  new  plant;  Money  was  scarce  but,  inside  tion  that  all  of  our  charteredi 


He  ffftftr.ff/tm  ^/caittre 

Z/te  ^y^taZicH 

v-n,  ^(r/wrf/:^r-n  ^Z/^ 


(Farnithed  by  SUnbury  L  Co.  Ltd. 
RalUax) 

(Cloaiaf  Qoolatiooa.  Aaf.  24>  19S9) 


out  the  loss  in  real  value  in  in- jgf,3^jgg  imolementing  such  a''"03>''''“®*0"ta'-'®- 
flationary  periods  and  without  the., gg  g^^  g,jg,,j  ,^3  inflationary  - - - TT 

risk  uiherent  in  stocKs.  'because  it  would  appear  to  be  Maritime  Securities 

1-  ^•f£?'^tnn^ri"LnAl!,anrAl«^nf  "  ®'*"  ®^  weakncSS,  of  giving  in  (Famlihed  by  SUnbury  A  Co.  I 
limited  annual  allowance  «  ®f- to  inflationary  pressures.  It 

fered  In  Canada.  It  was  estab-lg,,^^,^  ^3,^  *{,,3  (ci..ia,  ,a.uti.n..  a.,.  «.  wi 

lished  to  provide  the  low  wage,  j  ..  bw 

^ -  isss.’nis,is*&  'ts 

The  type  of  annunity  suggested  |  ^  1  /\o|  uantic  wboietaiers,  ci.  "A”  27.00 

by  Dr.  Gordon  is  much  broader.iK.r,  (jAC  anri  nil  Eastern  can.  sav. 

It  would  be  designed  primarily;  EUs^wTufuiueTsw.  pid.  “'.w 

as  an  investment  opportunity  foriPfAHurtlOII  Hldher  Eastern  Trust  company  .  .  27Wi 
company  pension  plan  funds  and,  b  Gr«at  Easurn,  4h%  li? 

people  on  fixed  incomes  caught  ...  Maritime  Acres.,  Common  .  3.00 

by  inflationary  pressures  over  Vancouver.  —  The  provincial  „  „  6V4  p(d . 

which  they  have  no  control.  ,Departmen^f  Mines  repo^  gas  u.e_  m.no 

Amount  Limited  1 3"®  ®'*  production  in  June  and  „  „  common 

The  total  amount  of  annuity! the  first  half  of  this  year  higher  Mari.  Tei.  a  Tei.  common  .  isvi 
one  person  could  buy  would  be  than  in  the  same  1958  periods. 

limited  to  a  "reasonable”  am- 1  June  gas  output  amounted 'to  n.b.  Telephone .  12.no 

ount,  possWy  providing  $5,()()0-  4.979.570,0^  euWe  feet,  compar^  5}rLi*ht‘l  “00 

$7,000  yearly^  ;With  4,4od,060,000  in  June,  1958,  „  „  „  41,4(7^  pfd  55.00 

“The  idea  is  to  prevent  people:  while  for  the  siif  months  it  was  ..  ..  ..  5%  pfd.  .  4700 


^ery  o^icei  aye  /ccaZed  aZ 
r^/uiZe  2CCC,  0^cr^ai  H^ut/cZlp^ 

2  ^yeeZ  0aiZ,  ^oyenZo 
H/e/e/i/ione  Qw^tZye  ZZ~2297 

2^.  ,/ZatiArn.  ,y/Z. 

Z/rr^f  tJ.  2atfZiotr{Zien  ^  memZeKi  ZHreZ  SxfZnn^e 


of  two  or  three  days,  he  was  banks  have  a  very  high  regard 
able  to  obtain  the  down  payment  for  a  good  payment  record  on 
on  his  house  by  borrowing  on  ~~ 


’  this  policy.  This  loan  was  repaid 
'*•  and  the  policy  continued  in  force 

Acadia  Trust  comp.ny  .  ""‘‘1  ‘t  time  for  advanced 

Atlantic  Utilities.  Rifhts  2.*5  ....  education  for  my  friend.  The 

^s^ern^CMl^sa”'  ""  funds  out  of  Current  income  were 

Ea^ur'/'ufiiiueTsw,  Pfd.  W:.  "®t  available,  but  by  borrowing 
Eastern  Trust  Company  .  .  xm  ...  on  the  insurance  poHcy  once 

Great  Eastern,  4V4%  pfd _  TVs  8.00  t 

.,  5V4%  pfd..  9v.  »«4  again,  a  sufficient  quantity  of 

Maritime  Acres.,  Common  .  3.(»  .  .  money  was  made  available  foi 

Mariume  Life  120.00  a  University  education,  which  my 

Mantime  Steel,  pfd.  95.00  friend  assisted  in  repaying  when 

i5Vi  16V4  he  started  to  work. 

60.00 

82.00  Some  time  after  this  my 

12.00  12»4  ....  ,,  .  , 


tfie  world’s  finest  truck  tines 


Some  time  after  this  my 
friend’s  mother  was  seriously  ill 
and  extra  money  was  required 
immediately  for  major  surgery. 


from  suffering  want,  not  to  keep  35.205.892,000  cubic  feet  compared  I  ’5^^"'pfd.  a8o  Once  again  there  was  a  loan 


them  in  the  style  to  which  they; with  32,278,567,000  last  year.  jound  t  son  Ltd.,  ci.  ;;a;;  i3’» 
may  have  become  accustomed.”;  Oil  production,  at  72,738  barrels '3"^“ 
he  said.  I  in  June,  compared  with  36,815lsuirs,  son  a  Mor.,  ci. -a"  7.00 

Although  the  interest  rate  on  I  barrels  in  June,  19.58,  while  for!®‘*“"®'''s.  cum  “A”  .  io.m 

such  an  annuity  would  be  lower  the  first  six  months  it  was  405,704 jc.  e.  Bar^uV  **.?  !!  10% 

than  the  rates  prevailing  for 'barrels  compared  with  208,790  in  I  - 

other  securities,  it  should  be  de-|the  1958  period.  1  PnlnwAA^ 


June  Puipwood 
Production  Off 


oiand  A  Son  Ltd  ,  CL  _  A^  made  on  the  policy  and  these 

Robin  Jones  A  Whitman,  pfd  37.00  .  emergency  expenses  were  cover 
Stairs,  Son  A  Mor.,  Cl.  "A"  7.00  . 

Stanfields.  Class  “A”  ,  .  10.00  ....  ed  immediately. 

G.  E.  Bar’^uV  !  /!  10%  11.00  Before  his  father  retu-ed  he 

-  repaid  this  third  loan  and,  at 

June  Puipwood  retirement,  began  to  look  around 

®f  reducing  his  an- 

rroOUCTIOn  wTF  gggj  dollar  outlay.  Naturally, 

Ottawa:  Production  of  pulp-  this  old  policy,  with  loan  en- 
wood  in  June.  D.B.S  re^rts  dorsements  and  loan  cancella- 
was  slightly  lower  at  1,470,135  ,•  »  i  i  j  , 

rough  cords  than  June  1958  fig-  '°"®’  ‘®®‘‘®^ 

ure  of  1,488,973  January-June  ""w  '"stead  of  being 

output  was  7.3  per  cent  ahead  of  an  annual  premium  liability  it 
last  year  at  4.923,763  rough  cords  has  been  converted  into  retire- 
versus  4,588,933.  ment  income  for  life  for  his 

June  consumption  of  pulpwo^  g^other  and  father, 
was  up  at  1,135,143  rough  cords  a  a 

from  1,066,555,  placing  the  half-  a-u;.  i  **  i  **  \  r 

year  total  4.3  ^r  cent  above  a  ‘®/  ®‘®*'y  P®l»®y 

year  ago  at  6, 714,321  rough  cords  while  I  know  of  this  one*  I 

against  6*434,491.  can  assure  you  it  has  been  re- 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Aug.  19,  19,59 
shows  total  assets  $25,764,574  higher  than  previous  week  at  $2,956.- 
581.047.  Investments  are  shown  $15,669,302  lower.  Holdings  of  Sterling 
and  U.S.  Funds  were  $8,140,660  lower,  while  other  assets  were  $37,- 
415,410  higher.  Deposits  were  $27,834,699  higher.  Circulation  was 
$6,883,524  lower,  while  other  liabilities  were  $13,188,609  higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $80,627,381  higher,  while  other  liabilities  were  $14,118,276 
higher.  Circulation  was  $90,733,430  higher  than  same  period  last 
year  and  deposits  are  shown  $26,480,936  higher. 

Comparative  figures  herewith:  i 

ASSETS—  Aof.  19,  1959  Ant.  12,  1959  List  Wk  List  Tr. 

'  9  $  S  I 

Sterling  end  U.S.  f'unds  42,752,293  50.892,953  —  8,140,660  —  9,977,528 ' 

Other  Currencies  804,411  146.951  656.460  +  661.3671 


world’s  most  modern  tire  factory 


Oil  is  our  Cup  of  Tea 

Not  literally,  of  course,  but  we  do  have  considerable 
knowledge  of  the  oil  business.  The  Supervisor  of  our  Oil 
and  Gas  Department  keeps  us  fully  up  to  date  on  all 
aspects  of  this  important  industry.  Over  the  years, 
Imperial  Bank  has  made  it  a  policy  to  keep  a  finger  on 
the  ever-changing  pulse  of  the  nation’s  business  and 
industry.  Contact  with  your  local  Branch  of  Imperial 
Bank  will  keep  you  informed  of  business  opportunities 
and  developments. 

IMPERIAL 


ToUl  ...  43.556, 7M 

AOV  *.NC£S  TO 

i  Char,  inri  Savin,..  Rti.  .  11.500,069 

Total  .  11. .500, 000 

I  INVESTMENTS 

I  Treasury  Bills  386.571,357 

I  Govt.  Secs.  (2  Yrs.I  214.231,365 

!  Govt.  Secs.  (Long  Term)  2,170.522,774 

i  Bfl.s.  Deb.  Ind.  Dev.  Bk.  56.592.073 

I  Other  Secs. .  18.992,968 

j  Total  .  2,746,910,537 

Ind.  Dev.  Bk .  25,000,000 

Bank  Premises  .  10.371.749 

An  Other  Assets  .  119,242.057 


Total  . 

LIABILITIES— 

Capilil  Paid  Up  .  .  . 
Rest  Fund 
Notes  in  Circulation 
DEPOSITS— 

Govt,  of  Canada  . 

Char.  Banks  .  . 
OOiir  . 


Total 

Liabilities  (Other  Curr.) 
All  Othe  Liabilities 


5,000,000 

25,000,000 

1,997,956,198 

42,711,120 

689,057.123 

24.750,795 

756,519.038 

31.986,040 

120.119.771 


51.039.904  —  7.483,200  —  9,316.161' 
-  II, .500,000  +  1! ,,-00.000  I 


.100,89>.292  —  14.320,935  4  30.808,77.1 

205,101,314  +  9,130,051  —1,010,687.604 

2.160.963,130  —  10,440,336  4-1.041.283,829 
56,589.405  4  2,668  4-  8.347,546 

19,033.698  —  40,730  —  40.613,596 

2,762,579,839  —  15,669,302  -f  29,140,948 

25,000.000  . . 

10,370,083  4-  1.666  4-  410,227 

81.826,647  4-  37.415,410  4-  48.892,367 

2.930.816.473  -k  25,764,574  4-  80.627,381 

5,000.000  . 

25,000,000  . 

2,004,839.722  —  8,883,524  -k  90,733.430 

45,237.448  —  2,526,328  —  4,823,618 

860.729,152  4-  28,327,971  -r  34,991,495 

22,717,739  4-  2,033,058  —  3.688,943 

728.684.339  4-  27,834,699  4  26,480,936 

60J61.250  —  8.375.210  —  50.705.281 

106.931,162  +  13.188.609  4-  14,118.276 

2.930.816.473  ♦  25,764,574  ♦  80.627,381 


Today,  Dunlop  Tiro  Doolon  aro 

selling  t  product  that  they  can 
justly  be  proud  of,  for  nowhere  in 
the  world  arc  tires  produced  on 
•uch  modern  automatic  equipment 
as  at  DUNLOP  WHITBY. 
Costing  more  than  12  million 
dollars,  the  factory  is  located  on 
56  acres  approx.  30  miles  east  of 
Toronto.  This  ideal  location 
places  it  close  to  tho  new  St. 


Lawrence  Seaway,  electric  power 
and  both  highway  and  rail  trans¬ 
portation. 

All  of  the  tire  building  equipment 
used  in  this  new  plant  is  of  t 
completely  new  design.  Built  and 
engineered  for  Dunlop,  so  that 
Dunlop  (“ustomers  can  be  assured 


of  the  logheet 

t<Hi»te  prodocti  thatfcitiw)  tw» 
portation  industry  demands* 

Dunlop's  new  Whitby  plant  ft 
not  only  building  todays  tins 
today,  but  capable  of  prododnf 
the  tires  of  the  future  tomontNRl 
YOUR  ASSURANCE  THAT.J 


DUNIOP  KEEPS  CANADA  ON  THE  MOVBf 


DUN  LO  P/ CANA  DA  pactomi# 

j e  '  J  Toronto  and  Whitby,  Oflbib 

HEAD  OFPIC|^Q7^  QUEEN  STREET  EAST,  TORONTO  8*  OMTAJUO 


Total 


Production  and  Shipments  OflS*'®'''’™®''*  p*p«'‘  I 
Newsprint  Again  Up  in  ' 

_  :  Announced  by  Sherbrooke  i 

Canadian  newsprint  mills  pro- 1  Shipments  aggregated  3,584,684  Products  Ltd.  is  a  $2  rnil- 

duced  535,823  tons  of  newsprint! tons  during  the  7-month  period | lion  expansion  program  which 
in  July,  an  increase  of  5.4  perl  and  were  three  per  cent  higher  ;will  double  company's  present 
cent  over  the  July  1958  output  of  than  figure  of  3,478,984  tons  for'eapacity  of  15  000  tons  per  year 
.508,445  tons  according  to  fig-  same  period  last  year.  1^.., 

ures  released  by  the  Newsprint  Estimated  U.S.  consumption  ofj^  J’ 

Association  of  Canada.  Produc-  newsprint  in  July  was  537,000  '‘^.000  tons  per  year, 

tion  per  working  day  during  last  tons,  an  increase  of  47.805  tons,  Dodds,  managing  director, 

month  was  20,194  tons  as  com-jor  9.8  per  cent,  over  figure  forjst^l^s,  llisi  3  new  plant  had  been 
pared  with  19,073  tons  daily  ini  July  last  year.  About  72.4  peribu'H  Montreal  and  additional  j 
same  month  last  year.  With  mill  (cent  of  total  U.S.  supply  came  n}3chinery  purchased  which  wilL 
capacity  this  year  higher  at  7,-|from  Canadian  mills,  about  26.3  llic  company  one  of  the| 

520,681  tons  as  compared  with  7,- 'per  cent  from  U.S.  mills  and  the  most  modern  corrugated  con-| 

238,516  tons  last  year,  mill  oper-; remaining  1.3  per  cent  fromlla'npr  plants  in  Canada.  ! 

ations  in  July  were  at  83.6  pen  Europe.  Total  U.S.  supply  in!  The  building  is  almost  com-' 
cent  of  capacity  as  comparedj July  was  575,412  tons  compared -plete  and  the  company  plans  to 
with  81.2  per  cent  of  capacity i with  539,879  tons  in  July  1958.  joccupy  the  same  by  January,!  Ralph  P.  Bell,  O.B.E. 

in  July  19,58.  U.S.  consumers’  stocks  in-|1960. 

Shipments  in  July  amounted  creased  by  38,362  tons  in  July!  The  new  plant  is  located  in  the  1^**  ”1  l^'^'^ctors  of  Th( 

to  547,047  tons  as  compared  withitn  872,162  tons,  or  46  days’  sup-  Beique  Estate  in  Ville  LaSalle, ' “^"1^  Scotia  announce 

523,247  tons  in  same  month  last  ply,  compared  with  968,873  tons.jwhich  is  centrally  placed  in  the elation  of  Ralph  P.  Bell 
year,  an  increase  of  4.5  per  cent,  or  55  days’  supply,  at  this  time|company's  major  market  area,  ’  3s  a  Vice-President  o 
Shipments  to  U.S.  market  werellast  year.  Canadian  and  U.S.iwith  quick  access  to  the  Easternl^*’®  bank.  A  native  of  Halifax 
four  per  cent  greater  at  416,575  mills  stocks  respectively  de- 1  Townships  via  the  Mercier  Bell  has  been  a  director  o 

tons  as  compared  with  400„569  creased  by  11.224  and  7,305  tons'Bridge  and  adjacent  to  the! the  bank  since  1952.  He  is  presi 


Jamaica  Calls  Investment  -  - 

Capital,  B.  of  M.  Suggests  Safeway  In  Dea" 


The  time  is  opportune  to  en-l  owned  jointly  by  the  B  of  M. 


[  "Alberta  is  getting  tnoro  IM> 
:  portant  to  the  chains  every  year" 
■Mr.  Yarmon  added.  "In  the  year 
ended  June  1,  the  province  re* 
!  corded  the  highest  percentage 


large  Canada's  investment  stakejand  the  Bank  of  London  andj  Toronto  —  Tankoos  Yarmon  ’ 

in  Jamaica,  The  Bank  of  Mont-ISouth  America,  now  has  18  Ltd.,  national  realty  investment  ^ 

real  states  in  its  Business  Re- 'branches  in  Latin  America  and  firm,  announces  purchase  of  u,, 

view  for  August.  INassau,  Bahamas,  and  plans  to'one  large  warehouse  and  one 

"Continued  growth  of  the  open  its  first  Jamaican  office  in  store  of  Canada  Safeway  Ltd.,  in  ' 

island's  economy  along  the  order-!  September.  I  Alberta,  in  leaseback  transac-  ...  ki*  •  *,  t 


ly  lines,”  the  review  says,  “al¬ 
ready  achieved  Is  part  of  a  ten- 
year  development  plan  which. 


FUTURE  EXPANSION 
EXPECTED 


Alberta,  in  leaseback  transac-  ...  ki*  •  *,  t 
tions  involving  a  total  of  $3,4.50,-, Ministers  TO 
678  in  purchase  price  and  lease-  Meet  In  Regino 
back  consideration.  1  1 


O.B.E.^  as  a  Vice-President  of 


year  neveiopment  pian  wnicn.  luduis.  lunsiueriiuon.  .  Rpgjng  _  Matters  of  interest 

jwhilp  adaptable,  has  been  broad-l  recent  years.”  the  review!  f'*''"'  N.  Yarmon  president. Canada’s  mining  industries 
ly  adhered  to  since  its  inception  states,  “.lamaica  has  striven  for,! the  new  purchases  repre- .scheduled  for  discussion 
I'"  ...  Jand  achieved  a  high  degree  *>f  whrti  mining  men  meet  next 

■  The  B.  of  M.  points  out  that  economic  expansion  and  diversi-  ^Y,^ Tn**  P!"?' month  in  Regina  for  the  six- 

the  plan  encompasses  balanced  fjeation  which  bids  fair  to  con- ^ram  in  Western  pnada  this  conference,  of  pro¬ 
improvements  in  agriculture.  in-|tinue  in  future.”  year.  Involved  are  the  Edmonton  ministers  of  mines.  The 

dustry,  services,  tourism.  em:|  Agriculture  is  still  the  island's;^^f^^“.^  Safeway  0  be  three-day  event  will  be  held  Sept, 
iployment  and  education.  Under, ^ost  important  single  source  of^^sed  back  for  an  mitial  term  jg 

the  plan  .Jamaica  s  attractions  (wealth,  the  bank  obs^erves,  81-;°^  f Si’'  committees  have  been  set 
as  a  fie  d  for  mvestnveut  and  although  it  has  been ‘‘mining.  man-l®‘J^  I"  to  deal  with  some  35  points 

marke  for  goods,  together  wi  hLfacturing  and  tourism,  together,*’®.^;  «  2n-/car  term  at  group  level,  and 

jits  status  as  an  exporter,  shouldj^.jjj^  attendant  construction  out-'  Last  year,  food  chains  expand- (jeipgates  will  be  free  to  partici* 
continue  to  improve,  ,!lays  and  the  growth  of  the  ser-,^  more  than  ever  before  in  Can-  pate  in  these  discussions. 

.u  !i-  Pni’tical  union  ofjyjce  industries,  that  have  con-ifda.  Mr  \armon  commented.  Matters  to  be  discussed  by  th« 

the  West  Indie.s  now  in  effect  jhe  expansion  of  year,  the  expansion  is  committees  concern;  mining  op- 


tons;  shipments  to  Canadian  con-:  during  the  month.  Total  Northigreater  metropolitan  Montreal;denl  of  The  Halifax  1"®“^"", in  due  course  flowed  by  closer  ^’'SovmeS  gathering  m^^  '  e?Ss‘^royMtie7"ta^^^ 

sumers  were  greater  by  8.1  periAmerican  stocks  at  the  end  of  area.  Company  and  a  director  of  Theip-nnomic  integration  of  the  Fed-'  ^  j"  income,  employment  101 


cent  at  ,37,140  tons  as  against' July  were  1.118,756  tons  oempared 
34.350  tons  while  shipments  to!  with  1,196.319  tons  at  the  end 
other  markets  were  up  5.7  peri  of  .luly  19.58. 
cent  at  93,332  tons  as  compared!  U.S.  newspaper  advertising 


with  88.328  tons. 


I  (.52  cities)  in  the  first  six  months 


For  the  7-month  period  ended, of  19.59  were  5.6  per  cent  higher, 
.luly  31st,  production  in  Canadian! than  in  the  same  months  of  1958. 


Gt.  Northern  Gas  | 
Earnings  Expand  ^ 

Edmonton.  —  Great  Northern' 


iFoundat’ion  Company  of  Canada  "a  f^'^'iand  trade  in  recent  years.”  ,  Canada  Safeway  has  191  .stores  tariffs;  geology,  geophysics,  pros* 

Limited  Atlantic  Suear  Refin-'^J^ islands,  a  broader  -sphere,  p  af  m.  says  that  the  m  operation  in  Canada.  120  of  pecting;  coal  mining;  and  edu* 

eries  Limited,  Acadia-Atlantic ;"L“unT  th7r"oHhhp^^•  Thl  '•*®«.*."  manufacturing  is  just  as  them  in  the  Prairie  Provinces.  Ication  as  related  to  industry. 


PrJPS  LjllTlLtCCit  /\Cd01d*/\tldntlC , fvrvpn  ii«  in  fHp  **  thpi  ■  ii  e 

Sugar  Refineries  Limited  and'K  savs  significant  as  the  growth  of 


other  companies  of  varied  inter¬ 
ests. 


bank  says. 

One  immediate  manifestation 
is  the  decision  of  the  new  Bank 
:nf  London  and  Montreal  to  open 


agriculture.  In  this  area  of  the 
economy,  "to  the  traditional  pro¬ 
cessing  of  local  materials  into 


.■u..,  — - -  - ...» . .  . .....  ...  --—  .I  r,amonion.  —  ureai  Nortnern  ,'>1  <inu  10  openi  '  _  •  , _ _,i.,  r...  j.. 

mills  totalled  3.624,908  tons,  an  U.S.  magazine  Image  in  the  first. gas  Utilities  Ltd.,  reports  in  an  Canadian  J-M  To  "  therV  hax^^^^^ 

increase  of  two  per  cent  overlsix  months  of  19,i9  was  4.4  per|j„,p_;„  statement  that  net  earn- ' ^  J-/V\  lO  -  - .mestic  sale,  there  ha\e  heen  ann  . 

total  output  for  corresponding! cent  and  T\^  network  billings|:a„  ,  j  u  heen  C  J  *  T  ’  x  U  x  u  J  ^'‘'’1®  f*  •'anw 

period  last  year  of  3..555.35.5  tonsiwere  9.3  per  cent  over  1958.  hYnnnH  in  Toronto  Hiino  fin*  MurlrA  I  nf  mannfartiirpH  ifoms.  Usinc* 


iwt-re  a.,  pe.  eent  uvt-.  _ i substantially  in  excess  of  thosel'-^'K''" 

1  ...  .  ....  J  'for  corresponding  period  of  1958'  - 

|rnarket  is  extremely  thin  and  a  and  that,  from  present  indica-  Toronto  —  Announcement  was 
sizable  offering  would  probably  - - *  made  hv  ranaHian  Tnhnc.Man. 


total  output  tor  corrcsponoingcent  ana  IV  neiworw  miungS|jn„^  a.,.  vear  have  heen.C _ I*  T*  xll  nxllJ  en  m  ivit-m  .yve.,-.  n 

period  last  year  of  3..555.35.5  tonsiwere  9.3  per  cent  over  1958,  isuLtantiallv  in  excess  of  thosel^XpOnd  Itl  TorOntO  HugC  Ollt.  HydrO  lii^pnTteT mS^^ 

Leaseback  Monev  is  extremely  thin  and  a'fan7?har?r"ot%rlsem  fndS®'  Toronto  -^unccmenl  wasThemial  POWCr  1v"to'"lleTab?olb’ 

leaSeOaCK  money  sizable  offering  would  probaWy  i  best  judgment  of  made  by  Canadian  .Tohns-Man- u.  ^  Me  R  of  M  ooints  out  that' 

Still  Plentiful  roinr'S*  £  ".t 

'Tr  to  l^e  is  no  short  7ac?ng^rtenMl^^^^^^^  ,  I  be  expanded  to  present  maWac]  Site  preparations  are  virtuallyjJerrsind^Sy^*^^^^^^^ 

Toronto  —  There  JJ®  jntjar  deal,”  earnings  for  the  first  sixlture  of  a  new  molded  high  tern- complete  at  Ontario  Hydro's, being  constructed  this  year.  There, 

age  of  funds  for  leaseback  fm-  Yarmon  felt  that  this  con-  months  of  1959.  statement  says.jPerature  indii.strial  insulation  foriLakeview  Generating  Station.  I  are  also  new  products  of  alum-; 
snnn?  riesnite,  the  current  tight-  ..  .  •  leii  inm  inis  ton  •«  S'jsn  whir-h  aftor  the  Canariian  marL-ot  rnmmor _ fr _ .  ,  ..  .  .J _ _ 


Plant  Being  Built 


ed  in  recent  years  a  wide  range 
of  manufactured  items,  using 
imported  materials  to  some  ex-, 
tent  and  contributing  substantial-' 
ly  to  .sales  abroad.”  I 

The  B  of  M.  points  out  that 
the  exDort  of  clothing  has  in- 


Tomorrow  is  in  your  han<ds  .  .  . 


,  luioiiio  pidoi  or  company  win  _  creased  2.5  times  in  the  pa.st  two! 

Ibe  expanded  to  present  manufac  j  s,tp  preparations  are  virtuallyiyears  and  another  textile  mill  isi 
r  ture  of  a  new  molded  hieh  tern- _ -  ij..j _ _ , _ .-j  n.:. _  -ri _ ■ 


inum,  plastics  and  paper,  coming. 


ancing  despite  the  current  tight- probably  will  continue  for  ^'"'’''"ted  to  $250,652  which,  after'the  Canadian  market  Commer-:near  Toronto  '  inum.  plastics  and  paper,  coming 

ness  of  the  Canadian  money  mar- °^^'*^^^°"3my^^^u^^continue^mr^pfp^j.p^  jj,^., jpgj  3  ^  P, 3,  pr^uction  is  expected  to  Work  has  entered  its  second  from  new  factories,  and  a  new 

ket  and  the  record  high  cost  ut  jjppjfpj  offerings  that  have  been  "®®  equivalent  to  26  cents  per  start  about  the  middle  of  next  stage  with  the  pouring  of  con-  oil  refinery  is  being  constructed. 


Crete  foundations  for  the  first  of,  With  the  opening  this  year  of! 


—  '"limited  offerings  that  have  been"’’*  equivdit-m  u.  lou.-,  pn  ■  auwu.  tin-  umnut-  ..1  n.-xi  stage  wiin  me  pouring  of  con- oil  refinery  is  being  constructed. 
TnroZl"®P^eIiden^'  r^^Tankoos  lea.seback  mar- ""  f|)e  698..584  sh^ares  of  year.  orcle  foundations  for  the  first  of,  With  the  opening  this  year  of 

Toronto,  President  of  rankoos  ^  common  stock  outstanding  at,  j|  vi-gs  also  announced  that  an  eventual  six,  .3nn,nnn-kilnwatt.  five  new  hotels  and  expansion  of 

Tarmon  Ltd  ,  stated  that  .'bpre  j^s  '  -lune  .30,  19.59.  In  the  first  six  (-(ufjjcs  are  being  made  In  de- thermal-electric  generators.  'existing  hotels,  as  well  as  new 

«rp  .siinstantial  funds  aval  ante  iq,;q  omni,ni,>a  inl.  .  r,..  ...u  _ . _ _  -j. 


ere  substantial  funds  available 
for  the  purchase  and  leaseback 
of  realty  facilities  of  all  types.  | 

•Thirty  day  finance  paper  was  ^OSkatcheWan 
el  approximately  2..50''f  Iw*  HI  V 

nine  to  tweh’e  months  ago  while  OOTTOWS  in  Jit  I* 

today  it  has  increased  to  6.50'’r.i  _ 

for  a  gain  of  4%.  During  the'  Regina  -  Arrangements  hav 


months  of  19.58,  net  amounted  to  jpc^j^p  Ibp  feasibility  of  manu-  Ry  Ibe  mid-sixties,  its  1,800. -.plants,  the  construction  industry 
$138,377,  equivalent  In  10  cents  j  factoring  in  Canada  fibre  glass  bbH'bilowall  capacity  will  makelhas  boomed,  the  hank  says.  | 
per  share  on  common  slock.  _;ninc  insulation  and  industrial  I  it  the  world  s  largest  thermal- 1  _ _  ! 


per  share  on  common  slock.  .pipe  insulation  and  indusiriall't  'be  world  s  largest  thermal-| 
For  the  twelve  months  ended present  these  pro-  electric  plant.  With  its  huge  coal 

June  .30.  19,59,  net  income  totalled'^^jpjj.  3ee  being  Unished  at  the  I  s'eraRe  •'’I'*  adjacent  I 

$412,837.  or  40  cents  ppr  commonl.p3j.33l3  ]33l  jj,3jj^  semi-nrn-  -switching  yards,  the  station  area| 

fUrsttn  1m  iVtA  m>Ar«£i/4inn  tit.'nU'o  .....  '  '  ...:ii  ..1  ..1..  «An' 


INCENTIVES  FOR 
INVESTMENT 

variety  of  incentive  legis- 


share.  In  the  preceding  tylveipej^^ej,  ^bre  glass  material  ship-  co'*'''  approximately  128  igfiog  3,,pr  the  past  de- 

months,  net  income  w  .,  j  ■  ppfj  fcpm  Johns-Manville's  plant  ^cres.  |cade  offers  income  tax  and  im-; 

.  the  al  Defiance,  Ohio  ,  Started  early  in  1058,  Lake-  port  duty  concessions  and  accel-i 


same  period,  prime  indu.strial  been  completed  by  the  Saskat- .  _  ,he  at  Defiance,  Ohio  ,  Started  early  in  1058,  Lake-  port  duty  concessions  and  accel-i 

bonds  have  pne  from  a  joeld  chewan  government  for  floating.  Dividends  were  initiated  on  the  Sinclair  vice  oresident Generating  Station  is  ex- erated  depreci.ation  allowances,” 

nf^apnroximately  5,2.9-.  to  about  a  $15,000.000  in  the  United  j  !  and  gMTmanagVr  of  ^0  00^  observes,  adding 

6r.  The  rate  for  prime  lease- states,  according  to  an  an-jij'^"*'  I,®  '’®^®  P^'^  panv's  Canadian  Products  nivi-'*"  and  add  a  unit  each  year! that  ventures  that  open  up  new; 

back  financing  has  moved  up  nouncement  by  provincial  trea-'^n"®  E  19^9-  It  is  the  intentioni  ,3.3  ,bat  since  1945  more  ^*i®E  units  will  industries  for  the  island  benefit: 

only  about  one  hal  of  1%  during  surer  C.  M.  Fines,  |Of  the  management  statement  .sion  ®^"®  ®‘^^  added  as  the  need  arises.  ifrom  the  Pioneer  Industries  En-i 

Th,  bo.*.  M.,  F..*  U  mi  .perat...,  .ac  uni,  co.ragom,ntLaw. .  | 


Of  6.25%  to  a  current  rate  of  u  ‘  I  hTn  Jia  ,u  a  annually 
approximately  6.75%,”  continued  ^  ^ 

Mr  Yarmon  completed  by  a  syndicate  of  in-  - 

Mr  -yarmon.  .vestment  dealers  headed  bv.Wide 

At  the  same  time,  Mr.  Yarmon  Bell.  Gouinlock  and  Co.,  of',  ZT 


(from  the  Pioneer  Industries  En- 


At  th  sa  time  M  Ya  ■''®®*'Rcnt  dealers  headed  b.VjM^jde  1  St  Holf  DfOp  |  by  the  returns  from  exports  of'F 
At  the  same  time,  Mr.  5 armon  Bell.  Gouinlock  and  Co.,  of  ,  ^  -  .  !ashp<:tnc  fihro  and  tho  caio  of T 

r”™,*  ha“'paid?.T.ra"!’'''™^^^  S'‘  EorningS  'manurJejS  " 

7  2.TO "or  ,82  day  JaSer  Vancouver,  -  Pato  fon.oli  i  When  curronl  proiocis  no  inlo  -' 

The  stahilitv  of  lra«.hark  raiAs  -  '  dated  Gold  Dredging  Ltd.  reports  ■  pnmmcrcial  product  ion  it  is  point  - 1 . 


reflects  the  sbortap  of  fir.st  ,bp  bonds  will  bear  annual  in- or  84  cents  a 
c  ass  o  fering.s  and  the  attraction;, ppp„  f^.p  pp^,  They  Lnths  ended 

of  equity  positions  for  investors,  ,ppp  ,3,^  3,  pg,.  They  will  be'^s  against  $700 
he  saia.  inc.chio  nc  .u. 


jwere  .sold  at  par  They  will  bc'as  against  $700,000  or  20  cents  a'^^.g,^ 

,,  payable  in  U.S,  currency.  ishare  in  the  first  half  of  1958.  he'qW"  "''  ' 

_  Not  nnlv  has  the  cost  of  Even  after  allowing  for  a  five-i  Amount  of  gravel  dredged  in' 
leaseback  funds  increased  only  per-cent  discount,  the  total  cost  the  six  months  was  8,860,000 

modestly  during  this  period,  but  'to  the  province  will  be  less  than'eubic  yards  against  12,343.000  in  June  mCreaSe  In 

their  availability  has  not  signifi-!5.4  per  cent,  Mr.  Fines  said.  jthe  first  half  of  1958.  yielding! 

cantly  dried  up  the  way  it  ap-|  The  money  will  be  used  by  the  146,926  ounces  of  gold  against  Ton^lltllPI’  CrPflit 

pears  to  have  in  the  bond  mar-jSaskatchew'an  Power  Corpora-'75.457  ounces,  valued  at  $1,642,410 

ket  At  the  present  time  the  bond'tion  for  its  1960-61  program  lagainst  $2,640,995.  Yardage!  - 


companv'.s  facilities  in  Canada  i"'**'  require  over  100  tons  of  coal  I  "New  and  established  enter-j 

- ^  "  This  prWram  has  been  financed'®"  J"  ®®®“’'®  .".""P'®  ®"P- ! f '■‘■®®®  j:®'""! 

St  Half  Drop  by  the  returns  from  exports  ofiP’'®*®  ^8/ ,«>b  am  advan- 

b  ashe-stos  fibre  and  the  sale  „f  heen  luade  for  s  ock-piling  2..500.-  ages  under  the  Indu.stries  Incen- 

>  earnings  'manufactured  Drodiicts  """  '""®  storageJives  Law.  Companws  manufac-' 

r.  -  Pato  Consoli  i  W'hen  current  projeeVs  go  into  ■''®'-‘*® 

Dredging  Ltd.  reports  c-nmmercial  production  it  is  point-  To  date  major  contracts  have  granted  gene^ 

et  earnings  of  $.300,000 ' pd  out  company  will  produce  hbfh  made  for  the  .supply  and  in-''fssmns  by  the  Export  Industry 
s  a  share  for  the  six'q5<^/of  an  TN  products  "f  equipment  (or  ihe  E"''h«'-agement  Law.  the  R.  of 

ided  June  30.  19.59,  jf-gnada.  In  19.58  this  percentage  f'''®'  ""h®  The  largest  turbo- says^ _  , 


In  1958  (ms  percontage  umi.  mx 

and  in  19.59  is  expected  f’'’®  Purchased  by  a 


I  „  ,.  ...  u  -  -  SALAnA-SHIRRIFF-HOBSET  i 

|Canadian  utility  are  being  sup-  ,  Salada-Shirri<f-Hflr!iry  l.(d  advlsrs  lhat.> 
plied  hv  C  A.  Parsons  and  Co.!«»  »t  Augun  20U1.  1959,  there  werel 

l  (H  a'  Rrltich  firm  PanaHian  i common  shares  is.sued  and  out- 
ji.td..  a  Hritish  iirm.  Lanaaian'^„„j„j  ,01,993  in  the  treasury.! 

iWestinghoUSe  of  Hamilton  will!  Company  also  advise  that  there  are| 
1  supply  two  power  transformers. I w"."rnt.~‘^^m|i*ny[^i  Z\ 
the  largest  ever  built  in  Canada. debentures.  ' 

iCan.  Export  Oil  Shows  Gains 
‘ifn  Production  And  Revenues 


Canadian  Business  Index 


lagainst  $2,640,995.  Yardage;  - -  1 

Idredged  in  the  June  quarter  was  Ottawa  —  Balances  outstanding, 
4,669,000  against  5.864.000  in  the  u"  'he  books  of  sales  finances! 
like  quarter  of  1958.  yielding  '’uruP^riics  at  the  end  of  June, 
25.599  ounces  of  gold  against ‘his  year.  D.B.S.  reports,  amount- 
38,707  ounces,  worth  $895,965  $1,079,600,000.  up  ,3.2% ; 

against  $1,3,54.745.  'he  preceding  month's  total 


riNAXXIAI, 

Chartered  Bank—.tun®  90 


Demand  Deposits  . . 

Savings  Deposits  . 

Total  Loans  , 

Life  Insurance  Sales— 5  mos. 


4,158,000,000 

7.201,000,000 

5,075,000.000 

1,790,900,000 


4,109.000,000 
fi. 001,000,000 
.5,157,000.000 
1.777,800,000 


against  $1,3,54.745.  'he  preceding  month's  total;  - 

'  I  The  company  states  '  h  a  t  °  -The  past  year's  operations;  A  new  contract  for  sale  of  gas 

Chang*  !  Dredge  No.  4  was  out  of  produc- tor  lir.sl  pj.3jj333jj  j^3j.,^3jj  ,ncrea.ses I  covers  re.serves  in  the  Hilda 

jtion  for  the  first  six  months  of,”  joon  ns  oi  production,  with, field  bringing  to  seven  the  gas 

4  1,9  1 1959.  It  was  expected  to  return  0^*®' anting  on  ronsumer  goods  popppspon^jne  increase  in  rev-  contracts  fully  negotiated.  The 


Bl'SlNtSS  CONDITIONS— D.B.S. 

Geutral  Erouemlc  Siluatios— 
iBdrx  ol  tndnsIHal  Prod’n. 

May  .  1349=109 


Coal— 6  mos. 

Gold— 6  mos. 

Manufacturing  Production 
Newsprint— 7  mos. 

Iron  Ore  Ship.— 4  mos. 
Woodpulp— 6  mos 
Fine  Paper— 6  mos 
Paperboard— 6  mos. 
Wrapping  Paper— S  mo*. 
Steel  Ingot- 7  mos. 

Pig  Iron— 7  mos. 

.Auto  Sales  —  4  mos. 


ti.4  9  !'°  production  this  month. 

jl.D.A.C.  Offers 
.  «s  French  Courses 


at  end  of  .June  was  a  total  of 
|$787.8n0.non  as  against  $765,700,000 
I  at  the  end  of  May  and  $796,400,000 


enuc,"  says  A.  F.  Beck,  Presi-  Company  interest  in  the  reserves 
dent  of  Canadian  Export  Gas  &  which  these  contracts  represent 


at  tho  onH  nf  '  iiino  ivicf  0*1  Utd.  IP  his  annual  report  to  is  263.1  billion  cubic  feet. 

Balancts  on  commercial  iods  "jf  <'.ross  mennne  Ejdrl  no»  has  a  Mai  of  5. 

,?rSr."»T'S-s  “sS'Tcrcr' 


$1.27.3,901  last  year  Operating  in-l  A  significant  gas  discovery  was 
come  before  depreciation,  deple-  made  at  the  Port  Rowan  No.  2 
tion  and  amorization,  but  after!  Well  of  Bluewater  Oil  &  Gas 


Tons 
...  Tons 
Tons 
(Sh.  Tons) 
Tons 
Tons 
iSh.  Tons) 
(Sh  Tons) 
Units 


- - - -  '70n  non  a  month  parbpr  anrf  «970  in  lo  nci  av.icjb. 

I  -  *500  non  a  year  aeo  ®  °  $i.273,9ni  last  year  Operating  in-!  A  significant  gas  discovery  was 

I  The  Education  Committee  pach  narcnnai  inane  and  .n  come  before  depreciation,  deple-  made  at  the  Port  Rowan  No.  2 
*’*J5!*  -t*  t  ; Quebec  District  —  of  The  Invest- 1 sfalment  credit  held  bv  fom^''°"  amorization.  but  after;  Well  of  Bluewater  Oil  &  Gas 

ment  Dealers’  Association  of  panics  licensed  under  the  small  ®"  ®titario  exploration 

3,553.3is  4-  j.n  Canada  has  announced  to  itS:Loan«  Act  lotalteH  $42afinnnnn  at  penses.  increased  52%  from  $509,- company  in  which  Export  holds 

4,jtl:“g  Members  that  It  is  making  avail-; the  end  of  June  as  compared  '^3  to  $773,061,  LtitomeM  Vinlr'’u 

129.265  -  9.4  able  for  the  first  time  a  Frenchjwith  $422,000,000  at  the  end  of  Net  loss  for  the  year  was  $211,-  art"’"?  's  planned 

u^44s  1 11 4  Correspondence  Course  on  “Prin-' May  and  $384,000,000  at  the  end  258,  down  from  $64.5,496.  attri-j'"'®  summer. _ 

2.686.88.1  ^2o!9  ciples  and  Practices  of  Invest- 'of  June  last  year.  Accounts  re- hut  able  to  higher  income,  low- 

1.886.78.1  .  45.0  men!  Finance  in  Canada".  Iceivahle  held  hv  department  cr  acreage  rentals,  and  reduced 


Serving  Investors 
Across  Canada.., 


James  Richardson  a  Sons 


ItTABLItHID  t•■T 

MONTKtAL  TORONTO  WINNIRtO  CALSART  eeMONTOH 
VANCOUVCR  VICTORIA  PRINCE  CCORGC  LCTHBRIOOB 
MEDICINE  HAT  RESINA  M008E  JAW  RWIPT  CURRENT 
aaSKATOON  PRINCE  ALBERT  RRANeON  PORTAGE  LA 
PRAIRIE  KENORA  KINGSTON  GALT  ST.  THOMAS  SIMCOB 
CHATHAM  KITCHENER  LEAMINSTON  WINOSOS 


.45.0  ment  Finance  in  Canada". 

-14.6  T-u„  u..  , 


Paints,  Varnishes  Sales— 8  mos.  $ 

75,291,534 

70,638.132 

6.6 

l'OT!EIGN  TRAOU— D.B.S. 

Total  Exports 

4  mo^. 

1.427,600.000 

1.439.000.000 

~  0.8 

Total  Imports  . . 

4  mo9. 

1.774.700.000 

1.838.400,000 

.  8.4 

I'.sS  BaianrF  . 

4  mos 

345,100,000 

28fi,000.000 

U.K  BalancF  ... 

4  mos! 

-  51,400,000 

^  42.500,000 

r20.9 

DO.MESTIC  TRADE— D  B  S. 

Chain  Store  SaleF 

8  mos 

1,478,177.000 

1.394,365.000 

J-  fi  0 

Department  Store  Sales 

6  mos. 

613,824,000 

577,946,000 

^62 

Retail  Sales 

3  mos. 

3.453,307,000 

3,312,027,000 

+  5.5 

Wholeaale  Sales 

5  mos 

3,382.790.000 

3,078,207.000 

-P  9.9 

Rail  Carloading.'  Week 

Auf  7 

75,500 

72,848 

4-  3.6 

Do.  Cum.  Total  . 

2,261.402 

2.233.047 

4  1.3 

PRICES— D.B.S. 

Wholesale  Pncei,  June  (1935-39- lOOi 

230  7 

227  ,3 

4.  l.S 

Consumer  Index.  July  (1949  =  10(1) 

125  ^ 

124.7 

♦  0.9 

GRAIN  STATISTICS— D  B  S. 

Wheat  in  Store.  Aug  5  (thds 

bush) 

409.700 

197.754 

*  3.8 

,eneed  Canadian  investment  px-|pared  to  $249, .500.000  a  month!  Working  rapital  shows  a  deficit 
;erutives.  includes  two  volumes |carlier  and  .$2.30,800,(10  a  year  ago.  of  $.5.54.121.  Additional  financing 


'tual  investment  material.  Trans- iCool  Production  For 
ilation  of  the  English  Course  and  Sgyen  Months  Down 
Ithe  printing  in  French  was  done 


has  been  arranged  since  the! 
April  .3fith  year-end  to  cover  this! 
deficit  The  Company  entered  in  ! 
to  an  agreement  with  Newmont' 


jin  collaboration  with  Laval  Uni-'  fu  ,®",  I  Mining  Corporation  under  w’hich' 

tion  in  the  first  seven  months  of!  '.'  ^  «.  orporanon  unaer  wnicn. 

versuy.  .pnn.,-  Newmont  agreed  to  purchase  for 

The  Course  commences  in  I”;;.;  n,?  .nn,;  aZn  *fr'om*  «  I'tv^stment  600,000  shares  of  the 
u  'September  and  concludes  with  an  '""®’  """"  6  464.-1^ - .. 


«aminaH'on“'Tn"Mari^“Fm”  '9"'’ '""®  'a®'  V^ar.  ;Company’s  previously  unissued 

if  Millie,  i  f  Tu:'  Most  of  the  decrease  was  ac- '?.®,P''®’  ®'"^'''  ®'  ®  P/J" 


-r.,r,hr,u8l. 

(jlitir  firm, _ dropped,  roal  li 


jyj.  of  which  were  purchased  on; 

c  nroHiietinn  Augu.sl  4.  the  remaining  400,000; 
imports  rose  ^'hares  In  be  purchased  over  the 


tFFBCTIVl  august  27.  1959 

t 

WI5ENER  AND  COMPANY  LIMITED  ^ 

AND 

MACKELLAR,  WISENER 

LIMITED 

WILL  BECOME 

WISENER,  MACKELLAR  AND  COMPANY 

LIMITED 

members 

THE  INVESTMENT  DEALERS'  ASSOCIATION 

OF  CANADA 

THE  TORONTO  STOCK  1 

EXCHANGE 

DIRECTORS. 

P.  A.  WISENER  S  R  MACKELLAR  C  R.  WISENER 

F  G.  WELLER  E.  P.  JARVIS 

R.  A,  WISENER  R.  1.  HAYDEN  E  G  BU 

.MER  D  M  BRASS 

6,028.461  Ions  compared  with  299-9i»9  shares  at  the  .same  price. 
.5.915.783  a  year  earlier.  "P  to  .lanuary  14,  1962. 

- — — —  .Net  oil  production  after  royalty. 

CAN.  BRIT.  AM'MiNiiiivi  payments  was  420,571  barrels,  up! 

Transfer  aseni  for  Canadian  Brilnh  loof  -ru- 

Muminium  Co.  Ltd.  advisfR  that  from  last  yoar,  TnO  in- 

•luly  .list  1959  there  were  462,069  shares  crcaSC  SlPms  largely  from  thp 

^sue^ajvd_ouisianding.  .succcss  of  eight  wells  in  3  tcn- 

_ well  drilling  program  in  the  F'lor- 

—  -  -  ence-Carnduff  field  of  Saskatche- 

FQUTTABLB  wan  i 

Gas  production  was  1,926  mil-l 
Fire  &  Marine  Inturance  linn  cubic  feet,  seven  times  the; 

Company  1957-58  total.  This  represents  a! 

PROVIDENCE.  R.l.  'ull  year's  production  from  the' 

chartered'  18.59  Bindloss  field,  and  approximately  I 

OB*  nf  the  Phoenix  of  Hartford  ^alf  year's  production  from' 

Group  four  fields  which  came  on  stream, 

CANADIAN  DEPARTMENT  during  the  last  four  to  eight 

MONTREAL  months. 

GEO.  LYMAN  &  SON  .T  if  a.  *  i 

First  Half  Gam 

G^n^ral  Agent* 

MCGILL  BL^,^4«5^MCGUI  Bt  Q.M.  Acceptatice  I 

F^CCY  X.  CIIFFDIY  General  Motors  Acceptance. 
CJJCA  Ot  JUrrV/LI\  Corp.  of  Canada  Ltd.,  reports  net 
InfuroncR  Company  earnings  for  the  six  months' 

Limited  ended  June  30,  of  $1,511,541  com-i 

ESTABLISHED  A.D.  1802  pared  with  $1,390,363  in  the  same 
CANADIAN  OFFICE  period  last  year. 

MONTREAL  Ppj.  gj^gre  eamings  were  $10.07 

D  J.  DL’NLOP,  Manajer  ijn  the  first  half  of  1959,  up  from 

GEO.  LYMAN  &  SON  '*9-27  in  the  like  period  in  1958, 

Limited  Retail  business  volume  report 

General  Aaentj  *'3'“  decreased  slightly  to  $137,- 

MONTREAL  005, OOl*  from  $13,426,000,  but 

Phonal  LN, varsity  8-2221 

.McGiLL  BLDG..  485  McGill  St.  ?23.-).010.000  from  $248,412,000  last 


issued  and  outstanding. 


pHirUiBLB 

Fire  &  Marine  Inturance 
Company 

PROVIDENCE.  R.l. 
CHARTERED  1859 

One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Asenls 

McGlLL  BLDG..  485  McGill  St 
MONTREAL 

ESSEX  &  SUFFOLK 

Insuronea  Company 
Limited 

ESTABLISHED  A.D.  1802 
CANADIAN  OFFICE 
MONTREAL 

D  J.  DL’NLOP.  Manajer 

GEO.  LYMAN  &  SON 

Limited 

General  Atents 
.MONTREAL 

Phone:  L'Niversltv  8-2221 
.McGILL  BLDG..  485  McGill  St. 


THE 

BANK  MOVES 
TO  A  NEW 
ADDRESS  IN 
NEW  YORK  Cin 


Wc*re  proud  to  announce  that  our  New  York  Agency 
has  moved  to  brand  new  quarters  in  the  heart  of  New 
York’s  financial  district,  45  Wall  Street. 

The  move  has  been  made  to  offer  greater  convenience 
and  more  modem  banking  facilities  to  THE  BANK’S 
many  aistomers  doing  business  in  the  U.S.A. 

Our  Toronto-Dominion  Wall  Street  staff  is  headed 
by  Mr.  T.  F.  R.  Elliot,  a  man  with  many  years  of 
banking  experience  to  his  credit.  Experienced,  fnend- 
ly  and  efficient . . .  Mr.  Elliot  and  his  staff  at  45  Wall 
Street  typify  the  capable,  courteous  people  you’ll  find 
at  any  branch  of  The  Toronto-Dominion  Bank.  Let 
them  be  of  service  to  you  and  see  why  . . . 

people  make  the  difference  at 

TORONTO-DOMINION 


TMB  BANK  THAT  LOOKB  AHEAD 


,  I  ments,  among  the  people  who  are  opposed 

in  A  liniAC  entirely  to  the  whole  idea  of  tax  sharing. 

I  IliailViai  Mr.  Smallwood’s  pilgrimage,  as  and 

ESTABusREo  MU  when  he  embarks  upon  it,  will  doubtless 

rabli(hc4  •Ter;  Frida;  at  41t  St.  Niebalaf  Street.  Maatreal  be  follOWCd  With  mOre  than  a  little  interest 

both  by  the  Progressive  Conservative 
otuwa*  government  in  Ottawa  and  by  the  Liberal 

- - -  opposition.  The  political  impact  thereof 


A  Review  Of  Canada's 
Atomic  Energy  Program 


A.  K.  W.  TOCNO  . . 

E.  C.  EETL  . 

Clrcalatlea  . 

ADVERTISING  DEPARTMENTS: 

Guebee  . 

Oatarla  . 
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A  Hitch  In  Plans  For 
The  New  Party? 

As  had  been  anticipated  in  .some 


Chalk  River.  How  much  of  this, make  available  to  us  all  the  rele- 
should  be  charged  to  the  power  ivant  technical  information  they 
programme  is  impossible  to  as- [have. 

sess.  However,  the  power  pro-;  The  approved  power  program 
gramme  would  quickly  come  to  coupled  with  the  normal  Chalk 
a  halt  if  it  were  not  for  the  fac-  River  work  gives  an  average 
ilities  and  effort  at  Chalk  River,  annual  expenditure  over  the 
NPD-2— It  is  difficult  to  assign  four-year  period  to  April  1962  of 
a  realistic  cost  to  this  reactor  about  $35  million.  We  feel  that 
plant,  due  to  the  great  deal  of  this  effort  is  just  about  right, 
development  going  on  which  but  when  the  time  comes  we 
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W.  single  copies  15  cents.  As  nsd  bCGTl  fl.ntiCipflt-GQ  111  SOITIG 

“AVeMa'^wm  ”  **'*»"•’>«  *"  "'p*'*"**"**  quarters,  plans  for  the  formation  of  a 

TORONTO  OFFICE:  102  Ro;ai  Bank  Bid;..  »  King  stre«  j^ew  Soclallst  party  through  8  marriage 

East!  Telephone  EMpire  3*1325  and  EM.  3*1324.  E.  j  11  r-o  T 

WllfrM  Hoopera  Manager.  bGtWGGH  thc  CCK  And  tOG  CHnAdl&n  LA- 

*'*'iark**,*i?v*^'*^*^'  **  hour  Congress  do  not  appear  to  be  pro- 1  where  we  have  had  a  continual 


By  J.  L.  GRAY,  PretiddfR  3  realistic  cost  to  this  reactor  about  $35  million.  We  feel  that 

Atomic  Energy  of  Canada  Ltd.  plant,  due  to  the  great  deal  of  this  effort  is  just  about  right. 

Part  af  a  Symposium  Hold  At  Chalk  River  Ont.  development  going  on  which  but  when  the  time  comes  wa 

Before  describing  our  power  with  projects  of  the  United  States  “know-how”  and  the  results  of  perhaps  be  charged  tojwould  like  to  add  the  wn^ruc- 

reactor  programme,  I  would  like  Atomic  Energy  Commission,  engineering  experiments  which  ^  programme,  e  wi  jtion  of  CANDU  and  OCDRE. 

to  quickly  review  the  state  of  They  own  loops  in  our  reactors;  will  be  carried  out  under  the  •’J®  ^  f  °  f  Although  the  cost  of  construc- 

our  co-operation  with  other  coun-  they  rent  loops  from  us;  and  joint  programme  within  EUR-  ?  f  mi  ion  or  is  pro^ition  of  these  two  projects  would 

tries.  we  have  many  joint  irradiations  ATOM’S  member  countries,  Jec  ,  including  development  and  considerably  increase  these  ex- 

being  carried  out  continuously.  »  «  including  the  $2  mi  lion  from  penditures,  the  actual  load  on 

We  have  a  long  history  of  ex-  hac  1"  India  we  are  co-operating  C.G.E.  and  a  sizable  amount  aeCL  would  not  increase  suh- 


,b  Bldg..  .  Kiag  sir...  new  Socialist  party  through  a  marriage  I  "‘.TVv.  .tT  Just  recently  there  has  been  co-operating  ana  a  s.zan.e  amoun  |aeCL  would  not  increase  suD- 

I  and  EM.  J-1J24.  E.  ^  ^  J  fu  n  Tq  cellent  co-operation  With  the  U.K..  Jusi.  c*  ij  to  the  extent  of  building  a  mo- from  Hy^ro  for  the  conventionallstantially,  as  most  of  the  work 

„  L.W..,  ‘“I"''™  and  the  Canadian  La-  p„, an  ,nd,cat,on  Iha  Ih.  U  S.  would  V  “(Tx  wlTb  '"d  »<  Plant,  Iwould  be  done  by  industry.  To 

Hrt  nnt  nnnenr  tn  he  nro-Lithoro  .no  Nova  ViuH  a  onnfimiai  like  to  co-operate  quite  speci-  ....  _  ...  .  _  , _ 


WkrNi  ■  ■  ■  DOUr  congress  do  not  appear  to  oe  pro- where  we  have  had  a  continual  «  completed  next  year  CANDU  -  We  have  not  com-isome  it  may  seem  very  large, 

toNDON.  ENG.,  OFFICE:  ss  Biuopgai..  E.c.  2:  Dari..  A  cccding  with  the  smoothness  that  the  exchange  of  staff  between  Har-  '  co  y  in  me  aes  g  a  a  con-  sufficient  design  to  give  but  when  one  looks  at  the  pro. 

BDiTORiAL'"M''Ridgtwa;  Creaciii.  orpingtoa.  K.ni.  sponsors  of  the  schome  might  have  hoped  i^cll  and  Chalk  River  for  a  num-  exnect  to  have  members  I’®®!  research  and  development  assurances  on  the  total  cost  for  grams  in  the  United  States  and 

- -  for.  “P  of  thruS^EC  take  a  naTt  reactors  in  the  world.  the  project,  including  develop-  in  the  United  Kingdom  of  cours. 

_  Devoted  to  the  interests  o)  the  in-  ^  .  _ ,  xu.  r<  recently  our  co-operation  in  _ ^  ^  .  Wp  havp  hplned  .laoan  in  re- ment  and  construction,  but  we  it  is  rather  small. 


Devoted  to  the  interests  of  the  in-  PT  r  recenuy  our  co-operauon  in  ,.,u:-u  ■  „„  We  have  helped  Japan  in  re-  ment  and  construction,  but  we  it  is  rather  small. 

vesting  public  in  the  belief  that  th^e  Claude  Jodoin._ president  of  the  CLC,  the  power  reactor  field  has  been  *  viewing  the  desLn  of  their  heavv  feel  that  the  estimate  for  con-! - - - 


ZrZl  to  who  is  presently  in  Winnipeg  to  attend  "hi;  7im7ed  due  to  t^e  C-G.E.  as  well  as  design  work  in  X"^re?e7lirfeal?-5RRT  SrucS  7  $S  mtion''  is^" a' 

the  stability  of  finance,  the  pros-  ^  three  day  meeting  in  connection  with  pommpppjai  asnects  of  the  UK  cur  Nuclear  Power  Plant  Divi- research  reactor— JRR  3—  ' 

verity  of  industry  and  the  develop-  J  ^  ^oposed  new  party  is  reported  toSv  ^  Sion  in  Toronto.  and  Canada  has  also  given  the  realistic  figure.  There  would, 

ment  of  our  resources.  _ ^  rpaarri.  ^  . . . . International  Atomic  Energy  actually  be  a  parallel  programme i 
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have  had  some  second  tnoughts  regard-  We  are  negotiating  an  agree-  “  -  of  development  both  in  the  de- 

ing  the  role  that  should  be  played  by  the  neen  overcome  to  a  EURATOM  to  cover  !  vpi«nmpnt  nf  ^nprifir  ifpm«  nf 

v,oa  If  ,‘ci  iindpr  very  large  extent  and  we  now  t  ,  t  ,  ■  sale  to  Japan.  It  is  likely  that  velopment  of  specific  items  ol 

Congress  therein.  He  has,  it  is  under- .  ,  , .  ,  „ peaceful  uses  of  atomic  energy,  „  .  ,  xu  »  ■  pnninmpnt  anH  in  iHp  Hpvpinn 

cf/yyyxi  fv,«  w. p  1 . , P ! f Vi Q f  fVipf’^ve  two  men  working  full-time  ...  .  _ ,,  .  Canada  will  fabricate  the  fuel  equipment  and  in  me  deveiop- 

conclusion  that  the  power  reactor  design  possible  the  sale  for  the  JRR-3  reactor  ment  of  manufacturing  methods. 

CLC,  as  such,  should  not  become  too  design  uranium  and  which  envisages  ^7*"  ,  J  x  ^  f  We  are  working  to  a  figure  of 

p|p.x.i,T  fVbP  rxarfv  r>n  ^roup  at  Risley  and  they  are  con-  ...  _ We  also  have  a  steady  flow  of  We  are  working  to  a  tigure  ot 


$10,000 

invested  in 


,  \  ,  x-i.’  ,  .X,  X,  —  group  at  Risley  and  thev  are  con-  .  .  .  '  wp  also  have  a  steadv  flow  of  We  are  working  to  a  tigure  of  ■  A 

closely  identified  with  the  new  party,  on  normal  staff  members  ^  research  and  development  f  ■  scientists  to  Chalk  River  $20  million  for  design  and  de-  I 

the  theory  that,  by  so  doing,  it  would  Rido,,  fooTP  u  coming  either  under  National  Re- velopment  and.  although  a  large  I  mutwal  accumulatino  fo 


rrOPOSeQ  tuau,  "--7  on  the  Rislev  team  It  is  ouite  ^  and.  although  a  large 

•  tr  ‘•’at  the  U  K  will  second  exp^t  that  such  a  pro-  Council  fellowships  inter-  Part  of  this  will  be  directly  re- 

The  proposal  by  British  economist  H.  whichever  of  the  two  old  line  parties  gramme  would  get  under  way  feLships,  lated  to  the  CANDU  project,  a 

T.  Cowie  for  an  international  investment  that  might  be  in  power  at  Ottawa,  or  Canada  in  the the  next  few  months  and  fellowships,  or  various  s‘g"’f‘cant  amount  will  be  for 

,  ,  ,,  XX  X  /-T  with  provincial  governments,  in  protect- would  mainly  involve  our  sup- ^  ’  I  7  the  general  develonment  of 

code_  should  attract  Canadian  interes  .  j^terestf  of  Labour.  ''7^  plying  detailed  knowledge  from  of  s 


would  mainly  involve  our  sup-  UNESCO  fellowships,  or  various  general  development  of 
nlving  rlPtailPd  kn««,ipHgp  Other  forms  of  sponsorship-to  Oo  general  development  ot 


coae  snouia  aurac  interests  of  Labour.  . .  plying  detailed  knowledge  from7"‘'^‘™  T  reactors. 

particularly  when  the  proposal  is  predi-  (^lC  president’s  idea  apparently  The  co-operation  with  the  our  experience  in  the  operation  ^  nmoE  'tk-  •  it 

cated  -  on  the  assumption  that  borrow-  jg  that  affiliated  unions  should  take  part  United  States,  of  course,  has  of  heavy  water  reactors  and  spe-  ‘‘oo^ed  saturation  and  will  have  I” qITh  Hovofnn 

ers  as  well  as  lenders,  have  certain  in  the  merger — although  he  admits  that  very  close  and  very  broad  daily  in  the  devCipment  of  fuel.  number  to  about  t  e  ®  ®  tfioonon 

TnJL.  h7ve  expressed  a  not  all  elements  amon|  the  Congress  fa- since  the  start  of  our  programme.  EURATOM  would  contribute.  T/npr  7  of 

^  •  fViP  imnlicntinns  proposed  scheme — leaving  the  U”*'  'Vbole  fuel  development  roughly  on  a  dollar  for  dollar  Canadian  power  program-  -Toward  tha  pod  of  this 

growing  uneasine-ss  over  the  implications  p,  p  ,  nolitiVal  affiliations  programme  is  very  closely  allied  ba.si.s.  hv  simolving  pn„inppring  me,  can  best  be  described  by  re- year.  Toward  the  end  of  this 


of  foreign  ownership  or  control  over  gvgj,  solution,  if  effected,  would 

I  about  half  of  the  operations  in  Canada  however  establish  Labour  as  the  domi- 

and  the  prospect  that,  unless  checked,  nating  factor  in  the  new  party;  a  de- 

j  this  domination  will  have  been  extended  velopment  which  would  naturally  be 

X  X  X,.-  J  £  J-  XX  „,x...xxxv.of;/xTip  looked  upon  with  su.spicion  by  farm  or- 

to  two-thirds  of  Canadian  corporations  g^nizations  that  have  formerly  support- 


within  the  next  two  decades. 

As  a  matter  of  fact,  Canada’s  situa 


ed  the  CCF. 

Behind  all  this  is  the  question  as  to 


tion  is  elaborated  upon  by  the  author  of  what  percentage  of  the  labour  vote 

the  proposal  as  a  horrible  example  of  o^i^ht  be  expected  to  support  the  new  Moderator  .  Heavy 

What  can  happen  elsewhere  unless  some  f^^^iruS^^a'nit 

check  against  the  investment  invasion  tJons.  Coolant  .  Heavy 

from  the  United  States  is  established.  - 

Total  American  investment  in  Canada  in  ,  j  /  1  •  a  a  Pressure  system  Pressu 

1957  represented  better  than  a  third  of  Wily  (,3113(13  S  LOSIflQ  UUt 

the  national  income  compared  to  almost  On  U  S  Investment  power 

four  per  cent  of  the  national  income  in  'nveMmeni  power 

Great  Britain.  That  four  per  cent,  how-  ^  survey  conducted  by  the  economics  AECL 

aver,  seems  to  have  caus^  more  concent  aepartment  of  the  McGraw-Hill  organiza-  Designer  Reactor  C.G.E, 

in  Britain  than  the  35.3  per  cent  in  Can-  7  xu  xu  1  r  tt  o  •  j 

ada — an  unintended,  no  doubt,  common-  dealing  with  the  plans  of  U.S.  indus- 

tary  on  the  attitude  of  Canadians.  try  for  expanding  its  operations  abroad  conventional  .  Hydro 

The  British  economist  agrees  that  has  found  that,  while  total  U.S.  investment 
measures  by  the  governments  of  coun-  in  1959  and  1960  will  be  less  than  that  Contractor  c.G.E. 

tries  which  are  hosts  to  foreign  capital  fqy  each  of  the  two  preceding  years,  in-  Location  .  Des  J( 

which  are  designed  to  force  a  larger  vestment  in  Europe  during  the  same  per-  rommictsinnincf  i 

participation  in  enterprises  established  .  ,  .  r,  ui  t.-  i.  x-  Commissioning  ..  June, 

from  Abroad  would  ouly  succeed  in  dU-  considerably  higher.  One  of 

couraging  foreign  investment.  The  for-  the  mam  reasons  for  this,  the  survey  rphArmai  nntnui  ao  tym 

eign  investor  has  no  lack  of  investment  indicates,  is  the  substantially  lower  labour  P  • 

opportunities;  he  will  go  where  he  has  and  production  costs  in  Western  European  Electric  output  ..  20,000 

the  freest  hand  and  the  highest  return,  industry  than  those  prevailing  in  the  i7_ooo 

“An  international  code  agreed  to  by  United  States.  | 

both  lending  and  borrowing  countries  The  significance  of  this  survey  to  T"'®  programme  should 

would  be  a  more  satisfactory  solution,”  Canada  lies  in  the  fact  that,  while  U.S.  Uanada— 


NPD-3 

(under 

construction) 

TABLE  1 

CANDU 

(under 

design) 

_ ,j,terence  to  tnc 

OCDRE 
( under 
design) 

Fuel  . 

Natural  uranium 
oxide 

Natural  uranium 
oxide 

Natural  uranium 
oxide 

Moderator  . 

Heavy  water 

Heavy  water 

Heavy  water 

Coolant  . 

Heavy  water 

Heavy  water 

Organic 

(terphenyP 

Pressure  system 

Pressure  tubes 

Pressures  tubes 

Pressures  tubes 

Purpose  . 

Demonstration 
power  station 

Power  production 

Experimental 

Owner  . 

AECL  &  Hydro 

No  decision 

AECL 

Designer  Reactor 

C.G.E. 

AECL 

C.G.E. 

Conventional  . 

Hydro 

Not  selected 

Not  selected 

Prime  Contractor 

C.G.E. 

Not  selected 

Not  selected 

Location  . 

Des  Joachims 

Not  selected 

Not  selected 

Commissioning  . . 

June,  1%1 

No  decision 
( 1%5  earliest ) 

No  decision 
(l%3-64  possible) 

Thermal  output  .. 

82,500  kw 

800,000  kw 

40,000  kw 

Electric  output  .. 

20,000  kw  gross 
17,000  kw  net 

220,000  kw  gross 
200,000  kw  net 

Probably  nil 

a  firm  decision  as  to  whether  or 
not  we  should  construct  the  plant. 
Special  Use  ahead  (and  we  feel  very 

Reactor  optimistic  at  this  timei,  the 
(study  only)  whole  project  w’ould  be  completed 

_ at  an  estimated  cost  of  between 

Enriched  million, 

uranium  The  plant  could  probably  be 

built  for  less  if  it  were  built  for 
Light  water  production  of  steam  only  and 

’  to  minimum  specifications.  It  is. 

Light  water  however,  being  considered  as  an 
,  experimental  unit  and  I  expect 

it  will  be  built  with  some  flex- 
Pressure  vessel  ibility  so  that  it  may  be  operated 

„  ,  .  ,  J  at  different  temperatures,  dif- 

Evaluation  study 

various  fuelling  programmes. 

_  Special  Use  Reactor  —  This 

project  is  limited  to  $200,000, 
Canadian  which  should  be  sufficient  to 

Westinghouse  produce  a  very  satisfactory  re- 
_  port.  The  U.S.  have  agreed  to 


Light  water 


Canadian 

Westinghouse 


mutual  accumulating  fund 

as  of  Jan.  31,  1950 
could  have  been 
cashed  for  exactly 

131,920 

on  July  31,  1959 
9'/2  years  later 

(Initial  offering  price  $2.50) 
(31  July,  1959  bid  price  7.96) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  “growth” 

(companies  has  helped  to  achieva 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  investment 
dealer  for  full  particulars 
on  MAF  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 

MUTUAL  FUNDS 
MANAGEMENT  CORPORATION 
LIMITED  I 

544  Howp  Street  Vaitrouver  l.B.C. 


Remote  sites 


40,000  kw  max. 


The  significance  of  this  survey  to  This  programme  should  give  in  Canadian  public  utilities. 
Canada  lies  in  the  fact  that,  while  U.S.  Canada—  O)  a  “back-up”  to  the  hi 


Canadian  public  utilities.  (plication  at  remote  high-cost  j 
(3)  A  “back-up”  to  the  heavy- (sites  in  Canada.  1 


he  says.  Yet  there  remains  the  problem  investment  in  Europe  is  on  the  increase,  <l>  An  early  demonstration  water-cooled  systems  with  the  (6)  The  answer  to  the  question 

of  determining  the  rights  of  the  lender  definite  evidences  of  a  slow  unit  i"  the  NPD-2  station  which  organiccooled  heavy-water  pro-  of  which  reactor  system  would 

and  those  of  the  borrower.  The  foreign  down  in  U.S.  investment  in  this  country,  will  be  extremely  valuable  in  gram  which  will  be  studied  with  be  most  economic  for  applica- 

investor  feels  that  having  established  an  The  reason  for  this  is  not  far  to  seek.  It  the  development  of  fuel  cycles  the  OCDRE.  tion  in  remote  sites  through  the 

enterprise,  with  its  resulting  employ-  lab()ur  and  production  costs  in  and  the  general  development  of  (4)  Direct  contact  with  the  study  of  the  enriched  fuel  reac- 

ment,  tax  contribution,  and  other  advan-  Canada,  as  in  the  United  States,  are  ma-  reactors  of  this  type.  OCDR  system  which  may  well  tors  which  have  been  developed 

tages,  his  responsibility  to  the  host  htg^er  than  is  the  case  in  Europe;  (2)  Detailed  design  and  de-  be  the  most  economical  natural-  in  the  United  States, 

country  is  more  thnn  dischsrgGd#  YgI,  wnicn  mskGS  U.S.  invGStniGnt  in  the  l&ttGr  velopment  of  a  full-scnle  nuclesr  ursnium-fuelled  system  in  small  l  would  like  to  say  that  we 

it  is  aLso  obvious  that  these  advantages  more  attractive  than  investment  station— CANDU— which  we  are  sizes  of,  say,  50  megawatts  or  have  an  annual  base  cost  for 


do  not  always  offset  the  disadvantages 


confident  could  be  the  best  full-  less. 


atomic  energy  in  Canada  of  be¬ 


ef  a  dependence  upon  the  foreign  in-  .  There  is  food  for  thought  in  the  results  j  scale  reactor  in  the  world  for  (5)  Direct  contact  with  the  tween  $25  and  $30  millions  in  the  j 
vestor.  labour  in  base-load  operations  and  under  OCDR  system  which  may  well  operation  of  the  general  research! 

With  the  technological  changes  which  conditions  we  find  be  a  satisfactory  system  for  ap-  and  development  programme  at 

are  taking  place  at  such  a  rapid  rate,  a  the  past  decade  can  hardly  be 

country  like  Canada  is  put  very  much  at  denied.  One  of  the  reasons  for  the  estab-  TFMPl  1^ _ TAss 

a  disadvantage  when  its  economy  is  de-  hshment  of  plants  in  Canada  by  U.S.  in-  *  C/VirU  J - f  flC  \JTtaWa  006116 

veloped  by  subsidiaries  of  foreign  home  dustry  has  been,  in  the  past,  the  “climate”  .r  nf  ,i  f  n  i 

offices.  Of  course  this  has  no  bear-  fqr  investment  here.  This  climate  is  not,  tCont.nued  from  page  i)  | 

in^ii  investment  code.  What  is  today,  what  it  was,  a  fact  for  which  organ-  here  in  Ottawa  before  he  was  the  “Mr.  Speaker.”  part  of  it.  adays  welcome  him.  Small 

f plu-  In  chosing  Sevigny,  Dieten-  loan  companies  who  borrow  1 
encourage  more  uomesiic  investment  in  -  mo  ho  mo  font,,”  uo’ii  okio  koLoo  u _ u _ i _ x _ nx.- _ _ _ _ xu.  1 _ 1—  xi _ i 


TEMPUS — The  Ottawa  Scene 


(Continued  from  page  1) 


domestic  growth,  even  though  it  will 
mean  less  diversion  of  savings  into  per¬ 
sonal  security. 


Mr.  Smallwood's  Pilgrimage  - . . . . . . ,  „  .  .x  -  ,  ,x  , 

Will  R.  W.».kx4  passed  bv  the  Senate  and  the  House  of  '"toestmg,  per.  f  "f  bong  Shoo,  rather  white  the  loan  companiea  have 

Will  dG  W3TCn6Cl  TO  .X.  .  war  ,  .  .  xa  I  •’^Ps,  IS  thc  selectioo  of  Depu-  than  the  1958  mob  who  clamb-  closed  some  unprofitable  bran- 

Representatives  m  Washington,  George  j  Speaker  Pierre  Sevigny  as  aboard  the  Gravy  Train  ches.  Chances  are  there  is  room 

The  result  of  the  provincial  elections  1  Meany,  president  of  the  AFL-CIO,  isj  Associate  Minister  of  National  "'•th  the  208  Conservatives.  enough  for  both  in  this  modern 


'Big  Business"  And  The  U.S. 
Lebour  Bills 

Commenting  on  the  two  Labour  Bills 


back  here  with  “ou  est  la  plu-  In  chosing  Sevigny,  Dieten-  loan  companies  who  borrow  1 

me  de  ma  tante.”  He’ll  be  able  baker  has  broken  a  tradition  he  money  from  the  banks  in  the 

to  use  this  language  here,  while  himself  started.  Up  until  now  first  instance  feel  that  perhaps 

some  more  Orangemen  turn  he  did  not  choose  a  single  one  they  are  losing  customers  from 

over  in  their  graves  back  in  of  the  1958  crowd  for  a  cabinet  the  same  bank  that  lent  them 

Toronto.  post  nor  for  a  parliamentary  money.  They  are  inclined  up  I 

•S’  ’S’  <•  assistant’s  job.  They  were  all  be  upset  about  that?  Mean- 


ered  aboard  the  Gravy  Train  ches.  Chances  are  there  is  room 


with  the  208  Conservatives. 


enough  for  both  in  this  modern 


parliamentary  assistant  to  his  That  was  quite  a  slap  in  the 
same  old  job.  This  is  a  trend,  ‘“^e  that  Joe  Smallwood  gave 
<•.}.,{,  John  Diefenbaker  down  there 

The  small  loan  companies  in  the  Newfie  assizes.  No  one 

are  still  holding  their  own  wth  doubted  that  Joe  Smallwood 


in  Newfoundland  during  the  past  week  Quoted  as  saying  that  the  bills  are  in-|  Defence.  in  selecting  Wallace  Nesbitt,  loan  field. 

may  not  have  fully  satisfied  Premier  tended  to  kill  organized  labour.  “Quite  j  it  is  the  first  time  that  the  Oxt^rd,  he  has  restored  his  old  ♦>  *  ❖ 

Smallwood,  whose  announced  aim  had  obviously,”  he  said  in  a  press  interview,:  PC’s  have  appointed  an  As-  parliamentary  assistant  to  his  ^^7 

been  the  complete  elimination  of  the  Con-  “the  anti-labour  forces  are  riding  high.”  sociate  Minister  of  National  i°l’-  This  is^  trend.  D^efenLkCT^ down  there 

servative  party  from  the  Legislature,  but  Big  business,  he  said,  is  jamming  the  7  The  small  loan  companies  in  the  Newfie  assizes.  No  one 

it  could  hardly  provide  any  comfort  for  legis  ation  through  Congress.  7  French  speaking  Smallwood 

Prime  Minister  Diefenbaker  and  his  col-  ,  one  knows  better  than  Mr.  Meany  ^  defen-  Premiership 

leagues  in  Ottawa.  Nor  could  the  Cana-  ^  t  tt  tg  usiness  0  ay.  j,gyg  small  loan  It  was  the  lopsided  victory  that 

dia*R  Labour  Congro.  lop  brass  deHA  ?hr'c"rad?a“o  M^auu^atfe  S-  thrs^rfs  u'Tt  “  '7  ‘I  ’"  T 

any  satisfaction  from  the  achievements  of  elation,  that  latest  fisure.s  .show  the  num-  writing  That  means  that  more  J  Wfhatnent  cut  down  the  nethtng  more  end  nothing  less 

the  Newfoundland  Democratic  party  her  ot  shareholders  in  the  United  States  and  Le  It  SevTgr  mTe^  x  k '"7°;  “J  ■'“f"  - 

(CLC  backed)  which  tailed  to  elect  one  has  now  reached  the  total  ot  twelve  and  h"  wl  l  ta  SinTi  throug),  by  a  CCF  Then  just  to  rub  Ottawa  s 

udCRcu;  WHICH  idueu  lo  eietl  one  ,  .x-  tho  tier  carrying  tne  minority,  working  hard.  Mean-  nose  in  it,  Smallwood  also  beat 

^  tires  reveal,  more  than  half  are ’membeS  mwinTtorard^^akinf  ^it  Liberal  senators.  Conservative  leader  Malcolm 

made-to-order  platform  m  his  disagree-  fore  taxes  were  under  $7,500  and  one  ''“t®-  sot  tired  and  went  home  With  that  kind  of  victory, 
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who  could  have  changed  the 
vote,  got  tired  and  went  home 


With  that  kind  of  victory, 


ment  with  the  federal  government  over  shareholder  in  every  three  i.s  a  house-  Diefenbaker  can  use  the  So  the  loan  companies  had  their  Lester  Pearson  might  well  look 

the  federal  paynients  to  the  province;  wife.  A  significant  fact  for  Mr.  Meany  ^^^th  and  vigour  of  the  War  II  interest  rates  restricted.  to  his  laurels.  This  protrudes 

I  ® h  ^  Smallwood  fo  mull  over  is  that  one  .shareholder  in  '’^t^ran.  Honourable  mention  Then  came  the  invasion  of  Joe  Smallwood  into  the  na- 

and  nis  Liberal  party  had  been  in  power  every  ten  is  a  trade  union  member.  ;  should  be  made  of  the  fact  the  banks  into  this  latter  day  tional  scheme.  It  makes  him  an 


enire 


iiwenient 


Id  bowk  in  perAovi 


has  catapulted  himself  over 


Curt  Comments 


move  on  to  an  ambassador-  The  banks  these  days  had  the  !  night  into  the  potentially  big 
ship,  if  he  flops  in  Defence,  jump  on  the  small  loan  fields,  job.  He  can  be  a  tower  of 

But,  if  he  makes  good,  he  for  they  had  already  obtained  strength  to  Pearson  and  all  Ca- 

probably  will  be  taking  a  a  line  on  the  credit  rating  of  rada  with  his  capture  of  more 

serious  role  in  our  defence  ad-  those  who  were  borrowing  mo-  than  30  seats  out  of  36. 

ministration.  ney.  Thus  also  was  offered  a  And  that '  fellow  sobbing  as 


cinnA  JVlA  nmninna  AnfAVArl  CnnC  A  i'  l.-l  n  Liauc  UIllUlI  IIICIIIUCI.  ,  -  - - I  -'"••"O'  ■•■VV'  .oiii-,  uuy  I  x.x,..«,  .nx,.x....x.  XX  ...uixvo  ......  u.. 

since  me  p  o  e  e  lerea  Loniederation,  |  Qf  such  are  the  big  busine.ss  men  ofi  ‘hat  Sevigny  lost  a  leg  on  the  man  field.  First  one.  then  the  j  all  Canadian  figure.  I  am  try- 
a  fact  which  might  have  been  expected  |  today.  ;  western  front  near  the  Rhine,  other,  came  out  with  a  small  I  ing  to  say  that  Joe  Smallwood 

^  a  I  - - -  -^t  very  worst,  Sevigny  can  loan  scheme  of  their  own.  has  catapulted  himself  over 

threatens  to  Stump  the  mainland  in^rX  r  a  fommAnU  Thr  if" flops  f night  into  the  potentially  big 

to  air  his  complaints  about  the  tax  sharing  Commeilts  Jnp,  ,f  he  flops  m  D^ence.  jump  on  the  small  loan  fields,  job.  He  can  be  a  tower  of 

policy  of  the  federal  government;  with,  Claude  Jodoin  DresiHerit  nf  Hie  Cana  L  k 
ot  course,  particular  reference  to  what  he  dian  Labour  SngresR  sats^hlttL^CL^^^  ^  ^  i"’ 

considers  the  unfair  treatment  of  his  wUl  caKo?  th?  exDulsS  serious  role  m  our  defence  ad-  those  who  were  borrowing  mo-  than  30  seats  out  of  36. 

Province.  If,  as  is  his  apparent  intent,  he  of  South  AfHca  ^  the  rnmmnn  ney.  Thus  also  was  offered  a  And  that  fellow  sobbing  as 

goes  right  across  the  country,  Mr.  Small-  wealth.  The  Union  is  not  likelv  tn  he  minister’s  father,  Albert  ready-made  list  of  potential  cus-  his  wife  feeds  him  spoonfuls  of 

wood  is  likely  to  have  an  attentive  audi-  come  too  worried  about  that  '  "“W  Chief  Jus-  tomers.  They  did  not  have  to  breath-cooled  porridge  is  Hon. 

ence,  and  possibly  sympathetic,  in  some  ‘  tice  of  Quebec,  was  in  turn  look  for  customers;  they  did  William  Brown,  MP  for  we.st 

quarters.  Not  all  of  the  provinces,  and  •>  *>  ❖  deputy  spaeker,  speaker  and  not  even  have  to  go  out  the  St  John’s  and  Minister  without 

certainly  not  all  the  people  in  every  pro-  A  daily  newspaper  heading  .say.s  cabinet  minister  here  in  the  door.  portfolio,  and  almost  without 

vince,  are  satisfied  with  the  present  sys-  “Fire  Licks  Limerick.”  One  can  imagine  session  of  I9ii-i9i7.  So  it  is  Banks,  which  as  recently  as  hope. 

tern  of  tax  sharing.  On  the  contrary  there  the  roars  from  the  Irishmen  that  would  Father,  like  Son;  except  ten  years  ago  would  not  look  j  This  was  not  one  of  the  PC’s 


than  30  seats  out  of  36. 

And  that  ’  fellow  sobbing  as 


le  too  wnrripH  h  t  th  t  ‘  Sevigny,  who  is  now  Chief  Jus-  tomers.  They  did  not  have  to  breath-cooled  porridge  is  Hon. 

^  ^  ■  tice  of  Quebec,  was  in  turn  look  for  customers;  they  did  William  Brown,  MP  for  west 

^  ^  deputy  spaeker,  speaker  and  not  even  have  to  go  out  the  St  John’s  and  Minister  without 

A  daily  newspaper  heading  says  cabinet  minister  here  in  the  door.  portfolio,  and  almost  without 

re  Licks  Limerick.”  One  can  imagine  session  of  1911-1917.  So  it  is  Banks,  which  as  recently  as  |  hope. 


are  elements,  and  not  unimportant  ele-  j  bring, 


that  Sevigny  Fils  has  skipped  |  at  this  sort  of  customer,  now-  j  good  days. 


iff-' 

Bank  OF 
uANn  Montreal 

«  TQ  2  muion  CUUhiK  X  T  JL  IN  X 


gs=^  as  a  merger  of  shoe  manutactur-ftoday  for  a  hold  over  the  next  There  is  every  reason  to  sup- 1 THE  FINANCIAL  TIMES,  AUGUST  28,  1959  -  f 

—  _  ing  and  retailing  organizations  year  or  two.  pose  that  business  and  earnings' - — — - - 

IJ  T]\['^C  C  and  its  record  of  sales  and  earn-  -  of  British  American  Bank  ' - -  -  ■■ 

lAXx  1  X  X  V-F  Xl^  ¥  X^  X  V-eXXk!^  ings  growth  since  then  has  been  B.A.  Bonk  Note  Co.  should  expand  in  keeping  with  the,!  IVVTCIfrilfFVril  DFriAUfUfFIMlk  I  TIATkTfli 

_  an  impressive  one.  During  past  The  stock  of  British  American Canadian'  IIN  VfjlSlMtlNl  RLllUMMENDATlONS 

Ls^s=s=^^^^^^^^^^===sss=s=s=J  JO  years  the  expansion  in  sales  Ban^  Note  Co.  has  been  recom-  ecow- 1"  the  light  o  this,  therej  nAimnmixTmn  n  .  mr  .  *  mrr.«r. 

RpAnvA  on  common  as  compared  with  has  been  steady  and  substantial.  ~ended  to  me  as  a  good  sound “  to  be  attractions  in'  I  A|M|HF|y|TF  0  IIFIIVOFO 

Canadian  Bronze  INOUm  ES  (r«m  $199,729.  wal  »  Sl  il  a  share.  For  the  1M8.«  liscal  period  ™“„l  °,rk  “vesfiZ  with  the  Mtk  as  >  porehase  tor  ip.  tVinffltltlS  &  AllALIMllJ 

I  an,  bidding  some  common  "  ;«ShU°,  o^/lSrr  Ship„.en,s  tnr  the  halt  year,  resales  were  valned  a,  $9,9,4.935  ~n"..  Pleas,  let  ™atmenl  porposes  .«lay.  .  II 

shares  of  Canadian  Bronze  Co.  ^^*,5  based  upon  infwmo-  port  stated,  were  slightly  ahead  and,  for  the  year  ended  May  know,  through  your  Hints  to  be  kept  '"mind  -Traders  Finance.”  A  review  jr  44  King  Street  West  Top- 

which  were  bought  four  or  five  tioj^  which  THE  FI NAI^IAL  of  those  for  same  period  of  last  31st  1959,  they  totalled  $13,343,463.  m^estors.  something  about  this  this  company  is  available  onio.)  ^  West.  Tom 

years  ago  and  which  cost  me  year  and.  it  was  indicated,  pros-  Earnings,  for  the  past  5  years  company.  In  connection  with  the  Young,  Weir  *  Co.  ❖  ❖  ❖ 

about  a  share.  I  have  held  on  ,^5  exercise  of  core  in  securing  pects  appeared  better  with  com- have  shown  a  steady  and  mark- of  this  company,  “British ^  i oaf ‘V y®^''  s/^tisti-  “Alminex.”  A  detailed  study 

in  the  face  of  the  decline  in  the  information,  THE  FINANCIAL  pany  beginning  to  receive  bene- ed  increase,  as  follow: -1954-55- American”.  I  would  be  interested provided  (Andrei  company’s  oil  interests 


Canadian  Bronze 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


market  for  the  stocks  in  the  past  TIMES  connot  assume  respon- 
three  years  hoping  for  a  turn  in  sibility. 

_ -c„  for  Inquiries  must  beor  the  sig- 


conditions.  So  far.  however  nore'^' o^d  oddreT  o7  7^  stituted 
there  has  been  little  evidence  of  writer  in  order  to  receive  at-  Whilp 


I  fits  from  its  1958  plant  addi-l85  cents  a  share;  1955*56—$!  a  know 
tions  and  various  economies  in-jshcre;  1956-57— $1 .22  a  share;  there  is 


11957-58— $1.57  a  share. 


I  worthy  of  consideration  as  a 


jcurity  in  an  emergency. 


there  has  been  little  evidence  of  vvriter  in  order  to  receive  at-  while  the  early  outlook  is  still  Dividends  have  been  paid  on j purchase  for  investment  at  today’s i  -  L-' Newfoundland  Corp.”  “Shawinigan.”  This  company 

any  real  improvement,  and  the  tention  Answers  thought  to  be  Lbscure  in  the  light  of  the  still  the  common  stock  without  inter- market ’  rnnnHinH  LcTw  L®  ‘■"Y'.ewed  in  detail  by  Royal 

market  fnr  the  stock  this  vear  public  interest  will  be  pub-  .  j  .  “  •$  .-  •  .noc  ui-tu  |marKei.  :V«anaaian  VCianCSC  'have  a  detailed  study  of  this  Securities  Coro.  Ltd..  Montreal 

market  for  the  stocK  tnis  year  Stomped,  addressed  major  dependence  upon  the  rail- ruption.  since  1935.  With  a  quar-;  T.R.M.  -  Oakville  ,  ,  u  u  -  'company.  The  many  projects  in  Chemical  industrv  affi7aHnn. 

has  been  somewhat  discourag-  cr  postoge  should  ways  for  business  and  the  vague  terly  distribution  of  15  cents  al  *  holding  some  common|pp^pr.  timber  and  mineral  de- are  also  describ^  (Address 

ing.  What  do  you  think  of  the  occompony  oil  inquiries.  prospects  in  that  direction,  we  share  in  September  of  last  year.l  shares  of  Canadian  Celanese  Co.jvelopments  are  fully  outlined.  Royal  Securities  Corp  Ltd  244 

prospects  for  this  company  and,  -  advisability  of  annual  dividend  basis  was  in-F”'.  ^  '®  "'•’'ch  were  bought  about  2  years! (Address,  Kippen  &  Co.  Inc.,  607  St.  James  Street  West.  Montreal.) 


Iwould  doubt  the  advisability  of|annual  div 


in  your  opinion,  would  I  be  well  a  share  on  the  common.  butisCipg  ypur  stock  at  the  fairlylcreascd  to  60  cents  a  share  from  ^  Canadian  company.;  ago  and  which  cost  me  $15  a '  St.  James  Street  West.  Montreal, 

advised  to  sell  now  and  take  my  were  still  at  an  unsatisfactory!  ppsijjerable  loss  that  would  be  the  yearly  rate  of  50  cents  a  ^'rectors  are  all  Canadians.  share.  They  have  been  up  to  near-.  Power  (’^oro ’’%  A  D-lv  L  T.*!? 

l»»»’  'involved.  Over  the  Intermedial.  sh.re  which  had  been  p.id  nihee  Preser.!  company,  which  was  50  ,25  a  share  this  yea,  and  are:,  LM.:"or™io  have  a  r^  f?  reSr  ihe  stoa2”'£!: 

F.C.P.-Toronio  For  the  year  1957  net  earnings., seem,  cnmpanylseptember  1957.  >"='■'  “<l9ir«l  selling  today  al  only  a  little  lower  ,,c„.  ,91.  mllily  company  special  emphasis  “ 

As  a  shareholder  of  some  applicable  to  the  common  stock,|should  do  better.  '  Net  earnings,  if  will  be  seen'  company  ot  tne  sarne  than  that.  I  have  been  consider-  whose  operations  have  shown  a  Canada  Pipe  Line  and  its  earn- 

vears’  standing,  you  are  doubt- at  $242,101  fell  short  of  dividend!  -  have  been,  in  recent  vears.  well  established  in  jng  whether  it  would  be  a  good  high  rate  of  growth  in  powerings  outlook.  (Address,  Pember- 

^  .  J  -  4  4u  $  _  »»  *o-.-i=AAi  _  r  J-  -J  J  -  1866.  Its  principal  business  is  the  iripa  for  me  to  sell  these  shares  sales,  transportation  and  gas  ton  Securities  Ltd  744  West 

less  aware  tha  Canadian  Bronze  payments  that  yea  337^1  AqnCW-SurDaSS  ■"  nrintinc  of  bond  and  stock  certi-  it  t  pt.I  !„  $tT  service.s.  .Address.  R.  A.  Daly  Hastingl  sSet.  Vancouver.) 

Co.  Ltd.  has  been  very  largely  by  a  considerable  margin.  Thei  ®  f  ments.  While  earnings  average::  ,  j  r  j  r™  prom  on  xnem.^ - - - - - - 

dependent  upon  buying  of  equip-  same  was  true  of  last  year  when|  Please  advise  me  your  opinion  jjQg  g  share  in  the  period  1953- ®®  o  ^Se  an  revenue  I  pjegse  let  me  have  your  'iewsi  Austria]  applications.  \A/U.^I  I 

S  by  the  two  big  rallrLs  eel  earnings  el  $277,778  eompar.jel  the  common  stock  ol  Agnew.  5  stamps  lor  he  government.  Has,„  m.  end|°^''°'*°  ”''°l«<>lc 

for  its  sales  and  earnings.  Due  ed  with  dividend  disbursements  Surpass  Shoe  Stores  as  a  PUC' disbursements  in  the  same  pe- ®  ^ govern  D.^.S.  —  St.  Johns  iof  1958  was  strong,  current  assetsiShareS  Taken  Up 

to  the  unsatisfactory  operations  of  $357..500.  chase  for  investment.  I  am  in- riod  averaged  only  42  cents  a  ®  At  prevailing  market  —  close  on;of  $19,096,684  and  current  liabili-  Toronto— Announcements  made 

of  the  railways  in  recent  years  Company,  in  the  past  two  or  terested  in  something  which  willjjj^grp  Factor  in  dividend  P^'cy  |?  ’....  Friday  21sf  -  the  common  stock  ties  of  $1,804,286  indicating  net  by  Oshawa  Wholesale  Ltd.  that 

due  to  their  inability  to  obtain  three  years  has  been  making  offer  me  reasonable  prospects! ,,35  been  the  expansion  in  the  federal  gov  Canadian  Celanese  Co.  Ltd.  is '  orking  capital  of  $17.292..3n8.  This  company’s  dealer  stock  purchas* 

adequate  recompense  in  the  way  efforts  to  diversify  its  production  for  increase  in  market  value  and;,.etail  organization  which  has  .r  selling  not  far  from  its  high  on  the, represented  an  improvement  of  plan  has  been  ovcrsub.scribed  by 

of  freight  rate  increases  for  in-  with  the  introduction  of  new  in  dividend  return  over  the  nextjbeen.  and  is  being,  undertaken.  ,  ’  market  for  this  year  of  24**.  The|about  $900,000  in  working  capital  25  per  cent, 

creasing  labour  and  material  lines,  which  will  render  it  less  few  years  with  immediate  div-, Number  of  stores  operated  has  ®  ^  oro” ‘'’'®  "’^®  thelfrom  the  figure  of  $16,394,774  at  ijn<jer  terms  of  the  plan  40  000 

costs-particularly  the  former- dependent  upon  purchasing  by  (dend  return  a  minor  considera-:,i,,u  102  as  at  May  31st  ^  range  on  the  market  last  the  end  of  1957,  Significant  is  the  e, ass  ".A”  shares  vlereX^TJ 

they  have  been  forced  to  keep  the  railways  Business  in  these  t.on  1952  to  128  stores  as  at  May  3lst  was  1944-13.  tact  that  as  at  December  31st  .ugibie  iGA  retail  dealers  at 

purchasing  at  a  minimum,  with  new  lines  last  year  showed  some  B.P.U. -Cornwall  Mast  and  further  major  additions  P  For  year  1958,  company  re-  last,  combined  cash  and  market-  ^  coincided  with 

consequent  effects  on  the  busi- expansion,  but  not  sufficient  to  Business  ol  Agnew-Surpass  to  the  retail  ®'‘8anization  are  ^  _  ported  net  earnings  after  a  1  liable  investments  totalled  $7.546,- jbp  public  offering  of  $215,000 

ness  of  those  companies  that  are  offset  the  drop  in  railway  busi-  shoe  Stores  Ltd.  is  the  manu-  planned  during  the  current  fiscal  profits  and  in  net  earnings  charges  equal  to  $1.18  a  share  onjO^S,  or  more  than  4  times  all  cur-  class  "A”  shares  at  the  same 
^iependent  on  them  for  sales.  ness.  facture  and  distribution  of  foot-  year.  For  the  year  1953  operating  in-Nommon  stock  after  dividends |rent  liabilities.  .u  ®‘  . 

Net  earnings  of  Canadian  An  interim  statement  covering  wear,  with  a  factory  in  Quebec  Early  this  year  company  re- ^3^  reported  at  $.585  620 1 P'"'”'"  sl’ares.  These  earnings!  market  of  23.  the  common;  IS.OW  shares  for  sup- 

Bronze,  which  were  reported  at  operations  for  the  first  half  of  City  and  a  chain  of  retail  stores,  deemed  the  balance  of  the  out-  ’  were  off  slightly  from  1957  earn-jstock  provides  a  yield  of  some-'Pjy  ^epot  staff  was  also  over- 

$716,013  for  year  1951,  were  at  this  year,  recently  released,  esti-  as  at  May  31st  last,  numbering  standing  5>4  per  cent  preferreds  3  gbare  on  outstanding  '"S''  **-32  a  share  hut  were'what  less  than  4  per  cent  on  fhcj -  - - 

a  13-ycar  low  for  the  year  1957  mated  net  earnings  for  the  128  and  located  in  key  locations  stock  which  was  issued  in  1952  pu^imon  stock  By  19.58  operating  higher  than  for  any  other  year'PO  cents  a  share  in  regular  divi-  _ — 

at  $242,101,  equal  to  $1.28  a  share  period  moderately  higher  than  for  in  every  one  of  the  Canadian  pro-  to  common  shareholders  in  the  increased  to  $1,094,776  back  to  1953.  dends  and  extra  paid  on  account 

on  common  stock.  Net  earnings  corresponding  period  of  last  year  vinces.  |fc™  0  a  s  oc  ividcn  .  and  net  earnings  to  $467,599,  equal  Company  does  not  issue  quart- *358.  On  your  original  purchase  Before  YOU  buv 

V  last  year  were  somewhat  at  $218,770,  equal  to  $1.25  a  share  Company  was  formed  in  1928!  *"  *be  light  of  the  company  s  a  share.  Over  the  same  erly  or  half-yearlv  reports  but,  P"'^^  *3  'be  stock,  you  are  '  i  t  j 

- - 7  period  disbursements  annual  meeting  last  April,  "btaining  an  indicated  yield  of  O  mutuol  fund 


jshare.  They  have  been  up  to  near* 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


jposition  and  its  position  in  the  ^^3^^^  j,^3j  sale.s>'-««"d  **  P^**- 

jShoe  trade  in  the  country  it  is  ^^  js  a  share  (regular  dividend.s  for  the  first  half  of  1959  were  25'  *n  'he  light  of  the  improvement 
jreasonable  to  assume  that  busi-  jn  general  business  in  this  country, 

ness  and  warnings  will  expand  quarterly  distribution  initial  quarter  of  1958.  a  period  of'which  has  been  in  evidence  since 

in  keeping  with  the  growth  in  December  of  last  year,  anuai  unsatisfactory  operations,  and  thei'be  latter  part  of  last  year,  and 
Canada  s  economy.  Stock  would  j.3jg  ^33  increased  to  profit  margin  was  somewhat  high-jthe  prospects  for  the  company 

appear  to  offer  attractions  as  an  ^  ^  share  or.  The  increa.se  in  sales  was  at-'arising  from  development  of  new 

investment  purchase  with  pros-  tributed  to  the  development  of | products,  and  not  overlooking  the 

pects  for  intermediate  to  longer  products,  which  accounted  fact  that  your  6  per  cent  yield 

On  the  basis  of  the  $2  15  a  sharelfor  more  than  30  per  cent  of  the  >s  something  worth  holding  on  to. 

^  ^  paid  in  regular  dividends  anditofal  sales  as  compared  with  21  we  would  suggc.st  that  this  stock 
I  Hudson  Boy  Mining  extra  on  account  of  last  year,  the  per  cent  in  19.58  and  to  per  cent  in  rnlght  be  retained  for  its  pros- 
i  The  stock  of  Hudson  Bay  indicated  yield  on  the  stock  at  15.57.  jpects  over  the  intermediate  to 

I  Mining  &  Smelting  Co.  has  been  prevailing  market  of  around  $50  As  a  result  if  intensive  re-l’""®*^'' 
recommended  to  me  as  a  good  a  share  is  approximately  4.3  per  search  on  the  part  of  the  com-  shawi'nio,».n  w  a  powkr 
purchase  today  for  dividend  cent,  which  constitutes  a  reason-  pany,  new  fibres  have  been  devel-  Transfer  asem  lor  the  shawinigan 
return  and  for  future  prospects,  ably  generous  yield  in  the  light  oped  —  including  Trilan  carpet  ,'^mmon"sha^e;*Lere  iJmiiid'^^under  oie 
Through  your  Hints  to  Investors,  of  the  company’s  record  and  the  fibre,  special  fibres  for  pillows,  employees  .suwk  purchase  plan  and  3.034 
please  let  me  have  your  views  substantial  margin  for  dividends  matrcsscs  etc  and  new  materials  of“5w„T;nv;rtib^  deh^ntuTesrh^n'^ging 


Before  you  buy 
a  mutual  fund 
inquire  about 


Abitibl  Power  ft  Paper  Co.  LUI. 
Agnew-Surpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  ft  Paper  Mills  Ltd 
Anglo-Huronian  Limited. 

Argus  Corn.  Limited 

Auto  Electric  Service  Co.  Ltd. 

Banque  Canadienne  Natlonale 
Bank  of  Montreal 
Bathurst  P.  ft  P.  Co.  Ltd. 

Beaubran  Corporation. 

Belding  Corticelli  Limited 
Bell  Telephone  Co.  of  Canada 
The  Bowater  Corp.  of  North  .America 
Brazilian  Traction  Light  &  F.  Co. 
British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  (Canada)  Ltd. 

Bulloch’s  Ltd. 

Bulolo  Gold  Dredging  Ltd. 

Burns  ft  Co.  Limited 

Ca|gar.y  ft  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  .Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  ft  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  Limited 
Canadian  IngersoU-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd 
Canadian  Pacific  Railway 
Canadian  Utilities  Ltd. 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  Ltd. 

Canadian  West.  Natural  Gas  Co.  Ltd. 

Cassiar  Asbestos 

Catelli  Food  Products  f.lmited 

Champion  Mutual  Fund 

Commonwealth  Inter  Corn  Ltd 

Cons.  Mining  ft  Smelting  Co.  Ltd 

Craig  Bit  Company 

R.  L.  Crain  I. united 

Crown  Zellerbach 

David  ft  Frire  Ltd. 

Distillers  Corporation-Scagrams  Ltd 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co  Limited 
Dominion  Glass  Company  I.td 
Dominion  Steel  ft  Cnai  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co  l.imited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

East  Kootenay  Power 
East  Sullivan  Mines  I.td 
Eddy  Paper  Co.  Limited 
Enamel  ft  Heating  Products  Ltd. 

Falconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  ol  Canada  Ltd 

Gatineau  power  Co. 

General  Products  Mfg  Corp  Ltd 
General  Steel  Wares  Limited 
General  Trust  ot  Canada 
Giant  Yellowknife  Gold  Mines  Ltd 
Great  West  CnaJ  Co  Ltd 
Grouped  Income  Shares  Ltd 
Guarantv  Trust  Company  of  Canada 
Gunnar  Mines 

Hi-Tower  Drilling  to.  Ltd. 
Highland-Bell  Ltd. 

Bollinger  Cons  Gold  Mines  Ltd 
Home  Oil  Co.  l.imited 
Hudson  Bay  Mining  ft  nmeltlng  Ltd. 
Husky  Oil  ft  Refining  Co.  Ltd. 


Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ot  Canada  Ltd. 
International  Paints  Can,  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  ot  Canada.  Limited 
Investors  Syndicate 

Kerr-Addison  Gold  Mines  Ltd 

Labatt  (John)  Limited 
Labrador  Mining  ft  Exploration 
Leitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada.  Ltd 
Loblaw  Groceterias  Co.  Ltd. 

Lohlaw  Companies  Ltd. 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
.Mar.Millan  ft  Bloedel  Co  Ltd 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corn.  Limited 
Massey-Harris  Co.  Ltd 
McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  at  Can.  Limited 
Montreal  City  ft  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  ft  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  ft  Power  Co 

Pamour  Porcupine  Limited 
Parker  Drilling  Co  of  Can  Ltd 
Pato  Consolidated  Gold  Dredging 
Penmans  l.imited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd 
Pronto  Uranium 

Quebec  Power  Company 

Reltman’s  Limited 
Reynolds  Aluminum 
Robinson.  Little  ft  Co.  Ltd 
.4-  V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

Salada-Shirriff-Horsey 
St.  Lawrence  Corp.  Limited 
Shawinigan  Water  ft  Power  Co 
Sherwin-Williams  Co  of  Canad.'  Ltd. 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd 
Slater  (N.S.)  Co.  Ltd 
Southern  Can.  Power  Co.  Ltd 
Standard  Paving  ft  Materials  Lie 
Steel  Co.  ol  Canada  Limited 
Sun  Life  Assur.  Co  of  Canada 
Supertest  Petroleum  Prod.  Ltd 
Supercrete 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominlun  Bank 
Trans  Mountain  Pipe  Line 

United  Amusement  Corp.  Ltd 
United  Grain  Growers  Ltd 
United  Keno  Hill  Mines 
United  Steel  Corp  Ltd 

Ventures  Limited 

Waite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Zeller's  Limited 


ITie  Hnancial  'Tfmes 


MONTREAL 


on  the  outlook  for  this  company  in  net  earnings, 
and  its  stock. 

M.C.N.-Winniptg 

Hudson  Bay  Mining  &  Smelting  RESESSS 
Co.  Ltd.  operates  a  major  base 
metal  mine  at  Flin  Flon,  Mani¬ 
toba  with  a  smelter  which  can  ' 

treat  a  maximum  of  about  6,300 
tons  of  ore  daily.  Production  com¬ 
menced  in  1930  and,  at  the  end 
of  last  year,  ore  reserves  still 
were  sufficient  to  keep  the  plant 
operating  at  1958  rate  for  8  years. 

Another  mine  in  the  Flin  Flon 
area  and  two  in  the  Snow  Lake 
district  in  Northeastern  Manitoba 
are  being  readied  for  production 
which,  by  next  year,  should  add  ^ 

•  materially  to  the  ore  reserves.  j 

I  Ore  at  companies  properties  is  il 

'a  complex  ore  containing  copper,  t 

izinc  and  silver  and  gold  values  d 

land,  reflecting  low  level  of  base  a 

I  metal  prices  during  past  two! 
j  years,  earnings  of  company  de-i  ^ 

I  dined  materially  from  those  for|  * 

the  two  previous  years.  For  the! 

4-year  period  1955  to  1958,  net! 
earnings  of  company  were  asj 
follows— 1955— $7.52  a  share;  1956  i 
-$7.62  a  share;  1957— $2.91  aj 
share  and  1958 — $2,68  a  share.  r 

Towards  the  latter  end  of  1958 
there  was  an  upturn  in  base 
metal  prices  which  continued  into 
the  current  year  and,  as  a  conse¬ 
quence,  earnings  for  the  first  half 
iof  1959  have  been  officially 
estimated  at  $4.4  million,  equal 
to  $1,60  a  share  on  the  stock,  as 
compared  with  1958  first  half 
learnings  of  $2.74  million,  equal 
;  to  99  cents  a  share,  i 

Company  has,  over  a  long; 
period  of  years,  pursued  a  policy  1 
!  of  paying  out  bulk  of  net  earnings  I 
in  dividends  to  shareholders  and'  L 

distributions  on  the  stock  for  the;  I, 

past  8  years  have  been  as  follow:  i  tl 

I— 1951— $5  a  share;  1952— $5  a 
share;  1953— $4  a  share;  1954 — $4: 
la  share;  1955— $5  a  share;  1956— j 
i$6  a  share;  1957— $4.75  a  share;  |  „ 

;  1958— $3  a  share.  Dividends  have' 
beend  paid  this  year  to  date  at 
I  the  rate  of  $3  annually. 

The  new  properties  that  are; 
due  to  be  brought  into  production! 
inext  year  will,  it  should  be  noted,  j 
operate  tax  free  for  a  period  ofi 
'3  years  from  the  date  of  start-up.  I  i* 

I  Aside  from  whatever  course  base . 
i metal  prices  may  take  in  the  near! 

; future,  this  fact  should  be  reflect-; 
ed  in  operating  results  of  thei  ^ 

company.  I  ** 

Stock  of  Hudson  Bay  Mining  is 
currently  selling  at  around  52Vg- 
53  which,  on  the  basis  of  the  $3  a 
share  annual  dividend  rate  now 
being  paid  on  the  issue,  points  to 
•  a  yield  basis  of  approximately 
5  2/3  per  cent.  In  the  light  of 
this  reasonably  generous  yield 
basis  and  the  intermediate  to 
I  longer  term  prospects  for  the 
j  company,  stock  would  appear  to 
ihave  attractions  as  a  purchase 


jfor  the  upholstery  trades  and  in-  ^  ^.ew.oii  common; 


Oel  fraa  prezpatiui  and 
26-yaar  racord  fram  any 
Invatlrntnl  Daaltr  ar  Brokor 
or  mail  fhh  It 

CALVIN  BULLOCK 

lid. 

SI7  riACE  O'AtMES,  MONTIEAI 


Additional  Issue 


$10,000,000 

Simpsons,  Limited 

oV^%  Convertible  Debentures  Series  “C’ 


To  be  dated  September  15,  1959 


To  mature  September  15,  1979 


Principal  and  half-yearly  interest  (March  15  and  September  15)  and  redemption  premium, 
if  any,  payable  in  lawful  money  of  Canada  at  any  branch  in  Canada  of  the  Company’s 
bankers,  at  the  holder’s  option.  Coupon  Debentures  registrable  as  to  principal  only  in  the 
denomination  of  $1,000  and  fully  registered  Debentures  in  denominations  of  $1,000  and 
authorized  multiples  thereof. 

The  Company  will  covenant  to  provide  a  sinking  fund  for  the  Series  ‘‘C“  Debentures 
sufficient  to  retire  on  September  15  in  each  of  the  years  1970  to  1978  inclusive  a  principal 
amount  of  Series  “C"  Debentures  equal  to  5%  of  the  aggregate  principal  amount  of  Series 
”C”  Debentures  outstanding  on  September  16,  1969. 


Trustee:  Montreal  Trust  Company 
Convertible  Feature 

Each  5J.-2%  Convertible  Debenture  Series  "C”  will  bo  convertible  at  the  holder’s  option  at  any 
time  up  to  the  close  of  business  on  September  15,  1969  or  the  business  day  immediately  preceding  the 
date  fixed  for  redemption  of  such  Debenture,  whichever  is  earlier,  into  fully  paid  and  non-assessable 
common  shares  without  nominal  or  par  xwlue  in  I  he  capital  stock  of  the  Company  as  presently  constituted 
(without  adjustment  for  interest  accrued  on  such  Debenture  or  for  dividends  on  common  shares  issuable 
upon  conversion)  on  the  following  basis: 

Common  Shares  Issuable  Approximate 

for  each  $1,090  principal  (jonversion 

Date  of  Conversion  amount  of  Debenture  Price 

On  or  before  September  IS,  196.1 .  26  Shares  $18.46 

Thereafter  and  on  or  before  September  15,  1966 .  24  Shares  $41.67 

Thereafter  and  on  or  before  September  15,  1969 .  22  -Shares  $45.45 

The  Supplemental  Indenture  providing  for  the  issuance  of  the  5);j%  Convertible  Debentures  Series 

"C”  will  include  provision  for  adiiistmeni  of  the  conversion  privilege  in  certain  events. 

In  the  opinion  of  (Jounsel,  these  5'/2%  Convertible  Debentures  Series  ”C”  will  be  investments  In  which 
the  Canadian  and  British  Insurance  Companies  Act  states  that  companies  registered  under  Part  III 
thereof  may,  without  availing  themselves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  Section 
43  of  said  Act,  invest  their  funds. 

Wo.,  as  principals,  offer  these  5)2%  Convertible  Debentures  Series  "C”  subject  to  prior  sale 
and  change  in  price,  if,  as  and  when  issued  by  the  Company  and  accepted  by  us  and  subject 
to  the  approval  of  all  legal  matters  by  our  Counsel,  Messrs.  Tory,  Arnold,  W’ardlaw, 
W  hittaker  &  Tory,  Toronto,  who  are  also  Counsel  for  the  Company. 

Price:  100  and  accrued  interest 

It  is  expected  that  Debentures  in  definitive  form  will  be  available  for  delivery  on  or  about 
September  15,  1959. 

A  prospectus,  a  copy  of  which  has  been  filed  with  the  .Secretary  of  State  of  Canada,  in 
accordance  with  the  provisions  of  the  Companies  Act,  will  be  furnished  upon  request. 


Wood,  Gundy  &  Company 

Limited 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
AUGUST  25 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchango 


ICIotins  quotations,  Aug.  2S.  1959) 
High  Low  Close  I  Sales  Stock 


High  Low  CIoo 


Earned  1958  1959  Dir. 

per  shr.  Div.  to  date  Stock: 

ABITCA  L, 
J.19;  1.70  l.I7V>  Abitlbi  PiP 

20.60)  1.13  .84:^  Do.  pfd. 

1.49.  .50  .37Vii  Acadia  Atl. 

4.18;  1.20  1.20  Do.  A’ 


Approx. 

.—1959- —  yids  -Current  week—  Net  Week's  Earned  1958  1959  Div. 
IHigh  Low  I  %  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


46.821  5.00  3.75 

1.571  .45  .  43 


0.091 

2.05;  1.00 


Do.  pfd. 
Agnew  Surp. 
Alta  I  list. 
Alta  Gas 


0.741  .75 

44.781  1.00 


.50  Algoma  Stl  |  42V4  SOls  2.5 

.42V'i  Aluminium  j  3T/i  26>,'t 


44.781  1.00  .75  Alum.  1st 

16.391  2.25  1.69  Do.  2nd 

2.70)  2.00  1.50  Ang.C.P.SP 

25.48;  2.80  2.10  Do.  pfd. 

0.511  .13  .15  Ang  Nfld 

13.72;  2.25  1.68:14  Ang.  Tel.  pf. 

2.8U  1.30  1.05  Anthe.s  Imp. 

17.671  3.75  Do.  pfd. 

1.38'  .80  .  75  Argus  Corp. 

9.23;  2.50  1.87',-j  Do.  pfd. 

9.231  2.40  1.80  Do.  3nd 


OC  .40  I  ..|  .43  .40  .40  48.200 

40  .14V4  4.5  3741  33V4  37  +  1  9,130 

24  2244  4.8  2344  2344  2344  425 

12>4  9  I  6.3,  10  944  944  —  V4  658 

22  194-,  3.9  20  1944  19'H)  —  1  335 

r*  90  5.6  S«44  9044  904j  55 

I8'/4  1244  3.7  164«  16'«  16'«  f  '.i  30 

73  -2.55  j  .  3.20  2.85  3.10  11.475 

30  2IV4  .1  28  25V4  27y4  +  22.984 

4244  354,,  2.5  394,  3544  39  i  29,  20.297 

3744  26>/,  339i  31  .3344  +  I'A  23,965 

22  20  4.8  2044  2094  209,  —  44  450 

454,  42  ,  5.r'  43  42  43  .  2,265 


1.791  1.00 
0.961  .40 


Approx. 

V.  - 1959 -  YIds  —Current  week—  Net  Week'f 

Stuck:  IHigh  Low  |  %  |  High  Low  Close  Change  Sales 

Electrolux  i  21'/,  14  |  5.2,  2044  1994  20*4  +  44  105 

En.aHeat.‘A’  I  1044  _5  |  3.7|  . 


454,  42  I  5.1:  43 

46  .17'/i'  4.6  . 

53  .50  5.4  51 

844  6'/,  7 


.901  Equitab.LUo  j  54  3244,  1.8,  . 

.52  Eslab.  pfd.  '  1944  1844  !  5.01  . 

.75  FAM.  PLAY  |  2544  2094  '  8.8;  22V<  2094  2244  +  1*/, 

.30  Fy.  Farmer  |  19’4  17  5.8  1745  17  174j  +  44 

5.131  1.40  1.05  Fed.  Gr.  'A'  |  51  4194  439,  43  43  —  Vt 

1.05  Do.  pfd.  I  29  27  ,  4.9  2744  274,  274,  —  1 

Fleet  ‘  11.50  .65  ,  .83  .82  .82  —.03 

1.60  Ford 'C*  ;  78  49  . .  i  7444  7144  7444  +  1’4 

3.75  Do.  ‘A’  :  188  t084«,  2.8  173V4  174  174  -  IV4 

3.73  Do.  'B'  i  185  110  ;  3.0 

Foreign  Pow.  4.00  3.75 

.37>/4  Found.  Co.  |  17  13=41  3.4  1444  139,  14'/, 

1.20t  PYaserCo.  |  35  liVt  3.2  30  28V4  294,  +  >4 

1.25  Freiman  I  4(1  25  ,  4.2 


Earned  1958  1959  Div. 

per  ahr.  Div.  to  date  Stock; 

59.181  8.0794  4.3144  Do.  pfd. 
3.151  .80  .75  Rolland  ‘A’ 

2.731  .40  .45  Do.  'B' 

36.191  4.25  3.1894  Do.  pfd. 


Approx.  I 

_ 1959 -  Yids  —Current  week—  Net  Week’s  |  12,816  Abacus 

IHigh  Low  I  %  I  High  Low  Close  Change  Sale,  I  ,j,5oo!Acad  Uran 
■inn  95'/,:  5.91  96  9544  95'/4  —  194  285!  5.905  Advocats 


95'/4:  5.9|  96  9544  95'/4  —  194 

21  2.6  3444  33*/4  33V4  —  144 


11.441  1.40  1.05  Do.  pfd. 

0.061  Fleet 

2.00  1.60  Ford  'C* 

12.701  3.00  3.75  Do.  'A' 

12.701  3.00  3.73  Do.  ‘B’ 

O.n  Foreign  Pow 

1.33;  .33  .37Vii  Found.  Co. 

2.07^:  1.30  1.20t  I'YaserCo. 

4.37;  1.23t  1.23  Freiman 
77.12J  4.50  3.37Vi  Do.  pfd. 

Fr  Pele  PI. 


0.63dt 

.0694 

.001^  RoyaiiM  1 

ir*7.60  ; 

”1 

7.2, 

9.97d; 

1.3m 

.98 

Do.  pfd.  j 

1  23'/4 

18 

.80 

Roy.  Oak  ’A'  1 

1  10'/? 

lOVi! 

0.40 

.60 

.30 

RusseU  Ind.  1 

1  14 

9  , 

ST.  L.CEM.  1 

1  17'/4 

15  1 

I  • ; 

1.13; 

1.00 

.75 

St.  Law.  Cp.  1 

1  19=/* 

16=4; 

3.b; 

40.43;  S.OO  3.75 


1.75  Do.  pfd.  I  101 

Si.Maur.Gas  |1.60 
.12  Sa1.-Sh.  Hors,  j  16 
.30  Sangamo  \  14 
.60  ScarfeCo.'A'  |  12 
.7.3  Scythes  1  15 

.57  Shawinigan  j  .35 
1.00  Do.  'A*  C  I  37 


1.25  —.15 
12l»  — 


2.6  37  36  .36 

5.2  47W  47  47 

2.8  82  7914  79'4 


61.45;  .60 

1.37;  .72 

2.04;  1.00 
2.68  l.lOt 


.60  Asbestos  I  36 
.45  Ashdown  'A*  |  11 

.34  Do.  B’  I  16 

.75  Atlas  Steel  |  29 

.50  Auto  Electric  ]  33 

,12</§  Do.  pfd. 

.60  Auto  Fabric  (  10 

.  .  Do.  ‘B’  14.50 


I  ii>/4  nv4 
I  Wi  13 
I  29Vi  24 


4.6  13-‘4  13‘‘4  1.3-'* 

3.7  26  24  25>/i 

3.3  28  2?V4  28 


183^  3.3  28 

..  I  ..| 


.J  4.45  4.00  4.45 


2.131  1.25  1.00 

1.051 

1.661  .70  .52 

2.631 

9.911  I.on  .75 

^151  2.00  1.30 

0.871  .40  .30 

1.871  1,00  .75 

0.02dt 


.  BARCPiLON. 

Bates&Innes 
1..50  Bathurst  'A'  ■ 
Do.  B’ 

.40)  Beatty 
l.OOi  Beav  l.um. 

Beld.  Cort. 
.32',,  Do.  pfd. 


4.85  3.00  I 
,  614  a'/al 


I  33  36',,' 

I  13'/,  6l< 


I  12',i  10' i 
I  13'.,  II  . 


2.55 

1.50 

I.J,5 

GATINEAU 

46>i 

36V2 

4.2 

37V? 

36*/a 

37«/a 

.>7,5 

32.1U 

5.50 

4.13 

Do.  5Va 

10815 

103 

5.1 

106 

106 

106 

— 

3,891 

32.li; 

5.00 

3.75 

Do.  3 

103 

98 

.5.0 

99 

98 

99 

— 

0.96; 

.30 

.229? 

Gen.  Baker. 

10>/’5 

3.3 

8</a 

89. 

8W 

5 

2.621 

Gen.  Dev. 

3714 

tSVa, 

18 

W/% 

mt 

— 

4,068 

3.71T 

2.00 

1.50 

Gen.  Dynam. 

63=4 

44  v. 

4.1 

47Mi 

44  V4 

441/4 

— 

200 

2.22; 

2.00 

LOO 

Gen.  Motors 

55^4 

43V4I 

3.8 

52V? 

30Vi 

51=4 

— 

2.72. 

Gen.  Foods 

36 

31 

3446 

34=4 

34H 

L261 

.40 

.,10 

G.Stl.Waret 

19'.4 

im, 

2.6 

15V4 

I.*) 

159. 

— 

830 

14.43: 

5.00 

.3.75 

Do.  pfd. 

94 

88  ' 

5.5 

OPA 

9194 

9194 

13.92; 

6.00t 

2.00 

Goodyear 

230 

185 

3.0, 

195 

194 

194 

— 

27.30; 

2.00 

1.50 

Do.  pfd. 

47'/* 

42 

4.5 

4494 

44 

44 

— 

1.3794  1.00  Do.  'A'  C 
27.631  2.00  1.30  Do.  A 

27.63;  i25  2.25  Do.  'B' 

3.40;  2.051  1.60i  Sh.  Williams 
29.09)  7.00  3.25  Do.  pfd. 

.17',4  .20  Shop  ft  Save 
2.711  1.401  .60  Sicks 


.la  29'/,  2.2  319,  •■«)  30'/, 

3794  32'/4  ..l  33  33  .33 

44  40  4.9  40''4  409s  409, 


.50  J3  G.McKay'A' 

.50  ,25  Do.  'B' 

1.00  1.00  Grafton  'A' 


8'/,  -  -'ll 
25'/,  —  1'/, 


Belg.  Stores  |  I0',4 


Do.  pfd. 

Bell  Tel. 
Billmore  Hal 
Do.  -A’ 

Blue  Ribbon 


2.421  2.50  1.879,  Do.  pfd. 

0.601  1294%  8%  Bowater 
17.811  2.50  1..50  Do.  5 

2.751  2.18  2.75  Do.  5'/, 


0.641  .25 

2.8151  6.00  4.50 

3.291  1.20  .90 


Brazil 

.50  Do.  pfd. 

.90  Bridge  ft  Tk. 


28.911  2.90  2.17'/4  Do.  pfd. 

4.23;  1.00  .30  Bright 

6.83;  1.35  ..>7'.,  Do.  pfd. 

3.121  2.151  .80  B.A.Bk.Note 


6.83;  1.35  ..>7'.,  Do.  pfd. 

3.121  2.131  .30  B.A.Bk.Note 

1.001  l.OU  .75  B.A.  Oil 

2.731  4.75  3.56  B.C.Elec.494 

2.751  2.25  1.69  Do.  4'/4 

2.751  4.00  3.00  Do.  4 

2.751  2.50  1.88  Do.  3 

2.751  2.12'/4  1.59',4  Do.  494 


2.75i 

2.18 

2.06 

Do.  5V2 

1  52W 

48^4 

5.5 

0.2U 

.08 

B.C.  Forest 

!  18 

121^ 

9.83; 

.75 

.37Vj 

B.C.Pack.A* 

1  18 

14Vj 

4.5 

4.53: 

.50 

.50 

Do.  *B’ 

1  18 

14«« 

i.cs: 

1.40 

1.05 

B.C.  Power 

I  4OV2 

35n 

3.6, 

1.725 

2.00 

1.50 

B  C.  Tel. 

;  473/8 

4OV4 

4.s; 

o.5o: 

.30 

.30 

Brown 

1 

lP/2 

0.74t 

Bruck  'A* 

1  14 

0.97; 

Do.  B* 

;5.oo 

2.7.5 

^-i 

2.78= 

1.0 

1.3.i 

Build.  Prods. 

1  39 

32Vi: 

5.0 

1.83; 

.80) 

,70. 

Burlington 

1  24 

I6V2 

0.91; 

.ROv 

.60 

Burns 

1 

12Vi 

5.01 

1.22 

.45 

.22 

Bur’d.D.'A' 

i  8 

6»/8 

6.0; 

o.2id; 

Butterfly 

12.75 

1.75 

16.29; 

1.50 

1.13 

CALDW.  1st 

i  25 

21 

6.8 

4.46; 

2.00 

L.50 

Calg.  Power 

1  99Vi 

78V2 

2.2 

43.46; 

5.00 

3.75 

Do.  pfd. 

i  103 

99 

4.9, 

0.92 

.10 

.10 

Can.  Bread 

13.50 

4.00 

16.46 

2.50 

l.ZlVi 

Do.  pfd. 

1  58 

55 

4.6' 

1  16  13'4  .  : 

I  44',  39Ts  4.7  4'1  4(6',  41‘!,  *•  S 

’  8',  6'/4  3.3  89,  6'/,  8'., 

1  14'/,  13  .  .  . 

I  13'/4  13  I  .  I  ■ . 

I  56  30  4.5  56  56  56 

I  7=4  6  V.-2  7',4  V/x  h  ',s 

j  47  4294  5.5  43  45  43  —  1 

I  52’4  41'/4  5,7j  489,  47'/,  48'/,  .... 

j  794  5  .  '  5V4  5  5  —  '-s 

9594  8794  6.7  . 

I  25  20»'4|  3.7  219,  21  21  —  1 

I  48  45V,  6.2  46'/,  43V,  45'/,  —  I ''4 

I  50'/,  37=4  2.0  45'/<!  4595  45>/i  —  9i 

I  21  20  ,  5.8 

1  32  43  !  ..|  .30  4t'/5  49'/,  —  >/i 

I  44'!,  35  2.6  37',4  36  36=4  —  >4 

91  8494,  5.4'  88  87'/5  8794  —  =4 

43  39  :  3.3  42'.,  41  41  —  19, 

78',4  75  5.2  76  76  76  . 

49  45  .  48'/ii  4794  4794  —  94 

42  38  5.2;  419Y  41  41  —  '/4 

5294  48=4  5.5  51  50  50  —  1 

I  18  129,'  .  149s  14V,  1494  —  94 


1294  1294  —  '/4 
12  1214  —  1*4 


1.80  1.60  1.20  Gt.  L.  Paper  |  43',4  SS'/i,  3.6' 

Gt.  L.  Power  |  30',  23  .  ! 

11.00  1.25  1.25  Do.  pfd.  26  2294,5.0, 

0.241  .10  Gt.N.GasUt.  j  69s  594  ..i 

0.7.6  ..iO  ..37'/-4  Gt.W.Coal'A'  1  61,  5'/#;  . 

0.75  ..)0  .  379-5  Do. 'B'  I  .it,  4  '  .  , 

0.30-  .10  Gt.  W.  Sadd.  |  9;s  49,  1 

Gt.Wpg.Gas  I  14  9  , 

0.52  .20  .13  Green.  Wire  ;5.23  4.00  j  6.0 

1.27  .  6014  .3794  Grey.  Lines  !  1314  1194 

1.70  .  77'/,  .60  Guaran.  Tr.  2814  26  I  3.0 

4.00d  Gurney  I  O-ls  3V,' 

17.23d  Do.  pfd.  I  23  13'/4i  ..  I 


8  61/4  7.7  614  .  694  694  —  9, 

9  7=4,  6.2 

17  13'/4'  5.9,  1594  1594  1594 

4314  33'/4  3.6'  40=4  3894  40  ^  19s 


3.461  1.00  30 

30.641  2.00  1.00 

l.S8i  .60  .60 

2.011  .60  .60 

3.401 

33.17;:  5.00  2..>0 

1.531  .55  .30 


.60  Do.  V.T. 

.1794  Do.  pfd. 

30  Silknit 
.00  Do.  pfd. 

.60  SilverwoodA 
.60  Do.  ‘B’ 

Simon  ft  Sons  | 
..Ml  Do.  pfd  I 
.30  Simpsons  | 

S.K.D.  Mfg.  |: 
.15  Slater  | 


3695  ''5  4.4  . 

3694  32V4,  4.4' . 

5'/i4.90  . 

24  17=4;  5.7  '>4  24  24 

38  38  I  5.6  38  .18  58 

12  n‘/4  5.2  1194  1194  119* 

11'.4  11  5.5  1194  119,  ll'/5 


3..'10;  1. 00  1.15  Slater 

21.221  2.80  2.10  Somm.  pid 

4.57.  2.00  2.25t  Southam 


12.55  1.10  : 
32'/4  2S'/4 


1.5  37'/,  34'/,  349? 
...  1.75  1.60  1.65 


6'/,  594  69, 
5V5  5*/4  595 


8  7=s  79, 

1394  1394  13=4 


2.121  .50  .671 

1.28  .3.9  .37' 

4.94dl  l.OU 

0.74  .30 

22.44  6.00  1  ..90 

.60  .30 

3.681  1.80  1.3.9 

0.22dl  .25  .23 

0.25dt 

2.36  ..90  .37! 

3.091  1.35  .90 

37.931  2.00  1.50 

8.22  1.50  .75 


HAHN  BRAS 
.4.9  Do.  1st 
.67'/5  Hamil.  Cotl. 
.379,  Hard.  Carp. 
Hayes  Steel 
Hendershol 
.90  Do  Pfd 
.30  Hi-Tow.Drill 
.3.9  HIndeftDau. 
.23  Home  O.  'A' 
Do.  'B' 

.37'/4  Horner  A 
.90  How.  Smith 
.50  Do.  pfd. 

.75  Hub  Felt.  A* 


.|  1314  14'/,  159s 


77  47  ,  3.3  52  .92  .92 

21  14=,'  ..  15=4  15  15 

20=4  1314  ..  1494  14  14 

2615  18  2.0:  231,  2.9  25'.4 

4694  3514'  3.4|  44V5  43  4395 

4294  40  ,  4.9;  4IV4  41  41 

22  20  .1  . 

6394  .9]'/4'  5.7!  3294  .91'/4  5295 


3.57? 

2.50 

1.871*  So.Can.Pow. 

60  V* 

55  4.5 

60 

60 

60 

3 

27.17; 

7,00t 

4.30 

Do.  pfd. 

131 

122  ,  .>.6 

122 

122 

122 

— 

1 

5 

.3.60; 

.67 

.42 

Stan.  Paving 

W/i 

15=4'  3.3 

19 

18>/5 

19 

‘A 

2,227 

P.80; 

.60 

.45 

stan.  Radio 

17 

14  3.7 

.1.95: 

.60 

.4.> 

St.  Brock  ’A’ 

9^4 

7=4; . 

1.66: 

.60 

.10 

Do.  ‘B’ 

12 

7’-i'  ... 

.3.39* 

1.20 

1.20 

.Stedman’s 

43=4 

.I6V4  3.0 

38Vu 

38*/a 

.560 

3.79; 

1.90> 

1.50) 

Steel  of  Can. 

90 

70  2.3, 

83U 

80 

81 

— 

8.787 

.20 

Steinbg.  ‘A’ 

35=/* 

22=i,  . . ' 

'iZVt 

27V2 

279? 

— 

Va 

6,610 

1.30 

LOO 

loot 

Stuart  Oil 

17V4 

15  3.3| 

I7V4 

17V4 

17V4 

185 

0.74i 

.10 

.40) 

Sup.  Prop. 

18V4 

10=4  2.3i 

I6V4 

I5'/4 

16*4 

f- 

1,473 

8.25? 

1.40 

1.05 

Do.  pfd. 

24 

23  6.4i 

i.5i; 

.80 

.50 

Supert.  Ord. 

17=* 

15  5.2. 

i5=.'4 

13V4 

15*4 

— 

1* 

1,220 

0.13; 

.08 

.05 

Do.  ‘C’ 

4.00  3.10 

63.60, 

S.OO 

3.75 

Do.  pfd. 

100 

969?  5.2; 

96^^ 

W'2 

96V2 

— 

2*/a 

100, 

1.77? 

1.00 

.831 

TAMBLYN 

32 

2.'<  ;  3.8 

26 

25 

26 

— 

U'4 

250' 

52.151 

2.00 

1.30 

Do.  pfd. 

43 

42V2I  .  .  1 

1.4=; 

..>0 

.50 

Taylor  Pear. 

21=a 

2.4; 

20’/# 

209i 

20*/# 

*/• 

lOOi 

7.41? 

.50 

.ST*/? 

Do.  pfd. 

9'<2 

8=4'  5.1: 

4.25 

1.60 

1.20 

Texaco 

74Vi? 

61  ,  2.5 

65V2 

61 

64>/2 

— 

I '-a 

1,397 

348.24 

4.00 

3.00 

Do.  pfd. 

S29? 

89  4.4 

92 

92 

92 

330 

0.30; 

.25 

.15 

’Th.  Can.  Inv. 

8 

6’/ti  ..i 

79? 

7W 

7'/? 

310 

0.33. 

’Tip  Top  Tail. 

20 

12Vi!  .. 

Tooke  Bros. 

70 

.35  ..| 

Do.  pfd 

1.00 

.45  (  ..( 

1.49= 

.37 

.17 

Tor.  Elev. 

17 

129*1  2.4! 

14=.» 

14 

14 

— 

A* 

535 

2.83 

1.50 

1.27Mt  Tor.  Cen.  Tr. 

52=4 

411*:  51 

1 

’*•>1  17.710  Agnieo 
'  3,200  Akaitchn 
790 1  10,200  Alba  Expl 
2,619  Algom 
3.750  i  3.623  AU  Rox 

20,000  Am-Larder 
11.325  Amal  Rare 
'  gg!  1,000  Am  Nephe 
31,100 1  37,900  Ana  con 
S'#?=  I  365  Anglo  Hur 

=0  1 

125  I  78,000  Ansil 
200 1  20,800|Arcadia 
9,2%  1  5,300' Area 
‘  175  ;  18,300  .Arjon 
.50.  18,100  Assamera 
500  Atlas  Yk 
117;  5,.900  Atlin-Ruf 
I  5,400  Aubelle 
3,590 '  12,500  .Aumacho 
28.100  Aumaque 

.  700  Allan  C 

i  700  Aunoi 
15  11.000  Avilla 

in'  5,144  Bankenn 
82.9'  8,0.94  Bankfield 

5'  25,650  Barnat 

1,100  Bary  Expl 
10,353  Base  Metals 
8.737  24,400'Baska 
1,5201  4.500  B-Duq 

'  3.000  Beav  I.od 

125!  12.020  Belcher 
210 '  300  Bellctcrre 

5:  24,000  Bethlehem 
5  I  8,300, Bcvcon 


19.339  BicrofI 
48,510  Bidcop 
19,100  Black  Bay 
4,000  Bonville 
500  Bordulac 
23,400  Bouzan 
7,100  Boymar 
3,800  Bralorne 

20.500  Broul  Reef 

44.500  Brnhrst 
6.000, Brunsman 
1.000  Brunswick 

725.700  Buffad 
8.900  Buff  Ank 
2.000  Buff  RL 


11.13  10.63  10.63 


.101/  .09'/3  .10 


2.33  2.2.9 

2.<l);  2.80 


4,13;  1,40  I.12'/J  IMP.FLO.Gl.  |  3515  31*/4  4.1i 


t.58i  1.50) 
1.581  1.30) 
3.32  3.00 


.75  Tor.  Iron 
.75  Do.  'A* 

Tor.  Mort. 


950  1.611  1.20 

605  1.05)  .67' 

1.485  22.15;  1.50 

100  3.59i  1.10 


..90  .  25  Imp.  Inv.  ‘A’ 

.94  .  70  Do.  pfd. 

2.00  2.00  Imp.  Life 

1.20  .60  Imp.  Oil 

.67'/5  .42'/4ilmp.  Tob. 
1.50  3''/e  Do.  old. 

1. 10  .80  Ind.  Aecepl. 


I  1294  995 

I  34  2094 


34  2094  ..1  22’ 

91  72  2.7  74 

46>5  .389s  3.0  .39 
1415  I2'/5  5.2  13: 


101/4  9'/a  91 J 

•2294  32  '12 


.3.451  2.40  1.80  Trsd.  Fin  A 


39  3894  3814 

1395  12=4  13 


3.431  2.40  1.80  Do.  B 

137.00;  4.50  .3.3794  Do.  4',5 

38.151  2.00  1.30  Do.  3 


6,1,  39'/5  3794  .3n'/i  1  2 


100  11.85;  2.75  1.3795  Do.  2.75 

11.851  4.30  2.25  Do,  pfd. 

20  11.851  2.25  1.12V4  Do.  214 

1.860  Inger.  Bell. 


2.601  1.00 
10.311  1.30 
L971  .20 

1.121  1.20 
2.191  1.20 
3.321  .0) 

2.401  l.SO 


.75  Can.  Cement 
.9794  Do.  pfd. 

.20  Can.Cr.Stone 
.45  C.ftD.  Sugar 
.6St  Can.  Foils 
.98  Do.  ’A' 

.75  C.Forging'A' 


I  58  55  I  4.8  58  5714  58  . 

I  37  3I'/s,  3.1,  32=4  3195  W/i  —  2 

I  28>/4  26'/4  4.7i  27y4  2714  2794  —  '/4 

I  23 V4  1294 1  ..;  15 V4  15  1514  —  =4 

27  18  !  ..|  20  1895  19=,4  -t-  1 

I  '2414  1794:  3.3:  2314  23  23  —  I 

I  25  21  !  ..I  2294  22',4  22','4  —  Vi 


2.841  1.50  1.12',4  C.  Iron  Fdry.  3794  29  ,  4.8  '  31' 

10.821  4.25  3.1894  Do.  pId.  1 101  90  ;  4.6  91 

4.60  4.60  Can.  Ufe  |  218  215  |...| 

1.26  C.  Machinery  {  1.9  10  .  . , 

5.30;  2.00  1.00  Can.  Malting  |  76>/s  62>/4  3.0:  66 


105  0.461  .50  .3794  IngersoU  ’A* 

0.291  . .  Inglis 

50  1.46)  .  .30  Inid.  Cem.  pf 

!,628  O.OSdl  Inid  Nat.  C. 

740  0.221  1.00  .7,9  Do.  pfd. 

200  2.101  .70  .55  Int.  Bronze 

!,575  3.60;  1.50  1.121/5  Do,  pfd. 

.300  61.33  4.00  3.00  I.  Mill.  pfd. 

100  2.711  2.60  1.30  Int.  Nickel 

Int.  Paint 

1.970  2.261  1.20  1.20  Do.  pfd. 

203  5.461  3.00  l.,90  Int.  Paper 

1.171  1.40  .60  Inter.  Pete. 

1.341  l.lOf  .75  Int.  UtU. 

235  2.511  1.80t  1.4,9  Int.  Pine 


1.85  :  ..!  5.00  4.85  4.90  —.35 

795  ..  2295  2194  22y<  -r  14 

3Vii  ..|  59s  59s  594  —  94 

14=4  159s  15  15  —  95 

12  3.9  19'/S  1894  18Vi  +  95 

22S/5  6.3  24  2394  2394  —  Vs 


1.621  ..95  .3.9  UNION  ACC. 

2.311  .60  .4.9  Do.  pfd. 

0.611  .32  .24  Union  Gas 

0.65;  .,90  .23  Unit.  Amus. 

18.691  1.30  1.13  Unit.  Cp.  ‘A* 

0.941  .801  .801  Do.  ’B’ 

4.62  3.00  3.00  Un.  Fuel  ‘A’ 

0.91  1.00  1.00  Do.  'B' 

0.61t  .80  .40  Un.  Steel 


Do.  B  43V4  35  6.3'  .17  37  37 

Do.  4'/5  86V5  80  5.6  80  80  80 

Do.  3  43  3694  5.2  33  .179?  .18 

Trans  Mount  1594  10"'4  .  ..  121?  Il'/5  11  = 

Trans.  Pra.  1  2894  18>4l  -.I  ■2014  20  20 

UNION  ACC.  1  12'/4  9  . .  101/  9%  91 

Do.  pfd.  13  lO'/a  5.9  I0</5  lOls  10' 


1915  1394  1.7  18'/-/  1715  I8'4 

10V5  7'/5'  . 

31  27'/5  5.4 

27=«  21  2.9  26  25/8  259i 

5814  33'/4  5.3  . 


Un.  Steel  |  13  9'/s; 

VAN.ALLOy  |3.70  2.2.9  | 


9d=/4  —  l'/5  12,052 


3715  2795  3.1  35 


5.3,  18  18  18 

2.4'  124'/4  12195  124 
3.9  3494  3494  34=/4 


7.74t 

1.17 

.58^2 

Do.  pfd. 

26 

249? 

4.7 

25 

24^4 

2434 

— 

=• 

565 

loot 

.70 

.33 

Int.Bidg.  Cr. 

129? 

9'/.‘ 

11.84? 

1.73 

.87'/i 

C.  Pack.  ‘A* 

57 

50 

3.2 

33 

3.1 

.>3 

— 

1 

123 

2.41? 

2.33 

2.40 

Inv.  Found. 

46 

40  1 

5.17; 

1.75 

.871* 

Do.  'B' 

.54 

49 

3.5 

.=09-; 

40 

49 

— 

V/2 

125 

11.20t 

3.00 

3.00 

Do.  pfd. 

56 

.i2  ; 

2.38; 

1.50 

1.30 

C.Per.Mort. 

70 

58 

2.7, 

67*/4 

65 

65 

— 

2== 

40.5 

1.10? 

.50 

.2,5 

Inv.  Syndic. 

49 

26'/=  1 

65.73; 

4.40 

3.30 

C.  Safew.  pf. 

92 

87'/, 

4.8 

92 

90*4 

92 

+ 

1 

35 

l.lOi 

.50 

.25 

Do.  ‘A’ 

3934 

21=/.; 

3.64; 

1.40 

.70 

C.  Steamship 

49'/* 

40 

45 

4.5 

4.5 

220 

Iroq.  GIs.  pf. 

16='. 

12'*, 

5.44; 

.62>/a 

.6='* 

Do.  pfd. 

13 

11 

3.0 

\2Vt 

12 

12'/. 

1.410 

2.39; 

].35t 

.80 

Can.  Vinegar 

38'/? 

28Vi 

,3..3, 

38 

.17V? 

37*/? 

— 

=« 

40 

0.63; 

•32*/a 

JAMAL  P.S. 

28V4 

20 

0.48? 

.80 

.30 

C.WIrefcC’B’ 

15'/4 

13^4 

5.8, 

13=* 

13=9 

13Y4 

3,995 

7.00 

5.23 

Do.  pfd. 

103 

103 

2.48 

2.00 

1.00 

Johns  Man. 

34 

54 

3.00 

2.00 

C.  Arena 

133 

155 

-1 

1.42t 

l.OOt 

.60) 

Jour.  Pub. 

17 

16 

1.92t 

.25 

C.  Bakeries 

6<* 

s 

•  •1 

3.04 

1.50 

1.50 

Cdn.  Brew 

42=4 

35^4 

3.71 

39^4 

37 

39 

— 

’/i 

8,110 

.25 

.18=  K.DOUG.’A' 

1114 

7Vt\ 

32.35; 

1.25 

1.25 

Do.  pfd. 

42W 

359? 

3.L 

39 

38 

39 

i=* 

130 

0.36t 

Kelvinator 

1214 

8^4: 

.939'4  5194  5394 
10  9V4  914 


48  4614  48 

3895  .36  38'/5 

1695  1494  1514 


1.291  80 

2.791  1.20 


2.25  Viau  |  70  63  '  ...! 

.25  Viceroy  ’A’  |  714  694  7.0' 

.60  V.  Gr.  Tr.  |  41  31 

.62'/5  Virg.  D.  pf.  i  14=4  13' 

WAINWRIG.  ;2.65  1.95 

1.40  Walker  Hir.  40  33 

Waterman's  |  8  4.50 

Waterous  |  6'4  4.50 

WebbftKna.  4.10  3.3.9 

.40  Westeel  ;  l,9'/5  12' 

.90  W.C.  Brew.  I  .14  32' 

West.  Copper  (11  4' 

1.50  West.  Gr.  ’A'  I  39  3.9 


I  8  4.50 
I  6-':4  4.50 
4.10  3.3.9  I 
;  1.9'/5  1294 
I  .14  3214 


7.65  2.65  '  .1.1 

359-/  36=4  )  =9 

4.50  4.50  — ..90 


19.86  2.00  1.50  West.  Gr.  ’A' 

23.94  1.40  1.05  Do.  pfd. 

1.76  .55  .iP/i  Weston  ’A’ 

1.76  .53  .47'/4  Do.  ‘B’ 

27.84  4.50  2.25  Do.  pfd. 

6.00  3.00  Do.  6% 


..  .1.83  .1.90  .1.70 

. '  1395  1294  129« 
3.7  32>/5  32'/?  3215 

3  49a  4=4 


I  44'/a  .14'^  1.8  18 


.  .  C  Brit  Alum 

1.50;  2.00  1.25  C.  Bronze 

37.041  3.00  3.73  Do.  pfd. 

0.851  .75  .75  C.Canners'A 

1.181  .901  .40  C.  Celanese 

4.531  1.00  .30  Do.  1.00 

4.531  1.75  .87'/4  Do.  1.75 

.  .  C.  Ch.  ftCel. 

0.S7d  .  C  Collieries 

0.18d .  Do.  pfd. 


I  25'/5  22  :  6.3  23  22  23 

1  95  85  ;  5.6,  . 

16H  14  ■  5.0|  1494  14</5  14=/4 

2494  18'/s'  3.9;  23  2295  23 

I  20  17  6.4:  1714  I7y4  17'/4 

I  33  2995  3.5;  31  31  31 

I  10  3=4;  ..  I  915  89s  815  . 

I  91/5  4=4j  ..|  8'/4  795  794  —  114 

I  85  64  1  .  .i  80  79  78 


C.Conver.’A’  (4. 50  3.00 


Do.  -B'  14.50  4.00 

C.  Cottons  I  23  9>/s, 

Do.  pfd.  I  19  8' 

C.  Curtis-W.  14.10  2.80 


2494  21  2295  . 

18  16'/4  18  r  2 

3.15  2.95  3.03  -1.13 

2094  19  2094  —  94 


300  1.77;  1.20  .90  LABATTS 

.  Lafarge  Cem 

843  37.041  7.00  5.25  L.  Woods  pf. 

8,120  2.48  .60  .  70  Lambert  ‘A* 

5  2.46  .60  .  70  Do.  ‘B’ 

213  1-391  1.25t  1.00  Laura  Secord 

1,725  L68  .60  .60  LaurAcc.'A’ 

3,025  1.00  1.00  Law.Jones'A' 

1,800  l.no  1.00  Do.  ‘B’ 

1.751  .60  .45  Lewis 

.  40  .30  Lobl.Cos.'A’ 

1.200  .  40  .30  Do. 'B' 

1,280  2.40  1.80  Do.  pfd. 

2.775  1.20  Lob.Gr.BpL 

3,841  13.37  1.50  1.1295  Do.  1st 


79s  7Vi  794  —  14 


32'!s  27'/s|  3.9  299t  2914  2914  —  *i 

I  1194  tW.  .1  . 

125  118  1  5.8|  . 

1494  lO'/aj  ■ .  j  . 

H  1394 1  .;  . 

2894  23  4.6  '25  23  25  . 

16  12 Va'  5.0;  . 

2294  19=41  ..|  209a  20V5  2095  . 

25  23  !  ...  . 

12  lO'/aj  ..1  11  11  11  —  ',4 

40‘4  2995  ..|  31  SOls  31  -i-  »4 

42  30  '  31  3094  31 

48  4215  5.2  4694  44=4  4494  —  194 

.12  2895  30  299s  30  . 

3094  2794;  5.2  2895  2794  2895  —  '/a 


6.00  3.00  Do.  6%  I  108  10495  5 

1.35d  Windsor  Htl.  i  70  52 

0.24,  ..10  ..  Woods  Alex.  |6..90  4.25 

1.70  1.20  Woods  J.  I  3094  2495  i  5 

..  .  4.50  .1.3795  Do.  pfd  j  81  76  ;  5 

3.50  4.1295  WoodsG.H.  p  |  96  84  j  . 

O-jOdt  .  Woods  Mfg.  I  40  39  |  . 

0.58d+ .  YORK  KNIT  (2.00  1.2.9  ( 

0.46d:  .  Do.  pfd.  I  .30  .15  | 

2.24?  1.20  90  ZELLERS  |  40',5  .15*/4  .1.3  36 

20.08;  3.2s  1.6894  Do.  pfd.  |  48  45  ,  4 

BANKS 

3.241  1.70)  1.15  C.  NATN’L.  (  6395  .94  !  .1 

2.271  I.6O1  1.40)  C.  Bk.  Com.  |  66  .94  2 

2.751  1.80?  1.05  Imperial  |  80  629«  2 


1.9,  .17'/5  3594  .17 
9.0  919s  901«  9194 


108  10495  9.7  10.9  104 V?  1049a 

70  52  ..i  70  70  70 


1.921  1.65t  1.20  Montreal 

2.911  2.20)  1.60  Nova  Scotia 

1.751  1.00)  .60  Prov.  Bk. 

2.791  2.25  1.50  Royal 

2.361  1.30V  1.2795  Tor-Dom.  B. 


1  80  629*  2.5  7295  6994  7294 

I  62=4  5294  2.8  5894  3695  57=5 

I  8495  6595'  2.9  78  749a  7714 

I  43  33  '  2.4;  42  3795  4194 

I  92=4  75  '  2.7,  849*  3094  84 

I  68V4  30  '  3.0  62  5795  6195 


2.50? 

1.40 

1.50 

C.  F'airbks. 

i  36 

23 

6.1  33V^ 

30>/8 

30>?r 

— 

39* 

495 

8.20 

2.08Vi 

1.62 

Do.  2nd 

38 

32  ;  3.9  32 

32 

32 

0.37d; 

Cdn.  Food 

(4.55  2.50 

3.75 

3.75 

3.75 

100 

2.00 

1.30 

Lob.  Inc. 

167 

125  1  . .  (  130 

125 

130 

3.93? 

Do.  pfd. 

1  60 

. .  56 

56 

56 

— 

4 

30 

0.31? 

.30 

Ldn.Cdn.Inv. 

121* 

9  '(  ..(  .  .. 

0.14d? 

Do.  ‘A* 

(  10 

7 

9H 

994 

— 

>* 

500 

2.03? 

1.00 

..10 

L.St.Law.Pw. 

38 

27141  ••(  . 

2.93; 

1.00 

.75 

Lowney 

33 

25  1  3.9  .  2794 

25 

25 

•3.04;  12.00) 

10.001 

C.  Gen.  Elec. 

[  . ... 

■■ 

. ... 

1.46? 

1.35t 

1.05 

Cdn.Gen.Inv* 

(  41 

32 

3.6  38 

36 

38 

300 

1.73; 

1.00 

iMacKINN. 

15 

14  1  ..(  .... 

1.20 

1.00 

.30 

C.G.Secs.’A* 

20 

16 

6.1  , 

127.97? 

5.00 

2.50 

Do.  pfd. 

96 

96  ...I  .... 

1.00 

.30 

Do.  ‘B’ 

20 

169? 

6.1:  .. 

8.39 

2.23? 

1.30 

MacL.P.&P. 

90 

80  !  3.1i  .... 

0.35? 

C.  Hy.  Carb. 

12V4 

79* 

..(  ii=* 

10 

11 

6*710 

260. 84  V 

.50 

.40 

MacMil.  *A* 

44'/* 

34  1 

1.34 

.10 

C.  Ice  Mach. 

8 

7 

1.544 

LOO 

.70 

Do.  B’ 

43'/3 

359?'  2.4  40'/4 

38% 

40 

3.47 

.80 

.60 

Do.  ‘A’ 

12H 

10 

6.3;  .... 

Ma^nebium 

1.80 

.00  ...i  .... 

0.58; 

.50 

.40 

Cdn.  Indus. 

2094 

15'/, 

.  17=/* 

17 

xm 

4,140 

1.40 

I.OO 

.75 

Mailman 

25 

*>•>  1 

111.18; 

3.75 

2.811* 

Do.  pfd. 

1  80 

71 

5.0  75V4 

75>/4 

759, 

45 

5.00 

3.75 

Do.  pfd. 

9594 

7.5  . .  1  .... 

2.27; 

2.50 

.25 

C.  IngersoU 

1  4814 

38 

.(40 

39*/# 

40 

830 

21.07; 

6.00 

3.00 

Man.Sug.  pf. 

100 

96  6.0;  .... 

0.88; 

.85 

.70 

C.Int.Inv.Tr. 

i  30 

16 

. .  1  .... 

1.54v 

1.20 

.90 

M.  L.  Gard. 

25 

21  4.8'  . 

3.14; 

C.  Int.  Pow. 

(  24 

16W 

..|  m# 

169? 

169* 

— 

19* 

8,060 

1.37; 

.30 

.23 

M.L.  MiU. 

1914 

1294  2.9'  16=4 

16 

16H 

17.01; 

3.00 

1.30 

Do.  pfd. 

(  4714 

4344 

6.8  43V-I 

44^4 

439, 

94 

1.132 

42.60; 

3.00 

3.75 

Do.  pfd. 

971? 

93  ,5.4 

2.48dt 

Cdn.  Loco. 

15 

9=, 

..(  .... 

l.=5t 

.40 

.20 

Mas.  Ferj. 

16=4 

10  !  2.9'  14 

12=» 

13% 

o.osd; 

C.  Marconi 

I  8'/* 

5 

6 

6 

— 

% 

650 

53.70; 

4.50 

2.25 

Do.  pfd. 

1 150 

106  3.8  lloV*  112 

112 

1.10? 

.80 

.60 

Cdn.  OU 

1  30'/? 

21V? 

2.6!  28V. 

26^4 

27'/? 

-i- 

'* 

3,577 

0.39 

.40 

.30 

Maxwell 

i  ^ 

iVt  1  . .  1  - 

40.63; 

8.00 

6.00 

Do.  8 

1  153 

141 

..|  .... 

28.12t 

.60 

*13 

McCabeGr.A 

1  34 

32941  ..(  32V? 

32'/? 

329? 

40.63; 

5.00 

3.75 

Do.  S 

103 

75 

5.11  101 

101 

101 

+ 

=4 

25 

4.79; 

1.00 

.30; 

Do.  ‘B’ 

33 

40.63; 

4.00 

3.00 

Do.  4 

1  83 

78 

4.9; 

0.40? 

Melchers 

1  9 

894]  .  . 

2.09; 

1.50 

1.50 

C.Pae.Rlwy. 

(  321* 

26^4 

5.4:  279? 

26^4 

26% 

=4 

17,143 

1.49; 

1.00 

.30 

Do.  pfd. 

I  16 

14  :  ..[  14'/4 

14'/4 

1494 

O.llt 

C.  Petro.  pf. 

j  15=4 

1194 

..(  14 

13V4 

13=4 

+ 

*/3 

661 

Merc.  Chip. 

(  .72 

.08*/2'  . ' 

0.35; 

.20 

.20 

C.P. ftp. Secs. 

(  7=* 

« 

..(  .. 

1.66i 

1.00 

.75 

Mex.  Light 

I  1614 

139*  6.8  1594 

IS 

15 

1.27 

Cdn.  Salt 

30 

5.20; 

1.00 

.75 

Do.  pfd. 

1  1414 

13  ,  7.6 

IM  Earned  per  share  is  amount  earned  In  company’s  fiscal  year;  for  purposes  of 
170  personal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis. 
1  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings 
Not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 
3j0  brsed  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  *  Paid  on  account  of  1958  year. 

NEW  YORK  STOCK  MARKET 

1,314  tCIssIng  (insUtIms,  Aug.  25,  1959)  Supplied  by  Shearson  Hammill  ft  Cs. 
Allied  Chem.  117  (Chrysler  6594  Int.  T.  ft-  T.  33=5  Raytheon  45'4 

Allied  Stores  5994  Columbia  Gas  2194  Jones  ft  Laugh  77  Rep.  Steel  78 


Allis  Chalmers  37V5'Com.  Solvent  IS  'Johns  Many. 
Amer.  Can.  4494|Com.  Edison  63  {Kennecott 

'4  655  Amer.  Cyan.  61  ,Cons.  Edison  6394  Lockheed 

Amer  Radiator  1494  Cont.  Can.  449b  Loews 

95  78,673  Amer  Smelting  4494  Deere  5994  Merk 

5  85  A.T.  ft  T.  80  iDouglas  45  ii>n  Moline 

.  Amer.  Tobacco  9714'Dow  Chem.  8394  Monsanto 

100  Anaconda  64  Dupont  266  Mont-Ward 

.  Armour  2994  East  Kodak  9195  Motorola 


5494  St.  Regis  Pap.  52-l« 
10115  Schenely  44 

2614  Sears-Roe’k.  47'/5 
31=4  Shell  Oil  8115 

7614  Sco-Monil  4494 

26=5  South  Pac.  7495 
321s  South  R.R.  5315 
5195  St.  Oil  Calif.  52 
112  Stan.  OU  N.J.  51=5 


Atch.  T.  ft  SF  28V4:EI  Paso  NG  xd.  32=4  Nat.  Cash  R.  5895  Texas  Co. 


10  Baldwin  Lima  15=4  Gen.  Elec. 


20.94;  4.25  3.19  Cdn.  Util.  4V4 


1.99;  1.379a  .55  Cdn.  Vickers  |  24 

1.44  .40  C.  Wallpap  A  (  31 

144  .40  Do.  ‘B’  (  38 

2.491  .80  .40  C.W.N.Gas4  I  16 

2.491  .85  .36  Do.  5V?  239 

4.28;  1.00  .75  C.  Westingh.  (  53 

6.61  l.OOt  .50  Catelli  ’A’  I  44 

6.61  1.50t  .75  Do.  ’B’  |  60 

1.00  .80  Cen.  C.  Inv.  (  479 

5.00  3.00  Do.  pfd.  (  99 

2.77;  1.40  1.60  Chart.  Tr.  j  71 


Do.  ’A’  (3.50  2.25  1 

3,21t  .  Coch.  Dunlap  (  2495  20V5| 

27.70;  .80  .60  Do.  ’A’  1  1415  U'/ai 

0.131  Cockshutt  i  I6V4  12'/5| 

1.76  1.00  Coghlin  B.  J.  I  15=5  7Vi 

1.36;  .60  .10  Comb.  Ent.  )  ISVs  1194 

1.301  .65  .30  Conds.  Nat’l.  (  14  10*/5 

2.00  2.00  Confed.  Life  I  160  130  1 

0.88*  ..50  .50  Cons.  Baker.  (  1014  8'/a! 

0.271  C.Divers.'A’  (1.10  .60  ( 

3.59;  2.00  1.00  Do.  pfd.  (33  30  j 


9114|  5.2 
1794  3.0  18 


179s  1791  —  95 


2295!  33  33  33  —  U/s 

1495  5.2,  1514  ISls  ISls  +  14 

1994:  ..  2OI4  20)/4  20',4  —  '/4 

47  ;  2.0  48V5  48  48  —  1 

40  1  ..,  4095  40  40‘/i  . 


0.08;  Mld.W.I.Gas  :3.00  1.35 

0.27t  .20  .10  Milton  Brick  13.75  2.85 

1.94;  1.60  1.20  Minn,  ft  Ont.  |  3615  31 

1.77)  1.25  .9394  Mltchetl,J.S.  32  28 

0.49;  .75  .30  MitchelI.R.A  13  9 

Do.  ‘B’  4.10  2.30 

1.501  1.00  .75  Mod.Cont’A'  1615  12 

3.441  .80  .4.1  Molson’s  ’A’  29'/5  22' 

3.441  .70  .45  Do.  ‘B’  29  22' 

1.10  Do.  pfd.  43  40 

0.93;  .  Mon.  Knit.  71a  6 

16.78;  4.30  7.50t  Do.  pfd.  90  75 


0.931  . 

36.78;  4.30  7.50t 


I  13  9  . 

4.10  2.30  ..(  . 

1615  12  1  .-1  . 

29'/5  2295  3.6  279*  26=4  27'/? 

29  22’/*,  3.6  2695  2594  269* 

43  40  (  .  .;  41*/4  40'/5  4195 

715  6  (  ..(  7'/4  7'/5  795 


.  B.  ft  O. 

313  Rendix  Avia. 
Beth.  Steel 
8.113  Borden 
630  Budd 
450  C.P.R. 

.  Caterpillar 

.  Celanese 

C.  ft  O. 


4594  Gen.  Motors 
6895  Goodyear 
5694  Gt.  No  Ry. 
88  Gulf  OU 
2794  Illinois  Cent. 
28  'Indland  Stl. 
10195  Int.  Harv. 
3094  Int.  Nickel 
7194  Int.  Paper 


80=/b  Nat.  Dist. 
5494  N.Y.  Central 


30  Texas  G.  Sul.  20= 
2894  Union  Carb.  1421 


131  Nor.  .Am.  Av’n.  3695  Union  Pac. 
3194  Nor.  Pacific  5114  United  Aire. 


11194  Penn  R.R. 
4794  Pepsi  Cola 
50  Phillips  Pete. 
5414  Pure  OU 
10095  Radio  Corp. 
13294:Sperry  Rand 


17  United  Airline  37' 
3294  U.S.  Rubber  61' 
4615  U.S.  Steel  103 
4095  Westinghouse  88 
6194  Woolworth  58 
2315  Youngstown  S.  140 


UNLISTED  SECURITIES 


2.40;  1.00  l.IOt  Mont.  Loco. 

2.52;  1.40t  1.20t  Mont.  Trust 

1.53*  .67  l.IOt  Moore  Corp. 

2.741  .90  .50  Morgan,  H. 

37.201  4.75  2.38  Do.  pfd. 


71a  6  (  ..(  7'/5  7' 

90  75  I  5.3 

20'/4  I7V?:  5.3;  19  18> 

51  46  '  2.8'  43  48 

46'/4  21=5  1.9  44'/4  40 

38'/5  27  ;  3.0  33  32' 


(Supplied  by  Kippen  ft  Cu.  Ine.) 


(Closing  quotations.  Ang.  25.  1939) 


—  2  155 

'h  194  16,204 


2.27;  1.25  1.00  Mt.  RI.  Rice  |  26 


93'/5;  3.0,  94=5  9495  94=5 
22  I  3.31  . 


I6V4  12', 41  ..(  1515  14  151-4 

15=4  7Vi  . .  1  8  7'h  8 

15V4  1194  4.4,  13=4  1294  13=5 

14  10*/5  4.6;  1394  13  13 

60  130  I  '  139  139  139 

1014  8'/a'  5.6  91.  9  9 


1.961  .80 

3.611  .60 

1.84)  .60 

5.13  1.30 

0.361  .32 


.80  .60  NAT.  DRUG 

.60  .43  Do.  pfd. 

.60  .45  Nat.  Groc. 

1.30  1.1295  Do.  pfd. 

.32  .24  Nat.Hosc'B’ 


1895  14=,4  '  4.7  16'/5  16 
17'/5  14'.5’  4.0,  16  16 


3.59;  2.00  1.00  Do.  pfd. 

0.86)  1.00’  .80  C.  Min.ftSm. 

2.45;  2.00  1.60)  Cons.  Paper 

0.031  Cons.  Text. 

1.3ff;  .80  .70  Consum.  Gas 

il.97;  5.30  3.1295  Do.  ’A’ 

2.67;  1.50  1.129a  Cons.  Glass 

1.641  1.10  .50  Corby  ’A’ 

1.641  1.10  .50  Do.  ’B’ 

1.011  .80t  .62'/5  Cosmos 

0.331  .20  .12  Craig'Bit 

0.98  .23  .1894  Crain 

5.911  2.00  1.50  Crown  Cork 

2.101  .70  .80  Crown  Trust 


1  1014  8'/a'  5.6  91.  9  9 

(1.10  .60  (  ..,  . .' 

(33  30  i  . 

I  ’2294  19  i  5.0,  2094  IS*,a  20 

45  37=4  4.8'  39V?  38  391? 

14.10  2.25  I  ..(  3.00  3.00  3.00 
(  4795  34  !  1.8  4515  411/5  44 

(106  100  '  . .  I  104  104  104 

j  3594  29  '  4.4  31'/5  29  3t'/a 

I  2115  18'.*  5.6  1915  18=4  19 

2095  18  :  3.3.  181*  18>/5  1815 

i  14  119*  6.2;  129*  12  12'/5 

12.63  2.00  , 

I  23' 5  13‘/5  4.7  22'/?  20'.  221a 


400  0-511  1.60  .20  Nat.  Stl.  Car 

to  1.63t  1.20  Nat.  Trust 

230  4.26):  1.80  1.35  Nfld.  Light 

.60  .60  Neon  Prod. 

.75  .60)  Niag.  Wire 

9,676  -ll  •OOv  Do. ’B’ 

5,078  21-391  4.00  .1.00  N.W.Utll.  pf. 

300  2.10;  2.00  1.30  Noranda 

5,987  .15  North  Star 

00  20.19;  2.30  2.30  Do.  pfd, 

340  2.16;  1.60  1.60  N.Q.  Pow. 

1.080  13.67;  2.75  2.06  Do.  pfd. 


5Va4.00  ..,  4.15  4.00  4.00  —.15 

19  16  I  ..(  1695  I6V4  16'/5  —  15 

58  48  (  . .  I  . 

53  469,'  3.6  33  .13  53  . 

(  1714  1195  4.0  17  17  17  . 

(  1515  13’/»,  5.3  131*  131*  13’«  . 

(  1595  1215  5.2  13  1295  12'/a  . 


(38  30  j  3.8  31' 
(  IS'a  12  I  18 
(43  42  j  5.7  45 


5.1  79  79  7£  . 

3.8  319a  5095  5095  —  *4 
I  18  169a  17=4  t-  115 


204  Ang  C  Tel  AC  36 
Beauharnois  Pr  15 
Do  L  H  Pow  30 
Bor  Floor  23 

BC  Sugar  .34 

.,0  Brit  Pete  C  . .  35 

,1.  Brit  Am  Assur  105 

Brockville  T  62 
Can  DeUil  P  6' 

Can  Fire  Ac  20 

Can  Indemnity  20 
C  Mot  l.amn  16 
Can  Sup  OU  16' 
t'ole  Coll  A  -to 
=9  Do  B  20 

'90  Colonial  S  275 
^19  Commerc’l  Life  40 
30  Cawthra  A  U  35 
030  A  \V  Chase  U  50 
295  Cons  Theatre  A  7 
70  Do  ’B’  3! 


1.131  .82>/5  .45  OCEAN  CEM  (  18 

1.82  1.30  1.45t  Ogilvie  [  33 

76.82  6.00  5.25  Do.  pfd.  (  145 


13.981  3.00 
0.771 

2.921  1.70t 
2.441  1.00) 
2.30 

2.53  1.00 

1.02*  . 


l.lOl  1.00 
1.521  .60 


.30  Crows  Nest 
1.35  Cr.  Zeller 
,75  Do.  ‘A’ 

1.30  DAVID  ‘A’ 
Davis  L. 

.60  Dist,  Seag. 
.80)  Dom.  Bridge 
D.  Coal  Pfd. 
.75  Dom.  Corset 
.10  Dom.  Dairies 
1.32  Do.  pfd. 

.10  Dom.  ElecL 
.30  Dom.  Eng. 

.45  Dom.  Fabric 
.90  Dom.  Fdry. 


(  241?  21  ‘  7.8 


3514  3194  5.4  ,  331,  ,129a  32V? 

241/  20  ,  4.3  22=4  22  22V4 


17  8  2.7  121-4  II 

2114  1594  5.0  18  18 

12'4  12  6.0 


1.75J  List  .95  Ont  Loan 
1.66;  l.jOv  1.131  Ont.  Steel 
118.95;  7.00  5.25  Do.  pfd. 

0.431  Orange  Cr. 


(  18  141al  ..  13 

[  3314  40  ..  50 

(  145  132  '  5.0  140 

301i  259a  4.3 
1  2694  1914.  3.6  22 

I  127  127  '  5.5 

1  lOVi  3V4.  9- 


..  15  W/i  MVa 
..  50  49V4  49V4 
5.0  140  140  140 


Bid  Asked  Continental  Life  60 
I-;  Cousins  E  U  10 

36  37  Crown  Life  new  165  175 

,,  Cuban  S  Sugai  ' 

30  Dally  Mirror  A  3.00  3.25 

73  Det  Int  Bridge  18 

34  38  D  of  C  G  Insur  70  75 

33  Dover  Ind  714  » 

105  no  Eastern  Trust  27  29 

62  68  Emp  Life  25  pf  30 

89a  7  Essex  Pack’d  1 

20  Excelsior  L  n  130 

20  Gait  Brass  90 

16  18  G  Br  ft  Inc  C  22 

1694  17  Gt-West  Life  340 

•!0  Guay  (  NA  .130 

'20  ..  Halifax  Ins  19  21 

275  ...  Horne  ft  Pitfield  7'i  7 

40  ....  Hudson  Bay  2914  30 

35  imp  Chem  Int  5  3 

SO  55  Ins  ft’  B  pfd  IOC 

7  Int  Holdings  29  31 

3'/4  Laorent  6  pfd  20 


60  Ldn  ft:  Can  A  pf  43 

10  London  Life  190  205 

65  175  M  Loeb  . .  lO'/a  11 

'  Monarch  Life  60 

00  3.25  McCarthy  MAI  3 

>8  Do  B  .25 

70  75  Mil  City  ft  Dis  63  65 

7'/4  094  pj  Assoc’n  275 

27  29  nB  Telephone  12  12 

30  NS  Trust  17 

1  •...  Oland  Brew  A  14  16 

30  ....  Ont  ft  Que  RIy  lOO 

I?  "  •  Rob  J  ft  W  23 

'***  Sherbrooke  Tr  209 

'  La  Sauve^arde  70 

iq  '99  Sovereign  Life  215  230 

71'  7.7  Strategic  M.  !4^‘a  15 

XftiA  stnd  Fuel  pid  32  35 

5^  ^594  S'**  *  Lloyds  394  4 

lOu  Tor  Gen  Int  22 

29  31  Waterloo  M  fi  . 

20  Western  Life  55 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations,  Aug.  23,  1959) 


.67'/a  PAGE  HERS  (  36=*  289  *  3.01  3194  29'/4  319.  +  l'-4 


7.57;  1.40  1.05 


40  Paton  Mfg 


4.893  0.36; 

■  25.03;  2.30  1.25 

3.221  1.60  1.35 

213  63.93;  6.00  4.50 

2.761  .65  .35 

1.720  76.82;  6.00  3.00 

220  1,42;  .55  35 

1.81t  1.50  .75 


.05  Do.  pfd.  1  20 

Paul  S.  Sirs.  (  814 

Pembina  ll'? 

.23  Do.  pfd.  I  48=* 

.35  Penman’s  (  36V? 

.50  Do.  pfd.  I  109 
.35)  Peoples  Cr.  j  30'? 

,00  Do.  pfd.  [  10014 

35  Photo  Eng.  1894 

.75t  PoweURiv.  dl-'i 


211.56;  4.50  3.3714  Do.  pfd. 

5  63;  2.60t  1.30  Dom.  Glass 

9.90;  JO  .529?  Do.  pfd. 

X.29t  Dom  Magtt. 

2  70;  2.10)  1.50  U.  Oilcloth 
1 16;  l.OOr  .40  D.  Scottish 

S.’sit  2.50  1.87'/?  Do.  pfd. 

0,92;  1.00  -75  D.  StI.ftCoal 

4.18;  1.25  .93=4  Dom.  Stores 

1.’40;  .50  .42V?  Dom,  Tar 

24.33;  1.00  .75  Do.  pfd. 

1.03;  .60  .45  Dom.  Text. 

152!52;  7.00  5.25  Do.  pfd. 

1 47t  .75t  .45  Donohue 

3!79;  1.1294  1.12'/?  Dow 
0  70i  .50  .  40  Dupont 

tl2.59;  3.75  2.8114  Do.  pfd. 


1,067  2.651  2.00  1.00  Power  Corp. 

25  18.94  2.25  1.68  Do.  1st 

970  16.77;  3.00  2.25  Do  2nd 


9  8=4  8=4 

4.6  431*  42'/?  42'/4 


221*  I8>,?  4.9  20  19  19 

Ol-V*  63  i  1.9  66'/?  63  63'/? 

20  14  3.2  18=4  17  18'/4 

229?  19  ;  3.0  1994  19  19 

12  9=4  6.0  IIH  10'/,  111* 

132  128V4  3.3'  . 

19  14=4  4.6  1S=»  15  15 

46  404*  3.3:  ‘»5  45  45 

291*  1914  .  2714  269*  ’271? 


2.521  2.50  1.50 

131.53  4.00  4.00 

1.02;  1.00  .50 

.  2.50  1.88 


Price  Bros. 

Do.  pfd 
Prov.  Trans. 
Do.  pfd. 


36V?  30'/4  5.6  ,  32'/?  32  32  —  '/? 

109  10494  5.6  . 

30'?  18  I  .  '  299?  26  26  . 

10014  9794  6.i:  98V/  9894  98V?  . 

1894  15V4  . 

42-14  33=4  4.1  36  33=4  33=4  —  =a 

70  39  ,  3.2  60);*  60  6OV4  +  114 

45  40Vi’  3.2  43=4  4294  42V?  —  9? 

80*/4  70  4.0  78=4  78=4  78=4  . 

.'/•4.05  '  .  (  5.00  4.30  5.00  . 

(  135  130  ,  3.7  . 

I  5094  41=*'  4.6  43  4194  4114  —  ’/? 

I  89  78  '  4.7  83  85  85  —  9? 

!  15  13  6.9  141?  14  14'/?  . 


Gevl.  ef  Canada: 

issues  Bic 

;=4  Dec/ 60  97' 

I  Dec '61  93 

I  Dec -63  9S 

1=4  Dec,  65  87' 

1=4  Dec/68  83 

194  Dec '72  86' 

‘4  Dec  76  78' 

194  Dec/83  86' 

1=4  Dec  98  79 

:NR  4 '81  79 

:NR  s/77  92' 


C  Chem  594/71  93 


Bid  Askedi'^  Indus  5=-4/77  97  100  Simpsons  5-76  150  157 

C  OU  4/76  80  83  Triad  Oil  4=4  71  82'?  85 

o?  «  1  CPR  3=4-72  81  84  IwCoastT  594  88  90  93 

93  939?  (.pn  5/03  go  oj  j 

.i,  iConsDenis  5/62  9594  97'/?  UtlHty  Bond,: 


21.00  20.62  21. n* 

.1.20  ,1.10  3.10 

1.49  1.31  1.3B 

.46  .43  .4S 

27,25  26.50  JO.se 

1.04  1.00  1.00 


5.10  5.00  5.00 

.33  .33  .33 

4.25  4.25  4.2J 

2.95  2.90  2.90 

2..3n  2.25  2.2s 

1.35  1.30  1.30 

.09  .0894  .00 


.10‘/4  .09  .10 

l.in  1.07  1.07 

2.99  2.80  2.88 


89.00  88.00  89.00 
.’9  .25  .27 

.09  .08'4  09 


310  300.Camp  RL 
2,232|Cdn  Astoria 
I  2,975'C  Collieries 
1.750!  Do  pr 
535  i  4.040iC  Dyno 
I  1I,700'C  Malari 
'  4,014|C  N  Inca 

ilO'  13,866  Cdn  NW 

4.500  Cdn  Thor 
4,975  21,583'Candore 

=10 ' 376,506  Can-Erin 
g'  18.030  Can-Met 
>50  '■•’50  Do  wl.5 

jgjr-, !  12,000  Captain 
’,(431  1.20fl;Cariboo 
7,625  Cassiar 
I  475  Castle 

■'=®  300  Cayzor 

6,620  14  -209  Cent  Del 

'  142,043.Ccnt  Pal 

3.500  Cent  Pore 
''®®  20,000  Cheskirk 

i  25,700  Chester 
=®(  12,107  Chib  Jac 
’•®S9  13,500  Chib-Kay 

. I  1.500  Chib  M 

. ]  66,350  Chimo 

.  .  I  100  Chrom 

100  14  J=5  Coch  WiU 

8.000  Cody-Reoo 
I  1,500  Coin  Lake 
4,600  Colomac 
I  6,481  Comb  Mel 
'■’“l  7,300  Coniagas 

3,100  Coniaurum 
4.C00  Con-Key 
I  3,500  C  BeUekeno 
,  ,1?  I  16.934  C  Beta  G 
'  ■==■’1  20,500  C  Callinan 
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N  Bruns  3/79  90  92  stan  Ur  3V?/62  87  90  p, ,  5,;  „  gg 

3,583  ’■/cia  314  65  86  88  stan  Ur  5'H/63  .50  58  rn'annc  6  ==  ^ 

1.000  N  Scotia  5/79  91  93  'steinbgs  5V./73  95  98 

107  Ontario  3/65  83’*  «7V?  iTraderF  5=4/74  95  98  " 

Ontario  3V2/79  96V7  98  TCP  5.83:87  90  92  “ 


.6,338  Pravlnclal: 

1,130  AlU  Tel  494  78  86 
205  -•  Power  3-8=  90 


86  BC  Tel  SV,  83  91 
92  Cal  Pow  3=,;  72  791-? 
95  Can  Elect  4/68  859? 
98  CWNatG  5=*  83  93 
92  ConsmG  5=4/77  98 


I  VANCOUVER  STOCK  EXCHANGE 

I  (Supplied  b,  Jas.  Richardson  ft  Sons)  (Closing  quotations.  Aug.  25. 

LISTED  STOCKS 

iDdustrials:  I  Oils:  Canam  Copper  .1 

F'd  '9kedi^^^  Collieries  7:30  8.00  ,  ■; 

Alta  Dist  Ltd  .5.00  Inland  N  Ga.s  .5.25  5.50  ! 

Do  VT  2.40  2.60  Ind  G  1.70  l.Rfl  Pacific  Mckel  .< 

BC  Telephone  4.1.00  44.00  I  Peace  Riv  P  49  .50 


Ont  Hydro  4,^66  89 


Gt  L  Pw  5A4  77  96  99 

Inland  N'G  6  3=  96  98 

MaritimEI  4/73  80 
iNfldLfcP  5Vi  78  85 
NfIdLkP  594,78  94  96 


5.0,  75=4  75=4  75=,  — 


l.S> 

12.68;  7.00  5.25 

1.37;  .50  .30 

S.78;  1.00  .50 

1.6U  1.60)  .90 

s.ss;  1.50  .75 

K.so;  1.0*  .50 


EASr.KOOT.  I  10 
25  Do.  pfd.  I  113 
30)  Easy  Wash.  (  15= 

50  Do.  pfd.  (  171 

.90  Econ.  Inv.  (  409 

.76  Eddy  P.  ’C’  I  72 

.50  Do. ‘A’  I  72 


0.44;  .50 

2.34;d 
2.271  .80 

3.27;  1.15) 


Q.  N.A'i  GAS 

22% 

16  I  .  : 

l7*/i 

16A# 

16=4  —  ’* 

7.532 

Ont  Hydro  5/79 

99 

.20 

Que.  Pow. 

43 

38  3.7; 

42% 

42 

42  —  % 

1,334 

Quebec 

4/62 

93V2 

.43 

Que.  TeL 

3394 

2114,  .  ' 

32% 

3294 

32=4  -f  94 

245 

Quebec 

4=4/77 

89 

.82',? 

Do.  pfd. 

203# 

20  ;  5.4, 

Que  Hy 

5/80 

90 

.60 

Quinte  ’A’ 

13 

11V4  6.51 

Que  Hy 

394/75 

79 

Sa^at 

3=4/65 

86% 

.60 

RAPID  GR. 

16>* 

8=*;  ..I 

.65t 

Reitman’s 

39 

2194  2.0 

39 

36% 

39  n  1 

1,930 

indnstrtal: 

.57 

Ry.Alum.  pf. 

86 

80  i  ..( 

AbitibiP 

6Va/77 

100 

Riverside  A 

11 

10  ..( 

Alta  Gas 

5VV/81 

92 

Do.  B 

3.00 

3.00  1 

IgomaS 

3V4  78 

93 

.60 

Robert  sonMf. 

19 

15  *  2.2i 

lum  C 

4%  73 

89 

.84< 

Do.  pfd. 

19 

I6V4;  .  , 

BA  OU 

59?  77 

92 

.40 

Robinson  L 

14-4 

1294'  6.5 

"an  Cem 

3  Vi/ 76 

93 

.7.5 

Do.  pfd. 

18' 4 

15 

17 

17 

17  . 

IC 

Brew 

5  83 

89 

WestonG  494/71  89'4  g^-j  jg  g] 


,BC  Turf  1.10  1.20  Vantor  Oils 

(Capital  E»t  10.00  11.25 

Int  Brew  ‘B*  4.10  4.25  Mines. 

I  Neon  Prod  16.00  17.00  Amer  Saond 

Westmin  Pap  35.00  35.50  Beaver  Lod  Ur 

'Sun  Pub  ‘A’  13.50  14. 25  'Beth  Copper  1.07 


(ianam  Copper  .15 
Canusa  Mines  .0,5 
Giant  Mascot  .28 

Nor  West  Vent  .07 
Pacific  Nickel  .67 
Nat  Explor  10 

'Quatsino  .18 

Silbak  Prem  .0.5 

Sunshine  Lard  12 

;  Taylor  Bridge  .2,8 
j  Trojan  Cons  .10 
Ivanada  .02 

W’esl  Expl  .11 


04141  Coirertlbles:  (Power  C  5V)/77  97  5 

91  (Abitlbi  494/66  96  93  T*>  6,  n  98  1( 

»2  AtlasSteel  5/87  112  117  Shawin  3%/70  82 

81  ’Brazilian  494/71  72  749?  Shawm  4V,  76  90 

68V?  ;C  Delhi  594/73  111  115  ®  ^  * 

Cdn  Petro  4/72  82  85  U"'®"  G  594  77  96 

C  UtU  5=4/77  112  115 

03  iCockshutt  5  68  91  93V?  **»'  Es***®  Issue*. 

95  Dom  Tex  4/66  861?  90  Brantfd  C  6-78  92 

96  Greyhnd  594/73  100  104  Eaton  R  3>,4  '68  84 

92  iHomeOil  5=4'71  102  106  Eaton  R  3  78  91 

95  ilnldCem  4Vi/76  103  108  LobIwLP  594, 83  95 


CALGARY  OIL  QUOTATIONS 


tnid  NG  5Va,'77  96W  iSteinbrji  P  6  82  95W  97 Vj  Bala 


13V3  9  i  8.0,  9V) 


—  W  13,701  CBAlum  3^4/80  95 


TPa>aole  N.V  oi  Can  Burrex 


:  tSnpplied  by  iaa.  Rfrbardrioo  &  Snn»»  tClosinc  quo 
Bid  Asked  Castle*  Id's  13W'Keno  13 

iAlas  YP  275  300  C  Fortune  4  4^2  Leamac  H’r 

'Alas  Kfn  100  110  ‘C  Kodiak  132  150  i  Led  Ca! 

Aldina  8  11  Century  2  2^4  Merit  Oil  61 

Anaconda  70  99  C:a- j; T  12  20  Mcriand  17 

Barrons  SU  4  Dom  Min  i  Vh  2‘*4  Monarch  ! 

Bala  7  8  Edoran  4'*  4**4  N  Rds'vy  18 

Bl  Crown  19  20  Gateway  4  5  :N  Richfiri  4 

Burrex  .  .  40  Kenarc  4  4‘’jiNor  Coni  IW 


tClosinf  quotations.  .Aug.  2,5.  19591 


23*  Merit  Oil  61 
20  Mcriand  17 
2‘'4  Monarch 
4-‘4  N  Rd?'vy  18 
.5  :N  Richfiri  4 
4‘’jiNor  Coni  iv. 


15  Nuco  9  9H 

7V^  Ranchmn  11  12 

8V’2  Renfrew  4  .> 

62  Saise  Oil  78  82 

18  Share  5  6 

2’ 8  Silver  Cily  4  6 

20  ■  '".sfld  3V8  4iA 

4’*  Turner  V  20  25 

VV  Warner  S*’*  10 


Bicroft  Earns 
30:8  Cents  A 
Share  1st  Half 


iBralorne-Pioneer 


Toronto.  —  Diamond  drill  ex- 


September  Oil 
Nominations 
To  Be  Higher 


Westburne  Oil 
Adds  to  Its 


THE  FINANCIAL  TIMES,  AUGUST  2B.  1959 


ploration  at  the  company's  Pio-  *  . 

neer  mines  has  returned  its  firstj  Calgary.  —  Refiners  of  Alberta'UII  inTereSTS 

important  results.  Franc  R.icrude  oil.  the  Alberta  Oil  and'  _ 


Estimated  net  earnings  of  $942.- Conservation  Board  re-j  Westburne  Oil  Co.  Ltd.  an  in-  111011  I /\/W W 

923,  equal  to  30.8  cents  a  share  i^^ing  ^  vj^jt  ’fp  the  property.  nominating  for  385.367  '^'‘im  report  on  operations  for 

on  the  outstanding  stock,  are  re-  This  was  in  a  drill  role  whichlbarrels  daily  during  September,  the  first  half  of  the  current  yeari;5'”‘"<  ”  *1  *“*■.*'•  I***!  . 

ported  by  Bicroft  Uranium  Mines | intersected  a  six  foot  thickness|compared  with  355.000  barrels increased  its  investrtlent'  _  ^  . 

Ltd.  for  the  6  months  ended  June [Of  ^nnrtz  carrying  high  gold August,  and  287,400  bar-i*n  oil  properties  and  equipment  *'*  Desior*vaiiey 


Over-the-Counter  Quotations  On  More 
.  Than  1,000  Unlisted  Mining  Stocks 


30th.  1959.  No  comparison  with  f  yf- 


.juin.  !»».  nu  cui.iMawov..  — i  pjpj,  sectionjjqil  September.  I  during  the  period,  and  also  its'A^rdo®" 

figures  for  the  first  half  of  last  unknown.  .AddiUonal  drilling  AiUpHn  rpfinorc  uro  interest  in  produc-|Ab.x 

^o^^he  fulfil?  mo'nthsTTs^:  6li£^^lrrS‘ oT^oirdaifr- 

reported  net  earnings  of  $1,370.-  -p^e  recent  bulk  rest  treatment v  if  barrels  ^mpany  s  gros.s  intrest 

301.  equal  to  45  cents  a  share^  of  Bralorne  ore  in  the  Pioneer  ®!?rels  a  dTv  cVm  ' 

During  6-month  period  under, .v,iii  i.  .-ppprtpw  i,dvo  barrels  a  day  —  an  in-;bien, -president,  states,  increased  Ariftnar  Oii«h»r 


I  gross  and  net  interest  in  produc-|  Abex 
ling  oil  wells.  iiSUL" 


During  6-month  peri^  ““^tlerioyjyjide  mill  is  reported  to  have 


bien, -president,  states,  increased iAdanac  Quebec 


review  company  treated  222,621 1 been  successful.  Mr.  Joubin  said.  “8  from  346  during  the  6- Ad^™o"' 


tons  of  ore  grading  $20.82  a  ton. 

Recovery  averaged  92.4  per  cent  a  I"'*  ’“•*"”  «»  ua,.  «  «r-|terest  advanced  to  .39.6  from  36.9.  aiicop  . m 

for  a  recovery  per  ton  of  $19.11.*  ••Un-CCnO  iSOlO  jerease  of  about  7,000  barrels'  The  market  value  of  the  com- 

Total  value  of  production  was  Toronto— The  diamond  drilling;^*^,^^®"^®^^  ask-jpany  s  portfolio  of  securities  Aikc*  *Red  i.anc  !'!!  *  .0.1 

$4,467,063.  program  on  the  Manitouwadge  '^i  ^  idipped  to  $3,3.56,8,50  from  $3.514,- ^1®"’*'.  „  .  , 

The  bank  loan  secured  by  the  copper-zinc  property  of  Lun-Echoj.,-^^i|^^'^'‘’/^{.‘”.^'^®  "''j,  f^^Hooo  in  the  half-year,  but  tbe  re-  Aiji!'*"  ^  , 

series  “A”  debentures  originally; Gold  Mines  has  been  delayed  af^  .  decrea.se  ol  po^t  points  out  that  the  decline  aucop  . .'  .09 

in  the  amount  of  $3,500,000  now  few  days  due  to  severe  rain-!^“°d*  14  000  barrels  daily  ^^as  less  than  that  of  the  west-  . 

has  been  fully  retired,  R()bt  R.  storms  which  hit  the  Nipigon-i  demand  is ^p^n  oil  index  of  the  Toronto  Aitomac  .  ... 

Bryce,  president,  states  in  re-‘Manitouwadge  area  last  week.  jOP  by  about  2^.500  byrels  dailyigfop^  p^xchangc,  which  slipped  . 

port,  and  he  says  so  far  $150,000  ^  Equipment  for  the  program  is  Lakes  areajjj  3  percent.  .Ameranium^  '  !o.s 

principal  amount  of  series  “B”  already  on  the  ground  for  the  “7^  . daily,  an  increase,  'phe  latest  figure  was  111.9  per '  American  Asb . 

debentives  have  also  been  re-jstart  of  diamond  drillirtg  as  soon  ^  ^  barrels  daily.  The|pp„(  ,bp  ppj^p  pf  $3.000,-| "'gow  . 

tired.  Directors  expect  that  theias  weather  conditions  permit.  Sound  ar(?a  will  take|3y0  lAmorada  !!!!! 


Saskatchewan  refiner.s  are  ask-| month  period,  while  its  net  in-  • 

ing  46.850  barrels  a  day,  a  de-  terest  advanced  to  .39.6  from  36.9.  aiicop 

crease  of  about  7,000  barrels'  The  market  value  of  the  com*  • 


; dipped  to  $3,356,850  from  $3,514,-  Aiamar  .. 

1600  in  the  half-year,  but  tbe  re-  JiT  ..  ** 

port  points  out  that  the  decline  aiicop  . 09 

was  less  than  that  of  the  west-  llll!r,'ii. . 


remainder  of  the  company's  de-  -  .  |55.700  barrels  of  crude  daily  -  'T^be  share  of  oil  production  •• 

benl^re  debt  will  be  retired  on  Morrison  rp"ic'Tiiv“  Westburne  Oil  Development  Ltd.,  Ann.maque  :  :: 

schedule.  r.  1  j  .  j  1  '  daily.  ^be  company's  subsidiary,  be-  Antimony  GoM 

Company,  president  states,  has  I  Consolidated  Morrison  Explor-i  ^  ; -  f„re  Crown  royalties,  averaged  tppZ"  p^"'" 

arranged  a  further  contract  with  a|‘ons  Ltd.  reports  acquisition  oflfi-A  Oil  Brings  In  925  barrels  per' day  for  the  first  ArTtii  y.u.  '.... 

Eldorado  Mining  and  Refining  Jigh-grade  New  GoS  Well  half  of  19.59  as  cemnared  with  ;;;;;;; 

lor  the  sale  of  concentrates  con-  ■  nv<»r  miiiiAnl  Calgary— British  American  Oil'an  average  daily  output  of  9.53 i Amcour 

taming  a  maximum  of  260,000  8>neers  estimate  over  800  million  M^aigaiy  tjriiisn  Ainerican  ^'‘barrels  for  the  first  six  months''''''"  . 

pounds  of  uranium  oxide  at  price  ‘on-s  “f  Po'ash  on  the  property.  Co.  Ltd  reports  the  bringing  in  harrt Is  for  the  first  six  months,  „„ 

of  $8  a  pound.  Deliveries  under  Two  more  holes  are  planned  of  a  gas  well  with  an  e.stimated;ia^  >ear  .  ^  ,  lArrow  Tunssien 

this  further  contract  will  sfaruhefore  shaft-sinking  arrange-! ohsolute  open  flow  potential  of  Coring  the  pt  riod  under  rev  iew ,  j 


the  company  s  subsidiary,  be- GoM 
fore  Crown  royalties,  averaged  \ppoio  Pmc. 

925  barrels  per  day  for  the  first  Arctic  Ycu . 


before  shaft-sinking  arrange-  absolute  open  flow  potentia 
ments  are  made,  the  company! about  1.200.000,000  cubic  feet 


this  further  contract  will  startioefore  shaft-sinking  arrange- 
after  delivery  of  the  full  3.300,000 ioionts  are  made,  the  company 
pounds  provided  for  under  thc!-®^y®- 

earlier  contract  with  Eldorado; - 

has  been  completed  and  will  belSilver,  Nickel  Output 
accepted  by  Eldorado  up  toj  Ottawa— Production  of  silver 


about  1.200.000,000  cubic  feet.  'the  subsidiary  participated  in;  Atlantic  Coast  Copper 
The  well.  B.A-CPR  Atlas  7- 15,  |  the  drilling  of  four  new  oil  wells.  AUa*  chib. 
is  iocated  in  the  Dick  Lake  field,iThese  wells  were  in  the  Steel-iJ";,^"''’''''"  ; 

.55  miles  south  of  Edmonton.  man  field  and  all  were  completed  |  Auguit  . 


has  been  enmnleteri  anrf  u,-iii  hcISilver  Nickel  OutDut  miles  south  of  Edmonton.  man  iieifl  and  all  were  completed  |  Augurt  . 

accepted  by  ^Eldorado  up  ^o  Ottawa-Production  ^of  silver  .The  highest  flow  rate  !’gb1“more  ntnH.rinrwelk'’!^''""'"^ 

March  3.  1961  in  Canada  during  .lune  DBS '‘™  the  tests  was  81.000,0001"  ijeW  more  ^odui^^^^ 

_  reports  wa«:  un  at  2  668  040  fine  ‘^"hic  feel  of  gas  per  day.  at  a|the  Turner  Valley  ana  was  pur- 

Ai  j_  •  ■  niil!^eB  frnm  9*^97 filo  in  ii.ne  Wellhead  flowing  picssurc  of  7.35lbhased  on  .lune  I.  These  12  ad- 1 t-*t(«  . 

Moderof'e  Gain  In  1950  in  the  first  half  of  losi’,  pounds  per  square  inch.  ditional  wells  are  equivalent  to  Baldwin  Cons . 

Dome  Production  increased  to  16,000.342  ounces  The  well  was  drilled  as  a  joint  an  increase  for  the  .subsidiary  of 

Dome  Mines  Ltd  renorts  bul  from  15,010,191  in  the  first  half  B.A  Oil  California  2.7  nH  wells  |Bann»r  . 

Dome  Mines  i-id.  reports  Dui-  Standard.  Phillips  Petroleum,  At  Crown  sales,  the  subsidiary' Barbi  . 

lion  production  in  July  VBlucd  dt  ..  onrt  Uncirv  oii  Ai’ouirpH  a  lo  op?*  cpnt  intprost  . . 

S489.979  as  compared  with  $481.-  Nickel  production '  in  .June  was  ""d  H“®ky  Oil  acquired^  a  ^10  Pf' . 

H99  in  June  and  $479  968  in  lulv  higher  at  33.596  tons  from  32,418  ®  “a  a,a  i  . 

in  .June  dnu  •kv.ddo  in  juiy  »  _  ft*.  nnsine  2.240  lea.seable  acres  m  Bar-i-""  . 


last  year.  '  tons  in  June.  1958,  but  declined  iCajg  Pgtfir 

Production  of  $3,392,910  from  the  six-month  period  to  183,460 1 
415.900  tons  milled  in  the  year  tons  from  19.5,299  last  year.  AccofS  Rdtifipd 

1959  to  date,  compared  with  $3,-  - 


acquired  a  10  per  cent  interest  . 

in  a  dnllinR  reservation  com-|Barinouri  . 

prising  2.240  lea.seable  acres  in  Bar-i.an  . 

the  south  Sturgeon  T.ake  area.  Barmonl"'"' 

iTwo  wells  will  he  started  im-  Barnei  D,b  . 94.nn 

mediately  in  this  reservation.  In 

iaddition.  a  quarter  section  in  the  i.asaii  Bay  . 

'Red  Earth  district  was  acquired. ■  Batch  R'vi-r  . mv 


in  the  same  period  in  19,58.  Re-'a  furtbar  is  common  sbarcs  bavc  been'  Toronto.  —  At  a  special  meet,;-  ,u„  cnhtlHiarvc  inlnrnst  B»'c'"“n.Bay  . 

coverv  oer  ton  was  $8  16  com  ""Ic  'h*  cinplo.VfP’a  share  P«r-i.  .  U  u  u  r  d  .  "nR-''  tne  SUOSIdiary  S  inicrcsi  Beaton  Mining  . 

«o  lb  I»fi  .!«  ®  oviatanding  to  '"g  here  shareholders  of  Pater, j*  ST'g  per  cent.  Beatrice  . 

? - ' - ' — ? — Ij _ 8£s^9^,hai-ea^ _ Uranium  Mines  Ltd.  ratified  fhe|  A  farmeut  was  obtained  in  the  BMucoJ^'^YeMowkniia  !!  . 

Ont.  Gold  Production  Snows  ^"'""‘“'"jper  cem  working  inierL  under|S::r; 

^  .■  Mines  Ltd.  for  a  coasideralionl(|^p  faimout  agreement,  four  .  -"**4 

SfYirf/l  fn^rO/VCO  186,666  shares  of  Pronto.  wells  are  to  be  drilled  lo  acquire 

k/fllUII  irivicvloc;  UUliny  JUiy  The  shareholders  also  approved  Tights  on  approximately  15.391  Belmont  .os 

T  1  n  i-T/m- - r::.r  ur  .  distribution  of  the  pronto  shareslacres,  with  an  option  to 

Toronto:  Department  of  Mines  reports  that,  for  month  of  July,  u  .  r  u  r  d  .  other  wells  for  an  additional  Beii  Minei  . 

30,  producing  gold  mines  in  Ontario  reported  milling  774,749  tons  ®  ®  ®hare  ol  Prontojy  acres.  At  Hie  date  of  this  Btg  pan  . 


af  ore,  yielding  221,814  ounces  of  gold  and  32,172  ounces  of  sil-  f"''  ^^^h  15  shares  of  Pater  withjreport.  one  of  these  well.s  has|!,|*  Qien 


ver.  valued  at  $7,498,030. 

In  the  corresponding  month  of  1958.  the  same  .30  mines  re-  ! 


Pater  surrendering  its  charter. jbeen  drilled  and  .successlully  nig  .latkpoi 

Pater  Uranium  has  2.800.000|completed  as  a  producer  from  th^  gj^  . 

shares  issued.  The  company  in  a,Bellv  River  horizon.  Two  other, nig  \eii  . . .V.V.'.V.V.'.  ' 


ported  milling  750,410  tons  of  ore.  yielding  218.126  ounces  ■■■  «jHeiiy  ftiver  norizon.  iwn 

eold  and  .38.940  nuriee.s  of  silver  volneH  ol  *7  ass 'ans  1  letter  to  shareholders  points  out  wells  are  now  being  drilled 


gold  and  .38.940  ounces  of  silver,  valued  at  $7,355,406.  L  3,  '^^3,  ^3^  completed  in' 

The  average  number  of  wage  earners  in  July,  1959,  was  11,079,  |time  to  enable  Paler  shareholders 
and  the  average  grade  of  ore  was  $9.68.  The  daily  averages  ,  to  benefit  from  Pronto's  recent 


ii.c  a. cage  .lUM.uci  u.  wage  c-ai iici a  iii  .juiy,  was  ii.u/s,  | time  lo  cnaPie  Paler  snarcnoiders,  IJ..« 

and  the  average  grade  of  ore  was  $9.68.  The  daily  averages  to  benefit  from  Pronto's  recent' •'•C*'"'®'**  HOS  Dig 
were  24,992  tons  of  ore  milled;  7.155  ounces  of  gold  and  1,0.38  l.io-cents-a-shart  dividend.  It  will  R  C  Acreooe  RiohtS 
ounces  of  silver,  valued  at  $241,872.  I  give  Pater  shareholders  a  dis-j  *  *  •  •  u  c- 


Kilmac  . 

RIore  . 

I  Birch  Bav  . 

IHlrchell  . 

jBiroco  .... 

I  Blind  River  U.  .. 
'H’tmdnr  Quebec 
I  Blue  Grass  I'ran. 


MONTHLY  OUTPUT  OF  ONTARIO  GOLD  MINES  1958-1959 


1958 

Gold 

Ounces 


tribution  of  approximately  .3"4|  Vancouver- Richfield  Oil 
cents  on  each  of  the  issued  has  acquired  surveying  rights  lo| Bonne  Bay 
.shares  of  Pater.  more  than  100.000  acres  in  IhelB^'Jb^au  i.ak*  ' 

Where  Pater  shaieholders  at  ppg^er  Valiev  of  .soiith-westernjn""*''®'^  Oom 


Poreupint 

Jan.  to  June  2..344.9.5I  576.581  2,321,362 

July  .  356,923  87,031  .384,662 

Total  ....  2,701,874  663,621  2.706.024 

Kirkland  Laka-Larder  Lake 
Jan.  to  June  1,416,488  4.55,789  1.391,917 

July  .  234,709  78.476  229.936 

Total  ...  1.651,197  534.265  1.621,a5'5 

Matachawan-Sudbury 

Tan.  to  June  78,721,  12.926  97.011 

July  .  15,972  2.280  16.769 

Total  94.693  15,206  113.780 

NorHiwastarn  Ontaria 

Jan.  to  June  835.102  299,864  861,190 

July  .  142,806  .50.339  143,382 

Total  ....  977.908  350,203  1,004,572 

Mitcallanaau* 

Jan.  to  June  .  22  . 

July  . 

Total  .  22  . 

Total  For  Ontario 

Jan.  to  June  4,675.262  1.345,182  4.671,480 

July  .  750,410  218,126  774,749 

Grand  Tot.  5,425,672  1,563,308  5,446,229 


Ounces  $  itime  of  distribution,  have  frac-  „  .  .  „  1  u-  1.  t  'Bnufiambsuc  ontrai  . 

tional  shares  of  Pronto  these  will  British  Columbia.  It  represents^ Braoemar^^^  . 

.561.6.53  19  068  465  ^  share,  almost  half  the  entire  valley.  Brae  Bree»t  . 

91,719  3,120,178  Pater’s  major  holding  consists;  The  company  has  started 

6.53,372  22  188  643  copper-cobalt  property  adja-i^Gmprehensive  search  for  oil  andin'''*"'  . 

cent  to  Pronto  -n  the  Blind  River  gg,  with  seismographic  work  ,  „,umbi«  Kxpi. 

dfio  oAo  le  .7x^.  o*vY Northern  Ontario.  a  preliminary  to  actual  drilling— iBritt  Maiartic  . 

77  077  2'594  5i7  ie- - 7 -  already  under  way.  The  acreage|“J“^^J„ 

sto’aas  ifi'341  3Rfi  iSfOnWCII  To  BuV  takes  in  the  land  from  the  Gulf  Brown  Mciiade  . 

.0.19,88.5  18,341,386  _  _  7  _  Af  rixoArcria  In  40  .milpx  Aaxf  oliBruce  Presto  . 


576.581  2,321,362 
87,031  .384,662 

663,621  2.706,024 


78.476  229.936 

534.265  1.621,a5'5 


almost  half  the  entire  valley. 


Brady  CYos*  Lake 
Brae  Breest  .  ... 
Braminc’o 


i district  of  Northern  Ontario. 

iSfonwell  To  Buy 
Realty  Co.  Control 


a  preliminary  to  actual  drilling— ;Briu  Maiartic 
already  under  way.  The  acTeage|{^J“^^J„ 
lakes  in  the  land  from  the  Gulf'nrown  Mctiade 
of  Georgia  to  40  miles  east 
Abbotsford,  and  from  the  United iButiaio  Canadian 


.350,203  1,004,572 


17.7.3.3  603,945  Toronto  -  Announced  by  Stan-|States  border  between  10  and  ZOiBun™"* 

.3,287  111,244  well  Oil  &  Gas  are  plans  for  thelnoiles  north  to  the  Fraser.  j  Burscott 

21,020  715.189  acquiring  of  one  million  shares;  Completion  of  the  deal  wasiBuricy  poic  . 

of  Concord  Realty  Development jachieveci  with  announcement  of 
289,-551  9,816.8.39  Corp.  at  a  cost  of  $500,000.  signing  of  an  agreement  w.th!Ca|rno. _ 

49.731  1  672  051  Concord  Realty  is  a  Delawarej®  K^oup  of  independent  ml  com-jcampbeii  ui. 

_ .  . _ J  oanie.ts  and  onvate  individuals,  (amdeck 


i:488:890  korporation^ having  an  authorized! r'^rslT^Dav-: 


o.OkfU  I  r  &  ,  Riphfif'lH  mflHp  a  pash  Qav*' . 

capital  of  five  million  shares  of  ,u  „  AA^Annio.  lAr 

Ua  AAAto  AA..  ...uv,  caa  AAA  ment  to  the.se  companies  for  per-jcamray  Mines 

1,781  P?  par  value  with  600,000  (.gypping  about  45,000  acres. 

'shares  presently  outstanding.  _ _  Canada  nadium  corn 

]  781  I  purchase  by  Stanwell  -  .  -  Canadian  ku^"" 

!of  the  one  million  shares,  Stan-^  PRrhlenGm  V»Oppcr  Canadian  Lithium  ... 

jwell  will  hold  controlling  interestj  Vancouver.  —  Bulk  sampling  «»"«•"'*«  .. 

7,859  jin  Concord.  at  Highland  Valley  property  ofkanaiask  . 


(Canada  Radium  Corp 
Canadian  Javelin 
(  anadian  Kirk 
Canadian  Lithium 


,1an.  to  June  4,675.262  1,345,182  4.671,480  1.331,794  45.237,859  jin  Concord.  at  Highland  Valley  property  oficanaiask  . 

July  .  750,410  218,126  774,749  221,814  7,498,030  i  Concord  owns  all  the  author-jBethlehem  Copper  Corp.  Ltd.,  ini'a"  i"'®  . . 

Grand  Tot.  5,425,672  1,563,308  5,446,229  1,553,608  52,735,889  jized  and  issued  shares  of  Con-i®i"if*sh  Columbia  has  revealed 

Ontario  producing  gold  mines  by  fields  for  the  month  of  July;  cord  Shipping  Centre  Inc.,  which  copper  grades  in  both  the  jersey  jcanuck  Explorers 
Porcupine  (13)— Aunor,  Broulan  Reef.  Coniaurum.  Delnite,  jproposes  to  erect  a  shopping  ond  east  zones  are  higher  'hani^|[P®^|C®P|’*.'^^ 
Dome,  Hallnor,  Hollinger,  Hugh-Pam,  McIntyre,  Pamour,  Pay-  centre  near  Coral  Gables,  indicated  earlier  by  carai 

master,  Preston  East  Dome,  Ross.  !  Florida.  diamond  drilling,  H.  H.  Huestis,  . 


master,  Preston  East  Dome,  Ross.  'Florida. 

Kirkland  Lake  (7)— Kirkland  Minerals.  Lake  Shore,  Macassa,  - - 

Sylvanite,  Teck-Hughes,  Upper  Canada,  Wrighl-Hargreaves.  ARN' 

Lardar  Laka  (1)— Kerr-Addison.  Arno  Mines 

Sudbury  (1)— Renabie.  purchase  of  t 

Patricia  Portion  ($)— Campbell  Red  Lake,  Cochenour  Willans,  j"* 

Madsen  Red  Lake,  McKenzie,  Red  Lake,  New  Dickenson,  Pickle  ' 

3row.  nn  which  thi 

Thunder  Bay  (2)— Leitch,  MacLeod-Cockshutt.  wells  presently  producing. 


piAriHa  ’  diamond  drilling,  H.  H.  Huestis,!  ;uram<.i»  . 

_ _ _  president,  reports.  !cas«wLn  . 

ARMO  MiMEC  I*  appears.  Mr.  Huestis  states, 'casxidy  v.iiow 

Arno  Mines  Ltd.  reports  the "J" 
purchase  of  three  leases  cover- 


f  1  J  ■  Tb  copper  and  the  weighted  average  k^nu*  hiii 
of  land  in  DunnLf  U,ill  Ka  KAt..,AAAlcharlei  Long  Lac 


.18  1"  of  the  two  zones  will  be  bet  ween 

twp.,  Haldimand  county.  Ont.,  ^  g  gg  pi.  (.p^j  copper,  cherok. 

on  which  there  are  nine  gas'  _ _  chcsbai 


'Morolgo  Mines 


THE  OIL  MARKET 


Ranger  Oil  Net 
first  Half  Gains 


Cherokee 

Chesbar 

Chibouji.  Copper  Corp. 
Chipman  Lake 

Chiiltcoppei  . 

Christopher  Silver  . 

ChunkunI  Red  Lake  .... 

Chyka  . 

Ciocinnati  Pore . 

Ci.rtJe  Yell . 

Claremont  . 


Traniactions  an  Toronto  Stack  Exchange 

(ClMlng  quotation,,  Aug.  U,  I9J9) 

High  Low  CloM.  Sale,  Stock  H 


I  Toronto.  —  Maralgo  Mines'”*'  WQII'R  Cincinnati  Pore.  . 

jLtd.  is  investigating  several  -  |ci,rtii-  veii . 

.promising  opportunities  in  west-;  Ranger  Oil  'Canada'  Ltd.  re-  c'aJX”"*  . 

ern  Canada  with  the  lea.ses|  ports  net  revenue  of  $151,000  for  'tarry  . 

classed  as  proven  and  semi-ithe  first  six  month.s  o.  i 9 'J.,cirvos"' Porcupine 
proven.  W.  W.  Dennis,  president. ^again-st  $106,000  in  the  first  half;  Cleranda 
states  in  annual  report.  of  1958,  an  increase  of  42®J.  Netic'j'rtte. . 


l.SOOAcme  Gaa  .14  .16  .16 

4.100'AJax  .7.1  .73  .73 

S.UOAP  Cona  .47  .46  .46 

2,100  Alminex  3.60  3.25  3.35 

to  400  Am  Leduc  .14  .13  .13 

12,800  Anchor  .15  .14  .14 

.1,715  Bailey  S  A  8.10  7.70  8.10 

720  Do  pr  20.25  20.25  20.25 

190  Do  5:i«  pr  21.00  21.00  21.00 

2,300  Banff  1.32  1.25  1.25 

»34,250  Basco  1.01  .78  .94 

1,000  Bata  .07i-i  .07',n  .07' 

3,920  Britalta  2.68  2.36  2.55 

17.400  CalalU  .69  .64  .64 

920  Cal  Ed  24.00  23.50  24,00 

1.000  Calvan  Con  3.50  3.50  3.30 

11.300  Calvert  .59  .55  .55 

7,725;C  OU  Lds  1.50  1.45  1.48 

1,000  Do  wts  .58  .  58  .58 

600  CS  OU  wts  .75  .73  .73 


.18  .18  I  .100  Mayfair 

.73  .73  i  14.368  .Medal 

48  .48  I  19.000  Midcon 

3.25  3.35  I  3,690  Mill  Cilv 

.13  .13  !  400  Nat  Pete 

.14  .14  I  1,700  N  Bristol 

1.70  8.10  4.650  N  Cont 

).25  20,25  7,000  N  Davies 

1.00  21.00  1,150  N  Superior 

1.25  1.25  8,500  Northcal 

.78  .94  200  NC  Oils 

.07',n  .07'i  1.080  Do  wta 

!.36  2.55  8.425  OktIU 

.64  .64  11,619  Pac  Pete 

1.50  24.00  440  Do  w 

1.50  3.50  17,800  Permo  pf 

.55  .55  9,100  Peruv  OUa 

.45  1.48  13,260  Petrol 

.58  .58  12,600  PhUlipa 

.73  .  73  87,025  Place 


When  investigations  are  com-  is  after  royalty  and  lifting  costs. ;a!!!*'’Aihahas<a 
140  1  15  1  40  tt  •*  quite  possible  the,  Oil  production  for  p  e  r  i  o  dKoija"  Produm 


1  40  1,15  1  40  11  IS  lyussiuiv  VIA.,  |UI  UUUCllUII  lOI  p  C  I  I  u  U  ■  i" 

2  55  2;50  2^50  Company  may  be  in  a  position; amounted  to  57.000  harrelsIfj^on^^Asb 

25  MIA  miaT*'  move  into  the  gas  devolop-l  against  44.000  and  gas  produc-koiumbiere  . 

2  40  2  29  2  40  '"'®nt  busincss  in  a  way  that  ti on  .335,000  mcf.  against  282,000.1^®'““'"'*® 

.n8>-2  .081/1  .08mwould  assure  the  company  of  an  Company  netted,  reports  states, k^bined  Larder 
25  income  in  the  quite  near  future,  $2.12  a  barrel  for  all  oil  produced  I  c®"®®'  5"^ 

.96  ;9fl  .90  he  says.  in  the  latest  period,  against  $1.76ico?:ciio 

•.is  ,i?‘^,i?''*  Maralgo  holds  a  ISU  per  cent  I  in  the  last  half  of  1958.  Net  gask""*- 

105  I.Oa  3.05  tu„  n„ii  cUoaaaI  a-a  '  _  _  _  _  'rnn«  Frederick 


4.425  CS  Pete 

-3.95 

3.75 

3.80 

2,500  Ponder 

43,0S0C  Chieftn 

1.45 

1.30 

1.37 

600  Prairie  Oil 

10,465  Cdn  Dev 

4.35 

4.15 

4.25 

25,267  Provo  Gas 

16.580C  Ex  Gas 

2.50 

2.32 

2.45 

5.708, Quonto 

14,750  C  High  Cr 

.«8 

.28 

.28 

1.900  Ranger 

2,059  C  Homesid 

1.15 

1.07 

1.10 

1,500  Reef  Expl 

7,730  C  Huskv 

11.50 

10.75 

11.00 

6,533  Rocky  Pete 

1,910  Do  wts 

6.80 

6.05 

6.05 

650  Royalite 

.52,978  Cdn  WO 

2.15 

1.76 

1.92 

305  Do  pr 

17,900  Charter  Oil 

1.53 

1.40 

1.53 

1  5,500  Sand  Riv 

1,200  Com  Pete 

3.00 

3.00 

3.00 

8,000  Sapphire 

4,425  C  Ailenbee 

.07V^ 

.07 

.07Wi 

1,030  Do  debs 

9,217C  Dragon 

.28 

.25 

.26 

1,106  Sarcee 

3,500  C  Blast  Cr 

49 

.47 

.47 

2.300  Secjr  Free 

7,400  C  Mic  Mac 

3.53 

3.25 

3.25 

!  48,900  South  U 

7.000  Con  Peak 

.05 

.05 

.05 

8,425  Spooner 

7,210  C  West  Pete 

4.25 

3.80 

4.05 

48.633  SUnwell 

7.225  Dev-Pal 

1.12 

1.03 

1.05 

,  13,300  Sub  OU 

3,880  Dome  Pete 

12.25 

11.00 

12.25 

700  Tex  Cal 

10,300  Duvex 

.09 

.08 

.09 

25,430;Tidal 

2.700  Fargo 

4.90 

4.70 

4.70 

3,0151  Do  wts 

2.745  Ft  Pete  pr 

7.35 

6.90 

7.35 

8.025  Triad  Oil 

1,025  Gr  Plains 

13.75 

12.88 

13.50 

21,215  Un  Oils 

4,383  Home  Oil  A 

15.75 

15.00 

15.25 

17.700  Wayne 

2,587  Do  B 

14.75 

14.25 

14.25 

9,050  Wsburne 

1,613  HB  OU  C 

17.00 

16.30 

17.00 

1  11.600  W  Cdn  OG 

300  Jupiter 

2.15 

2.15 

2.15 

2,400  Do  wts 

9,750  Kroy 

.46 

.42 

.43 

12,678  W  Decalta 

4,000  U  Pete 

.16 

.16 

.16 

800  W  Lease 

14  JOO  Longpoint 

.50 

.48 

.48  ' 

500  W  Naco 

3,500  Lynx 

.low 

.09 

•low; 

2,500  Y’an  Can 

20.000  Majtrani 

.04 

.03W 

1  .04  1 

65.100  Dalhousie 

UOO, Marigold 

•12 

.11 

.11 

1.100  SW  Pete 

1.69  1.51  1.60 

.95  .95  .90 

1.22  1.00  1.06 

.20‘i  .20ii  .20'/j 

2..50  2.45  2.45 

2.75  2.55  2  70 


Quebec  Lithium 


1:25  LM  interest  in  the  Bell  Channel  pro-  figure.s  were  8.8  cents  per  thou- ; 
.70  .  70  perty  which  adjoins  Radiore  in' sand  cubic  feet,  again.st  R  cents.  Con*.  Vauze  Dufeauli 

’i'w  'i'ii  the  Mattagami  area  and  a  pro-  _  continental  Asb. 

1:20  1:12  i;i2  jgram  of  drilling  is  to  be  <^arried yj  1  I  comSai  Kmk"  .:.; 

1.30  1.20  1.20  jout.  VlfUwDvC  LITIllUni  Loptiei  Island 

1.51  1.60  _  Coidell  . 

iO«)  .90 

'2“Jfo..  UNLISTED  MINES  Denial  has  been  made  . 

2  45  2.45'’  tsuppiied  bv  G.  E.  I.«u.  *  C.i  Picrrc  Bcauchemin,  president  of I cmV""" 

,,  ^  Closing  4)uoutions.  Aug.  25.  I9S91  Qucbcc  Lithium  Corp.,  that  thek;'-*®'Wnssi;0"|’ 

i;65  1.65  Bid  Offer  Bid  Offer  Contract  lo  Supply  Lithium  Corp. ^ 

®  of  America  Inc.  had  b  e  e  n ;  crangow  . 

7.60  7.75  Aeon  VTC  35  45  ;Matl.  Lake  4A«  sViltorminalefl.  [CrosafauJt  . 

9.00  19.00  Arnora  U-j  2>4i  Matt.  Ex.  14  18  Quebec  Lithium  Mr.  Bcauch-Krowshore  Gold  . 

:»5  vfi';  “chih  ?  ‘a  'MAnnr”"®'  M  m  ^min  slatcs  has  a  firm  contract. ""“y" 


UNLISTED  MINES 


^Supplltd  by  G.  E.  I.etUe  A  Co.) 
Closlnf  Quotatlont.  Aof.  25.  1959) 


1.70  1,65  1.6.1  ! 

■07  .06  .06  lAbsam 

.10  .08^  .08*2lAconic 

7.90  7.60  7.75  Aeon  ^ 

19.00  19.00  19.00  Arnora 


00  Arnora  l».3i  2W  Matt.  Ex.  14  18 

12  Asb.  Devp.  S  10  ,Mur.  Mne.  37  41 

Atlas  Chib  3  6  Monor  32  40 


'M  'Belmong 


10  MUier  Cop.  8  11  inegotiated  last  March,  with  t  uniptau 

in  iv?‘i  19  19  Lithium  Corp,  to  supply  17,000 


Deipina  . Ol 

Ask  Destorada  . 01 

Oeslor  Vallejr  . 

DtitorOelle  . 

DeviUe  Copper  . .  .  ..r^ 

Dewsok  Reid  l,ake  . . 

Dodge  Copper  . 

Dolmac  . 

Dolphin  Yellowknife  . 

■J;  Dorn.  Explores  . 28 

Tp  Oom.  Maltrtle  . 

Dom.  Uranium  . 

Donmaque  . 

Donrand  . 

K  Don-x  . 

Dorrsen  Mines  . 01 

,5  Dorion  .  .02 

Ortke  Yellowknife  . 

Droumkque  . 

Dubuisloo  Goldfields . 

•™  Dukel  . <8 

'  Duluth  Red  Lake  .  ... 

■'J  Oumico  . 

•“?  Dunford  Rouyn  . 03 

•f*  Dunlerra  . 

•9?,,  Dunvegan  . ftl 

Duomalartie  . Ot 

•J?  Dupel  . 05 

•"?  Duport  . 20 

.13  Duprtanoy  . 04 

•"  Durham  . ot 

•»'  Dvke  Lake  . 

.02  ; 

.03 

03  East  Bay  . 03V 

'o'3  East  Lunn . OIH 

'oj  East  Lynn  . 

'o4  Eastmont  . 0.1 

',0  Eaatviaw  . 

M  Ebor  . 

Echo  Indin  . Ol't 

Edgewater  . 

Edwaska . 

05  I'-l  Bonanis  . 02 

■,,'3  Elliot  Uranium  . 

,0  Elmac  . 02 

<0  Elmwood  . 01 

'20  Elora  . . 

9  40  Embury  Lake  . 

00  Empire  Gold  . OUi 

Erin  Kirkland  . OOV 

'02  I  Ester  . 

'Evenlode  . 06 

'o',  Export  Nickel  . . 


Fab  . 

...  .  Fairbanks  Uranium  ... 
.03  lF®‘'''*'®.7  ^'loo  •••• 

.03  1  Farerofi  . 

.08  , Fatima 

1.06  I  Faulkenham  Lake  (old> 
.04  I  Feld  Teipagami 
,06  Femco 
.10  Fiske 

.14  I  Fleetwood  Yellowknife 

.25  I  Fleming  . 

.0.',  [Fllcka  . 

.0.5  FUn  Flon  . 

.04  i  Flobec  . 

.  I  Flomic  _ 

.05  Fortune  Yellowknife  ... 

.07  Forty  Four  . 

.20  Freberl  . 

.  .  Fundy  Bay  . 


.07  Gale  Cummings  . 

.06  Galloway  Chib . 

.05  Gan  Copper  . 

^05  Garland  . 

.03  Garrison  Harbour  . 

...  Garrymac  _ 

,  10  Garvey  Stewart  Unita  ., 

,02  Oaleford  ... 

Gateway  Pat  . 

.00  Gateway  U  . 

.06  Gavan  . 

.10  Gay  River  . 

.08  Gaymont  . 

.0,5  Genrico  . 

'93  Georgia  Lake  . 

!()5  I  Gilbert  . 

]5  |GiI  Grw  . 

‘]5  Gilmont  . 

*04  Girard  t.ake  . 

*(^l  Glagoma  . 

.03  Glcnlivcl  . . 

'  Gif  nboiirkp  ,  . 

Vivi  . 

0;i  j(iIenecho  . 

]o3  Glenrock  . 

.02  Goldbcam  a 

'o;t  'Gold  City  Pore  . 

jOold.vkt*  . 

iGolden  Marker  . 

.03  I  Golden  Hope  . . 

*«.  (toldcn  Pore  . 

iGotdei^  Shaft  . 

AO  Age  . 

,07  jGoldkniie  . 

.05  5*  oldmaque  .  . 

*04  IGoldpac  . 

*02i.a:^oW  Pan  (1945)  . 

•  */,«  i  Goodrich  . 

Q.{  I  Gold))  in  . 

(toodroi'k  . 

I  Gordon  Lebel  .... 

Gotham  Yelolwknife  ... 
02^, Gothic 
Governor 

e  RA  iGrand  Chib- (sioc'ks)  .. 
'q)  I  Granville  Nickel 
r.  iGranwick  .... 

"ig  Great  i  akes  (  opper  .... 

'•Q  Great  i.ardei  . 

■j2  Great  Mountain  . 

Green  Lake  . 

I  Groundhog  . 

’"'^jGubby  . 

4t  Guipore  . 

iGuMo 

02  Yellowknife  (units) 

[Maiden  . 

.25  i  Marker  _ 

.00  Harpers  Maiartic 

.14  Harricana  Amalgamated 

.05  Hay  Gold  . 

.05  HastiMgs  . 

.04  Headvue  . 

.011/2  Headwater  . 

.04  Hearne  Yellowknife  ... 

,15  Herbdix  . 

13.00  Hercules  Uran . 

03  Hewfran  . 

.12  Heysun  Red  l/Sfce  . 

1  10  HG  Young  . 

,05  (Hiawatha  . 

.07  HiSiOp  (Old)  . 

.20  Hohvood  . 

*05  Hoodoo  Lake  . 

,09  4  Horne  Kault  . 

^15  Hotslone  . 

jo  Hotstone  Min . 

jo  Hubert  Lake  . 

‘12  Hucamp  . 

jo  Hucllff 

j5  j  Hudson  Bay  (Rx.  O)  .. 

*20  Hudson  Ungava  .... 

04  iHuhill  .... 

*04  iHumlin  Red  Lake  . 

.08  , 

,00  Independent  ... 

*07  Indyke 

03  Ingraham  Yellowknife  . 

*07  Ingray 

05  Inter  Asbestos  . 

J  10  Inter  Ceramics  . 

'21  Indore  . 

JO  Indian  Mountain  . 

*15  Inmount  . 

.05  1"®''*  . 

pj  tvsn  Larder  . 

;i2  isKUt  . 


01  V«  .02  Vj 

OOVs  .OlVk 


’q3  I  Jack  Lake  New 
'flj  Jacola 

■qj  Jahalle  . 

!o8  Jamaican  . 

jJardun  . 

*0.5  Jarmack  . 

05  Jean  Lake  . 

.05  !Jeep  . 

04  Jerome  . 

iJesko  . 

.02 

.20  !•It>»nnes  Davidson 
*02vi  'O'vsey  Denton 


4.45  4.20  4.25 

2.20  2.05  2.05 

.154  .14  .15 


82  75  77  Gibson  7  11  [St.  Jude  —  Lv„ 

L.55  L41  L49  Glencona  '/<i  1  ISt.  Helen  52  63  \OV  noi 

.85  .  73  80  Hastings  70  80  .'Scott  Chib  2  4  I  Lithi 

1.70  1.58  1.60  Hull  Iron  190  200  Selby  Mng.  4  6  Lnnniii 

3.50  3.,50  3.50  Independ.  9  11  [Starlight  2  4  idiinym 

.75  .7.5  .75  [Kenmac  2  4  Tarpoint  2  4  iing  tn 

sin  .07  .10  Lake  S.  Ir.  20  30  Valmont  8  10 

24  20  .20  iLun.  Echo  3.5  40  Wm.  Leys  —  10 


25  i\orbeau  60  70  units  of  lithium  concentrates  a'  . . 

,  9  INorth  Matt  20  2.'>  month  until  March  1,  1962.  naSlon  01 

^  |?‘‘vau«  m’iw  i?ll«.bs  15  19  '^'nder  the  terms  of  the  con- oa(;k_creek 

jj  padsun  17  22  tjuedon  -  5  tract,  he  said  Lithium  Corp.  is  •  '  • 

"  *8  iSat'S’  Msi  7  10  obliged  to  accept  delivery  and  Danaray  i!!!! 

„  Elw.  Mng.  5  8  IRand  Mai  7  10  °  /-.u  .  -.u-  u  Darmarc 

g  Franksin  -  50  Roberval  46  .56  pay  for  Quebec  Lithium  .ship-  J.vid  ^perfield  !;!!!!  !!!" 

15  S®.'’*®"'*  *  5  .Sheraton  43  48  ments  "whether  they  want  them  Dciandore  .."!!!!  '  loq 

1}  S‘.  J“?«  -  1®  nr  not  "  Delcore  Pore  . 

1  iSt.  Helen  52  63  or  not.  pelmico  . 0* 

80  , Scott  Chib  2  4  Lithium  Corp.  had  previously peita  Dev . 90 

n  iIuXm"*  2  A  announced  ihal  it  was  terminal-  . ;  ,  o® 

4  Tarpoint  2  4  iing  the  contract  and  would  notloeno.a  . .  . 

40  wm^Tiv.  1  10  accept  any  further  deliveries  „„„ . 


.0]  Mining  . 

.24  iKamUc  . 

*07  [Karraka  _ .... 

'q4  iKaw  Crow  . 

.10  iKaymac  . 

*3^  i  Kayurum 
[Q$y^Ken  Bay 
Kcocoui 

jo  IKenda  Pershing  . 
54  Kenilworth 

*02  Kenmac  . 

20  Kenogamis 

0ft  Kent  Lak» 

iiR  Kenwest  Mines  . 

.'i5  : 

.08  ;Kerr  . 

.18  Kerrigan 

nj  I  Kerromac 
38  Kewagama  Que. 

2.35  Keylode 

05  Ke'  mor  . 

.05  Kicna  . 

,03  Killala 

Kimberly  Copper 
,04  Kinasco 

.10  King  Kirk 

Kirk  Eaetero  — 
.03  Kirk  Gateway  ... 

OS  Kirk  Hunton  _ 

’  Kontiki  . 


Darmarc  . 

David  Copperfield  . 


24  20  .20  !Lun.  Kcno  3.5  40  Wm.  Ley*  —  in  - - 

1..50  1.50  1  50  |Lake  Chib  -  15  ;Yng.  Dave  15  19  [trom  QuebCC  Lithium. 


,  De  Santa  Pore 
jDeaBarata  . 


.06  Uddle  . 

.03  Lady  Rouyn  . 

.10  Lafayette  Long  Lac  . . . 
.03  Lake  ExpanM 

.05  Lake  Renzy  . 

.05  Lakeridge  . 

.15  Lambton  Copper  . 

.  .  Landolac  . 

.05  'Lanrlsun  . 

.13  Lake  Surpriu  . 

1.05  Lar  Add  . 

.10  Larandona  . 

.40  Lardego  . 

.18  Lardon  . 

06  Lareva  . 

.04  fLargoM  Mining  . 

2.00  iLaroma  MidloUilaD  ... 


.60  Laronge  I'ranium  . 

.00*4  La  (tonclere  . 

•OIW  La  Rose  Rouyn  . 

.OUA  Larum  . 

.05  Lassie  Red  . 

.03  Latomic  ..... 

.15  Lauder  Red  Lake  _ 

.08  Laurentian  Feldapar  ... 

.05  Leader  Yellowknife  .... 

..10  Lee  Gordon  . 

.05  Leemac  . 

..10  Legardo  . 

.01V4  Lcnnie  Red  Lake  . 

.02  Lenwood  . 

,03  Lepas  . . 

.08  Lepine  . 

.08  Le  Prix  . 

.03  Levack  .Nickel  . 

.04  Lingkcy  . 

.05  Lingside  . 

.05  Lochabie  . 

.03  'Lodge  Uran  . 

.05  Lone  Bachelor  . 

.05  Loisan  . 

,06  Long  Rose  . 

.02  Louvore  . 

.04  Lower  Canada  . 

.  .  Lucky  Girl  . 

.35  l-un  Echo  . 

.07  Lustrr  Yukon  . 

Lynalda  . 

.07  Lynwalln  . 

.30 

MacAndrew  Red  Lake  . 

05  MacBart  . 

.05  I  ,Macu  . 

I  Magnet  l.aka  . 

.05  '  Magoma  . 

.n2Vt  5f®>n  Oka  . 

.05  I  Malbar  . 

I  Malbec  . 

.40  Malga  . 

.10  Mallen  Red  Lake  . 

.02‘A  Maiilch  . 

os  "Man  F^cho  — 

,02  Manitoba  Basin  Cons.  .. 

.04  Manhattan  Yellowknife  . 
.10  Manterre 
,04  I  Maple  Bav  Copper 
,  '  I  Margaret  Red  Lake  1940 
,06  'Maricona 

.05  Maree  . ■ 

.03  Marian  L . 

.02  Maritime  Barylea  . 

0^  Marpic  . 

.12  Martin  Bird  . 

.10  I  Martin  Bird  (unili)  ... 

,20  [Marwoofl  . 

I  Mary  Ann  .  . 

tMasaberyl  .  ...a 

.17  I  Massive  Yellowknife  ... 
.0.5  Maater  .Met  .... 

.05  Mate  Yellowknife  . 

.02V^lMatch  Canadian  . 

100  iMatiro  . 

03  Matinenda  . 

.28  IMaylac  . 

.25  McCuaig  Red  l.ake  ... 
.01  •  McDcrmot  Mines  ... 

.03  I  McKinley  Red  l.ake  .. 
•W  [McLaren  Porcupine  ... 
03  McManus  Red  Lake  ... 

.01>^  McMillan  Gold 
.OIH  McVicar 

.03  I  McVlItie  Graham  (new) 
OlV^iMenallvo 

.45  I  Merchant  . 

.05  ;  Mercury  Mines  . 

.18  IMexicana 

|Mic-  Co.  of  Can.  910  par 
.06  iMic  Mat  Mines 

.20  Mid  Camp  . 

.(M'.ii  Mid  Chib  . 

.12  Middle  Bay  . 

.10  Midd’Pershing  . 

.07  Miles  Red  Lake  . 

..  .  Miller  Copper  . 

.05  Milikirk  . 

.02  Mills  Red  Lake  . 

■06  !  Minclustriai  . 

.20  iMinedel  . 

.,30  Mineral  Kxpl.  . 

.0.3  Mirado  . 

.42  iMista.saini  . 

.10  ;  Mogador  . 

.05  Mohawk  Minea 

.06  I  Monpre  . 

.05  Montclerg  . 

.03  Montgary  . 

•30  Monti-n  .  .. 

.03  Montxone  . . 

07  Moonlake  . 

OUi!  Morris  Kirk  (now)  . 

•09  Monahla  . 

.0.>  iMonl  Keno  . 

.02  Murmae  .  . 

.0.3  ;  Murky  Kault  . 

•03  j  Murphy  . 

.11  IMurray  Mining  . 

•10  j  Mylake  . 

.0.5  '  MMeoue  . 

.06  My-Rltt  . 


.11  Narero  . 

.or»  iNasco  . 

.03  jiNalional  Mai  <nrw') 
.10  National  Nickel 
.10  ]  New  Arlington 
.01  I  New  Au^’arita 
.02t4  New  Riunswick  Gran. 
.10  New  Digby  Dome 

.15  I  New  Dom  Nickel  . 

.04  New  Fontana  . 

.10  New  Kormaque  ..  .. 

.10  New  Insco  . 

.55  [New  Lorie  . 

.10  [New  Maiartic  . »... 

,10  New  MetaJore  . 

I  New  Redwoftd  . . 

.06  I  New  Walcora  . 

.10  Newport  . 

.03  I  Nickel  l.,akp  . 

.14  Nickel  Offsets  . 

.05  Nicoba  . 

10.00  Nipiron  . 

Nucana  . 

.02  Norbeaii  .  .  , 

.03  Noi  court  . 

.03  Norlord  Peishing  . 

...  Norman  Maiartic  . 

.10  Normal'  . 

.60  Normingo  . 

.05  Norsmean  N. 

.15  North  American  Moly 

.05  ;\orth  .\m.  R  M. 

.O.*)  Noilh  Belleierie 

.10  Norih  Break  .  .  .. 

.07  North  Lake 

.03  North  Lodge  . 

.72  Norih  .Sullivan 

.08  North  Whitney  Mines  . 

.03  Northwind  Expl . 

.25  Northern  Metals  ... 

.09  Northern  Tin  ... 

-Ki  Northern  Uranium  .. 

.09  Norwin  ... 

.0.5  Nor/inc  . 

.12  N'umalake  . . 

.15  Numaque  . 

.05  Nyco  . 


.03  Princeton  . 

.15  Principle  Strategic 
Prop.  Holdings  . . . 

■OTV’a  Provaii  . 

•12  Prov.  Asb.  . 

.01V6  Quebec  Cobalt  . . . 

.10  Quebec  Gold  Belt 

.13  Quebec  .Smelting  » 

.05  Quebec  Tantlum  .. 

40  Que.io  . 

.03  Quemaque  . . 

.oiv%  Quemartlc  . 

.06  Quest  . . 

.15  Queiide  . . 

.15  Quytangle  . 

.03  Qufdon  . . 


.30  Raglan  . . .1,3 

Rahill  . A  .09 

706  Rajah  . 

.an  Rand  Maiartic  .  .0.3 

.  Ranney  . 01 

.20  Ranrouyo  . 

.03  Raylartic  «00^ 

.05  Raymond  Tiblemonl  ...  .01 

.02  Rayville  Asbestos  ..... 

.02  Rebair  . . 

.10  Redaurum  . .  .01 

■38  Rad  Area  .  ,00^ 

.10  Red  Bank  . 

.05  Red  Bark  . 03 

•13  Redcon  . 13 

Red  Crest  . . .  ,04 

.03  *  Redruth  . 02* 

I  Red  wolf  . . . 

.20  Renfort  . ,, 

.,  ,  Republic  Lead  . 

.03*1  Heseoor  . 00> 

iRexora  .  .04 

.05  [Rhyolite  Rouyn  . .01 

.02  Ribago  Rouyn  . .Ol 

.03  Rico  Copper  . 01 

*07  Richard  Copper  . 

.OlVk  Hich  Group  . 04’ 

.07  Rice  Lake  . .  .02 

.08  Ridgefield  U . 11 

Rigby  Kirkland  . 

.04  Riobec  . . 

.25  [Rio  l^nto  . 122 

I  Ritoria  . 

.05  River  Ridge  . 

.021^  I  Robb  Montbray . 00' 

.ft5  I  Roberval  I6 

.15  Roedor  Minea  . 

.06  Rodney  . . 

.06  Komar  . *  .02' 

Rona)  . 01 

.10  [Ronnoco  . 01 

.02  I  Rc*^  Gold  . 05 

.05  Rossiand  Mining  . 

.01  iRouandah  . 

.03  i  Roxton 

.05Va !  Royalite  G.sSynd.  (uoits)  3.00 

.10  Roymont  . 

.03  iRual  Porcupine  . 

.0.3  [Rugged  Red  Lake . 02 

.02  ;Ruak  Porcupine  . 

O.*)  [Russel  Red  l.ake  04 

,05  I  Russet  Red  Lake  (units)  3.00 

.ofti^  Russian  Kid  (The)  ... 


.O;^  Saimita  Cons . 

.02  'Sanita  . 

.]5  Sanshaw  . 

.50  'Santa  Marla  . 

.03  Santiago  New  . 

.JO  Schleelaur  . 

.0:>  Scintilore  .... 

..SO  Scott  Chibougamau  ... 

.2.3  Sea  forth  . 

.10  Senore  . 

,  *  i  Sentinel  . 

.40  'Seventh  Maiartic  . 

.02  Shcarzona  . 

.02  '  Sheba  . . 

!o3‘si  Shebnor  . 

.12  1  Sheldon  . 

*08  [Shield  . 

.03  iSlioreland  . 

1.40  iShuiisby  . 

,Sll\er  Xrrow  . . 

.70  USlIver  Lake  . 

.10  Silver  Ridge  . 

.02  I  Simon  Lake  . 

js  iSk>  Line  . 

*03  Skynner  Lake  . 

iSIaden  Quebec  . 

*0.5  Smeller  GoW  . 

'j2  Snowden  . 

i  Snowdrift  . 

jo  jSnow  Lake  . 

.03  (Snowshoe  Gold  . 

‘i>2  ,Soma  Duverny  .  . 

,Soo-Toniic  Uranium 
*02Ui‘'>^uU)  American  Mining 
.0.3  South  Chib. 

[South  Dufaiilt  . 

! South  Giroux  .  .... 

‘  *3^  South  Keoia 

[South  Slate  Uranium  . 

j5  '  South  vue  . 

>  Sovereign  . 

Spearhead  . 

Spina  Pore  . 

05  I  Spinet  Gfild  . 

.04  Springpole  . 

l.">  ( Squall  Lake  . 

14  Standard  Gold  . 

*05  iSt.  Anthony  (new)  .. 

'or  . 

j5  I  SI,  Mar,vs  . 

‘10  '6t4ircourt  . 

*06  Starlight  . 

*07  'Stewart  Abate  . 

'jO  Strathmore  . 

051  'Stiatmet 

oo^iStrike  Uranium  . 

05  Sudhay  ... 

(Sulltmaque  Goldfielda  .« 
041,^  SuJlivan  Rourlamaque  .. 
05  'Sun  Rear 

.Sunset  Vellowknife  .... 

‘^,1^  Suipas  Petro  . 

12  [Swift  Copper  . 


«OOiA  .03 
.01  .03 


.OOVi  .03 
M  .07 


.041k  .0514 

.02  .03 


.08 

.0014  .01V4 


.01V4 
.0^14  .07V4 


.oiH 

,05 

l.VOO 


i'l’ache  Lake 

■j4  [Tanaur  _ 

Tai'butI  . 

j)'.)  Tasmaque  .. 

iTazin  ,,. 
*05  [Tomando  ..., 
*03  Templor  .... 
'it)  Teira 


.(fbiti.s'ki  . 

.05  ObalskI  ( 19541  . 

jOceanic  . 

.12  Oklend  . 

.03  Old  Mill  . 

.06  I  Oliver  Severn  . 

.0.5  Olivet 

.03  Ontario  Nickel  (old) 

.16  Ontario  Nickel  (new) 

.10  Ontario  Rare  Mel.  .. 

.2.5  Opawica  Expl . 

.07  Orchan  . 

.05  Orcour  . 

.0l>3  Ordala  . 

.1.5  Orofino 

.54  Ortona  . 

Orvalley  . 

.09  Os.sian  . 

.03  Ouillette  . 

.08  Ourgoid  . 

.I>  'Ox  Bow  Silver  . 


70  Three  Brothers  . 

Tib  Kxpl.  . 

80  1.90  ptielake  . 

02  . 

Qg  Tomixka  . 

•>8  30  Tonawanda  . 

.07  'T^chec  . 

Qy  ‘  'PorbrfKik  . 

IQ  3'orncrest  . 

i.'oo  t;®"'®''  . 

fl,,  Trans  American  _ 

’07  Trans  Canada  Mines  . 

,■]()  ;  Transland 

"'  'n'l  Trans  Dominion 

’06  Iran*  Northern  Nickel, 

I,,;  ■  Trebor  . . 

'^12  Tre.sdor  . 

;oi  ■  ;o3  . 

Iriton  . . 

Trojan  Cone . 

oi  »>4  ['^(■(’5^0  GoW  . 

...  jTromac  . 

;  Tudd  <obalt  . . 

.'m.  Tvranite  . 

.08 

Q3  1  ngava  . 

n\\l  Uranium  Ridge  . 

.  (7(»h  farrf.r 


’an  Mineral  Hold... 

Vallee  . 

ni  [Valor  . 

*02  iValrex  . 

,,  Verlac  . 


Vermont  . 

Viking 

Vindicator 


.00V4  .02 

.03 


.10  Pacemaker  . 04 

.17  Pacific  Nickel  . 55 

.06  [Packard  Pershing . 04 

.04  I  Page  Harley  . . 

.57  Palermo  . 

.02  [Palomar  . 

.05  [Pamon  . .  . 

2.00  PamCanadian  . 

Pandora  Cad . 

.07  Paquin  . 

.08  Para*Ked  Lake  . 

.05  Parent  Red  Lake . 01 

.02  Parks  Brook  .  • 

.20  Parkway  . 

.08  Parquet  . 

Partridge  (^an . 1.5 

.0.3  Pascalls  14 

.02  Pascar  . 

.15  t  Patrice  Dester  . .01 

.05  .Paudash  -52 

.10  Paul  Liane  . 

.10  [pawnee  Kirk  ...  .  . 

Pax  Athabaaca  New  ..  .10 

,01  I  Pavne  Yellowknife  .  .  . 
2,10  ipaysao 

.05  : Peach  Uranium  (new/..  11.00 

.03  I  PeerlexB  . 

.04  (Peg  tantalum  . 

.02  :  Pelangio  02 

.07  Pelletier  Lake  . 11 

. ,  I  Pcnfield  10 

.0.5  IPennaque  . 

.20  Pensive  Yellowknife  ...  .01 


ijj;®''*''®  . .0.3 

•®«  .  •«! 

r,9  IWasu  Pore  .  08 

!  Wedding  River  .  .OOi-i  'oj 

'  ns  'Wells  Long  Lao . 10 

05  Sauva  .  JO 

ios  iJVunbUy  . OOV*  !(ll 

.07  s;®"**  ..10 

;o3  . .  w/i  ’ll 

.08  ;West  Amulet  New  ...  .78  .81 

.03  i  . 06  .07 

■fl.  IWest  Manitou  .  .04 

■37  |Westville  . 06  .07 

.13  I  White  Guyatt  .  .03 

,17  iWildnest  .  .05 

.16  IWildor  . 00>^4  .02 

,15  iWTnabI  .  .06 

.05  IWilPort  .  .0* 

.55  Wilson  Red  Laka . Ol'/i  .04 

25  I  Wilwood  .02 

.'o2  jW'S'l*  05 

,20  Wolfpack  .  .17 

'.02  Wood  Brown  Trust  ..  g.OO 

05  Wood  Croeiua  . OlVi  .02 

12  00  Woodball  . 15 

20  Wright  Rouyn .  .10 

.10 

04  Yellowaiona  .  .15 

■j5  Young  Davidson . 15  .17 

'  15  Young  Shannon  . 01  .03 

'oo  Vukora . 12 


.02 

Pershon  . 

.COW 

.02 

Petitclere  . 

•OOW 

.01V4 

.OOW 

.02 

Pickering  . 

•05W 

.07 

.06 

.07 

Piclon  . 

.04 

05 

Pinepoint  . 

8  25 

8.75 

.03 

.05 

Pinnacle  Gold  . 

.OIVS 

.05 

Pinta  Larder  . 

.06 

.02 

Pitchvein  . . 

.10 

.12 

.11 

.13 

Pitt  Gold  . 

.04 

.05 

.08 

.12 

Plum  New  . 

.25 

.35 

.05 

Polaris  . 

.00', 5 

.02 

•25 

Pontuii  Rouyn  (old)  , 

.05 

,  , 

.15 

P(»'cupine  (^Id  Top  ...« 

.05 

•O.S 

Porcupine  Lake  .... 

.03 

.02 

Porcupine  Southgate  ,. 

.05 

.01 

.03 

PcNTt  ColdweU  . 

.02 

.03 

.05 

porcupine  United  . 

•04 

.OOW 

.01 

Portage  Island  . 

.67 

.70 

.05 

Portland  . 

.11 

.14 

.oow 

.03 

PotterUoaJ  . 

.03 

.02 

Prelude  . 

.35 

.00 

.05 

Presdor  . 

.03 

[Black  Bay  Uranium 

I  Shareholders  of  Black  Bay 


I  in  the  Lake  Athabaska  area,  to> 
gether  with  buildings  and  mach¬ 
inery,  by  Cayzor  Athabasca 
Mines  Ltd.  for  $200,000. 

A  total  of  $5,000  is  payabla 


THE  FINANCIAL  TIMES,  AUGUST  M.  19591 


J  Oil  Exploration  Moves  North 
On  Track-Mounted  Carriers 


Power  Conflict  On  Track-Mounted  Ca 

Energy  Advisory  Board 
Set  Up  By  B.C.  Government 

Special  to  Tho  Financial  Timas 

VANCOUVER.  —  In  view  of  all  Fraser,  rising  production  of  nat- 
the  potential,  and  actual,  power  jural  Sas  and  oil  and  various 
resources  of  British  Columbia, 

n_j  .  (that  the  board  will  be  one  of  the 

the  various  conflicting  in-  agencies  working  within 

terests  that  have  arisen  in  re-: the  province’s  jurisdiction, 
wnt  years  in  conn^tion  with  I  Dr.  Shrum’s  report  on  his  find- 
thetn,  it  is  not  surprising  that  the  ings  in  connection  with  the  B.C. 
provincial  government  should  de- 1  Power  Commission  has  become 

advisory  a  political  issue,  as  might  have  increased  emphasis  on  oil  exploration  in  the  Far  North,  has  brought  with  it  special 

Such  a  hnafrt'  hn«  nnu,  h«.n  problems  in  transportation  over  the  country’s  extremely  rugged  terrain.  Oil  search  is  hampered 

aoDointpH  in  rcason  for  the  inquiry  was  the  crews  and  equipment  must  be  moved  over  muskeg,  tundra,  and  through  mud  and  snow, 

r^m^nciatinn^^hif  np^  rn^Hnn  levelled  against  United  Geophysical,  one  of  the  largest  seismic  companies  in  Canada,  is  now  equipping  for 

S^um  nf  thi  nnivLiuv  government  by  H.  Lee  Briggs,  exploration  in  Northern  Canada  and  Alaska.  They  have  just  taken  delivery  of  two  Nod¬ 
ish  *r^iifmKi!f  g^eral  man-  tracked  carriers,  each  with  a  load  capacity  of  11.000  pounds.  Both  were  fitted  out  to 

uger  of  B.C.  Power  Commission,  specialized  requirements.  One  carrier  was  mounted  with  a  1,000  foot,  long-masted  drill, 

rnmpnUc1pr,f ®  the  type  of  heavy-duty  equipment  which  drilling  in  this  terrain  demands.  Conventional  wheeled 

recently  finish-  ^inted  to  the  Federal  Energy  transports  can  only  operate  in  such  rough  country,  for  the  very  short  period  when  the  ground 

n®  ,  is  completely  frozen.  The  secwid  unit,  a  companion  rig  to  the  first,  is  a  650  Imperial  Gallon  water 

Dr.  Shrum  finds  himself  now|  The  Shrum  report  was  first  re-  carrier 

as  chairm^  of  the  board  whose ivealed  by  Premier  W.  A,  C.  Ben-  ^1,15  g^t  the  first  use  of  this  type  of  equipment  in  Alaska.  It  has  been  work-proven  since 

creation  he  recommended.  His  nett  with  the  announcement  that  1953  ^j,gg  a  complete  thirteen  unit  track-mounted  seismic  crew  was  outfitted  by  Robin  Nodwcll 

fellow  members  are  Dr.  Hugh  it  had  cleared  the  government  of  Manufacturing  Ltd. 

L,  Keenleyside,  former  director- 1  responsibility  for  the  claims  "  The  off-highway  giants  which  United  Geophysical  will  be  operating,  are  mounted  on  40  inch 

pneral  of  the  United  Nations  made  by  Mr.  Briggs.  This  was  tracks.  Despite  carrier  weight  plus  11,000  pound  load  capacity,  a  gross  weight  of  21,175 

technical  assistance  administra-  immediately  challenged  by  the  pounds,  the  ground  pressure  is  less  than  two  pounds  per  square  inch.  This  is  less  than  half  the 
tion  who  was  named  chairman  of  C.C.F.,  and  closer  examination  of  weight  created  by  a  man  walking. 

the  B.C.  Power  Commission  last  the  report  actually  supports  Mr. - ^ - - - 

March;  James  Sinclair,  former  Briggs’  claim  that  B.C.  Power  —  •  ail 

federal  minister  of  fisheries  who  Commission’s  refinancing  of  a  Dim  P'^n/^ncif^n  1 1 
is  now  president  of  the  Fisheries! $27,000,000  debt  was  primarily  WflwwflnrVl^ 

Association  of  B.C.;  Dr.  Henry  due  to  the  government’s  eager-  m  .  ^  a  g%  a  x  AM  *11 

F.  Angus,  former  University  of  ness  to  declare  the  province  debt-  Zl f  fir  LO  I  UOUG  /Vlf/f 
B.C.  professor  who  is  now  chair-  free.  However,  the  report  ob-  •  •  •  ^ 

maa  of  the  province’s  public  I  served  that  there  was  nothing  - 

utilities  commission,  and  A.  F.  I  improper  about  such  a  govern-  Canadian  and  U.S.  cngin-;ducing  the  market  pulp  ayail- 


Gingell 

(Continued  from  Page  1) 


ground  for  the  sale  of  “the  bestlthe  forthcoming  negotiations. 


investment  in  the  world”. 


Another  is  how  to  figure  out  • 


would  not  properly  prepare  the  proper  wage  rate  for  the  “non- 
ground  from  here  on  will  have  op”  workers.  There  is  no  real 


f  the  market’s  confidence  in  Octo-  fact,  the  preparing  of  the  yardstick.  But  the  unions  havo 

ber.  to  be  intensified.  Much  will  de-  sought  parity  with  wages  paid  in 

I  feel  that  matters  would  be  pend  on  this  campaign.  One  the  durable  goods  industry,  • 
much  healthier  if  the  industrial  might  even  say  that,  just  as  in  wide  range  of  manufacturing  ouU 
index  lost  20  points  or  so  during  an  election,  it  will  be  an  expres-  f't*- 

the  next  couple  of  months.  Then  sion  of  confidence  in  the  fiscal  The  railways  last  year  pro- 
the  market  would  be  in  a  sound  and  monetary  policies  of  the  gov-  posed  a  new  yardstick— the  so- 
position  to  go  ahead  once  more  ernment.  called  “going  rate  standard.  It 


if  the  optimistic  political  fore¬ 
casts  proved  well  founded. 

Cool  Still  in  Doldrums 


The  Borden  Report 


called  “going  rate”  standard.  It 
was  based  on  wages  paid  to 
workers  in  outside  industry  who 


Rumors  were  rife  last  weekjh^d  comparable  with  “non- 
that,  by  Saturday,  the  secondi°P  emp  oyees. 


I  dislike  ending  this  buoyant! section  of  the  Borden  Report!  ff®  economists  argument, 
despatch  on  a  more  sober  note. j would  be  released  by  the  govern-  ff  probably  wont  appear  unless 

I,  has  brought  with  it  special  There  is,.no  sign  that  the  coal  in-' ment.  It  has  been  in  print  for phc  contract  discussioi^  collapso 

Train.  Oil  search  is  hampered  dustry  will  be  able  to  pull  itself  some  time  and,  in  fact,  thej^"^  conciliation  proceedings 

and  through  mud  and  snow.  out  of  the  doldrums.  Everything  Queen’s  Printer  has  already  I 

k^faTelf’deliveryTt^^^^  is  working  against  the  industry,  advertised  tne  product,  asking  - 

ounds.  Both  were  fitted  out  to  become , prospective  buyers  to  get  it  early. j  Tight  MotlCV 

1,000  foot,  long-masted  drill,  economy  minded  and  some  Now,  Ottawa  whispers  that  the|  ®  , 

emands.  Conventional  wheeled  °f  fbe  former  outlets  for  the  in-!report  has  been  sent  back  for  (Continued  from  Page  1) 

short  period  when  the  ground  dustry’s  production  seem  to  be | rewriting,  that  at  least  some  con-! - — 

IS  a  mperia  a  on  wa  er  lost  for  ever.  The  large  scale jejgjjggj  gg^  suggestions  may  be'of  the  banks  to  tighten  credit 
.  It  has  been  work-proven  since  ^sels  on  Britishjg^^^  This  is  a  remarkable! was  taken  by  the  banks  and  not 

I'as  outfitted  by  Robin  Nodwcll  R^'lways  is  hardly  a  bull  Pcnl, denouement.  the  government. 

for  the  future.  .....  j 

.raiinit  .n  '  k  a  •  .u  i  „  j.  .  Centre  of  interest  IS,  of  course.  The  banks  may  be  expected  to 

ci?ri  grosT  St  of  21^^^^^  Assuming  the  Coal  Boards  cal- ig  bear  the  brunt  of  farmer  pro- 
nch.  This  is  less  than  half  the  fu  ^  '"'S  .  c  irnpac  on  gg^jem  Canada.  In  the  absence  test  if  saddled  with  the  addition- 

_ '"r  ,  'H  I  facts  clearly  stated,  guesses  al  interest  charge  but  it’s  ques- 

ran  hp  rifehinnprf  Ipi'  are  widespread.  Unofficially,  and  tionable  whether  this  would  last 

J. S.  Natural  Gas  through  age  and  normal  wa^Je^  government’s  re- 

?p«prvp«  at  Ppalf  !  considerable  doL  ‘J®  '",„"d"o  with  tight  m^ey 

<eserves  at  Peak  l^.hether  the  Board  s  revised  five-  ^"tagrated  companies,  the  thing  ^  J  *  f  b 

-  vear  nlan  sops  far  pnniieh  tHp  objectors  to  an  oil  pipe  line  for  could  well  backfire  if  the  farm 

Proved  recoverable  reserves  'production  target  for  1965  has  another  chance  to  take  ers  were  to  ask 

of  natural  gas  in  the  United  been  cut  from  240  million  tons  to  western  oil  to  an  increased  ernment  is  doing,  then,  to  loosen 

Stetes  increased  to  an  all-time  between  200  and  215  million  tons.  ea^f^^n  Canada.  _ 

high  of  more  than  254  trillion  Thic  it  a  substantial  rut  hut  nn.  Is  this  the  section  that  is  to  be 


(Continued  from  Page  1) 


Big  Expansion  Underway 
At  C.I.P.  La  Tuque  Mill 


Paget,  an  irrigation  authority  ment  policy. 


eering  firms  are  pooling  talents, able  from  the  La  Tuque  mill. 


I  U.S.  Natural  Gas 
Reserves  at  Peak 


and  professional  engineer,  who  is  I  The  Shrum  report  also  con-  gg^j  resources  to  build  the  new!  The  $10,000,000  expansion  pro-  high  of  more  than  254  trillion  This  is  a  substantial  cut,  but  un-  I®  ‘his  the  section  that  is  to  be 

S‘^unl-eaLIi?birrn  Tu  machine  for  the  La  gram  at  La  Tuque  includes  in-  cubic  feet  in  1958,  the  Ameri-  fortunately,  the  demand  is  now  rewritten?  Is  there,  in  fact,  any 

board’s  duties  has  been  an-  Ision  but  that  there  had  been  sub'  t^  B^enneuTl"?:  vice-pre-' boards  C  drinkin^'^cups  a^^  •!"  ®  '•7°^  released  year.  "ice  if.  at  long  last,  somebody 

nounced,  but  in  view  of  the  pro-  stantial  expenditures  on  various'  j^jggj  Engineering,  stated  that  foodboard.  Foundation  Company  with  the  American  Pet-  The  Coal  Board  refuses  to  face  knew  what  somebody  planned  to 

posals  for  Columbia  and  Peace  projects  under  the  commission’s  I  pgg,jg’jgg  Engineering  Co.  Ltd.,iof  Canada,  Ltd.  Montreal,  have  roleum  Institute.  the  facts  of  life  by  cutting  prices,  do  about  at  least  some  problem? 

'^®®|Lachine.  Que.,  and  Beloit  Iron'been  awarded  the  contract  to  a.G.A.  notes  that  a  net  gain  If  it  does  not  change  its  col-  - 


^oversery  over  utilization  of  the  I  actually  requied. 


Company  Earnings 

Net  Earnioss  (OOO'g  omitted) 


Cong.  Paper  . 

Can.  Cr.  Stone  . . 
Cons.  DiKovery  .. 
Imperial  Oil  .... 
Atlas  Steels  . 


5>968  6,37S  1.16 

96  195 

433  452  0.16 

23.334  24.153  0.74 

1.760  908  1.62 


Works,  Beloit,  Wis.,  will  install  build  the  machine  room  exten-  ^  ^  trillion  cubic  feet  was  lective  mind,  the  thrusting  and 
the  unit  for  the  production  of  sion  940  feet  long  by  68  feet  wide  , .  .  ,  .  •_  -i  •  j  .  -n  , 

kraft  paper  and  board.  |for  the  paper  michine.  achieved  during  the  year,  even  vigorous  oil  industry  will  make 

Dominion  and  Beloit  will  each!  Between  500  and  600  men  will  though  net  production  in  1958  further  inroads  in  the  next  five 
supply  approximately  50  per  centlbe  employed  at  the  peak  con-  amounted  to  nearly  11.5  trillion  years- 


Rail  Wage 

(Continued  from  Page  1) 


previous  Tola! 
Union  Gas  . . 
Halaitic  G.  F.  .. 
Lake  Shore  . . . , 
McKenzie  R.L,  .. 
Anglo  M.  Ex.  .. 
Yale  Luz 
Can.  Devonian  , 
Provo  Gas 
Can.  Food  Prod. 
Dom.  Textile  ... 
Pacific  Pete  ... 
Devon  Palmer  . 
Ingram  Bell  . . . . 
Chateau  Gai  ... 
Inter.  B.  Cred... 
E.  Kootenay  P... 
Nat.  Grocers  , . . 
T.  G.  Bright  .... 
United  Fuel  .... 
Bilverwood  D.  . 

Paton  Mtg . 

High  Crest  O . 

Can.  CoUeries  .. 
Gen.  Bakeries.... 
Grand  It  Toy .... 
David  k  Frere.. 
No.  Can.  OIU  ... 

Bylvanite  G . 

Dom.  Dairies  .... 
Btand.  Paving  . . 
Interior  Brew.  . . 
London  Hosiery  .. 
High  Crest  O.  ... 
Uttla  L.L . 


$ 

$ 

* 

Shawinigan  . 

Union  Accept.  .. 

6.300 

181 

7,082 

186 

926.278  1*046,924 

Cons.  Denison 

7,766 

3,435 

2,771 

2,561 

0.61 

Algom  Uranium  . 

6,565 

5,543 

717 

293 

Interprov.  P.  L.. 

8,046 

5.606 

215 

7(d  0.10.7 

Saguenay  P. 

701 

806 

78(d 

253(d 

0.50 

C.  Z.  Canada 

3,856 

1.691 

613 

411 

H.  B.  Mining  . . . 

4,401 

2,740 

25(d 

13 

AbiUbi  P.  a  P... 

5,321 

4.438 

1.493 

2.056 

0.43(9 

i''raser  Co’s . 

1.766 

2.016 

103(d 

3!:8(d 

Texaco  Can . 

4,518 

4.302 

98 

182 

3.93(p 

Southam  Co . 

2,079 

1,705 

2.797 

2.158 

1.03 

Corp.  Inv’ts . 

226 

131 

4,S99(d 

l,708(d 

B.A.  Oil  . 

8.396 

7,038 

I06(d 

322(d 

N.S.  Oil  a  G.  .. 

970 

735 

112 

90 

1.24 

Noranda  M . 

5.807 

4,723 

229 

183 

2.01 

Pronto  Uran.  .. 

1.617 

1,513 

232 

219 

Geco  Mines  .... 

2.231 

1,669 

119 

127  11.87(p 

Rlx  Athabasca  .• 

114(d 

183 

1.74  wire,  will  be  400  feet  long,  20,  the  new  machines  are  in  pro- 
1-51  feet  high  and  weigh  2,500  tons,  duction,  they  will  add  a  number 


surpassed  only  by  the  all-time 


govern- Lygg  trickier  by  a  government 


tons.  I  duction.  they  will  add  a  number  Peak  of  11,502  billion  cubic  feet  freeze  on  freight  rates.  This  was 


h.p.  ing  work  force  of  1,200  at  the  Additions  to  natural  gas  re- 

The  machine  will  produce  bag  mill  in  La  Tuque,  a  town  of  more  serves  during  1958  totalled  19 

and  wrapping  papers  and  also  jhan  10,000  people.  trillion  cubic  feef  indnrtincr  s  n 

bleached  foodboards.  I  Present  daily  rated  capacity  of  ~  ^  'nduding  5.6 

Annual  production  of  the  unit  the  mill  is  530  tons  of  bleached  trillion  cubic  feet  of  new  dis- 

is  estimated  at  35,000  tons,  but  and  unbleached  sulphate  pulps  coveries.  Extensions  and  revi- 


750  607  1.84  AtlanUc  Accept. 

509  437  4.23  Hudgon  Bay  Oil 

^37  416  McIntyre  Pore. 

1,270  1,271  1.17ab  Dome  Mineg  ... 

150  145(d  2.40  Normetal  M. 

8I(d  48(d  ..  Kerr>Addison  ... 

137(d  626(d  Quemont  M.  ... 

240  203  0.96  Powell  River 

106  102  4.59  Inter.  Pete. 

288  260  9.84(b  Du  Pont  of  Can 

319  201  .  .  A-C  Telephone 

234  252  0.07  Montreal  Loco. 

528  229  1.02  B.C.  Telephone 

3,230  1,175  3.60  BeU  Telephone  . 

110  136  0.37(b  M  li  O  Paper 

17(d  3  ....  Can.  Industries 

81(d  48(d  ...  c.  L.  Canada  . 

86(d  ll(d  ....  Donohue  Bros.  . 


970  735  0.05 

1,137  1,055  1.49 

829  801  0.43 

805  178  0.21 

2,606  2.308  0.55 

1.005  112  0.48 

4,962  2.915  1.13 

10,100  9,000  0.69 

3,665  2,339  0.49 


supplied  with  pulp  without  re- 1  turpentine  are  also  produced 

Vegetable  Oils  |  con.di.n  Dollar 
Plant  In  Alta.  Quototions 


an  increase  of  58  bil¬ 


lion  cubic  feet  was  reported  in  ^gg^,,  {-ash  out  of  the  accumulated 
underground  storage.  Isavinss  of  (Canadians,  or  throiiffh 


fuel  policy,  which,  in  other  words,  announced  after  the  Federal 
would  be  a  tax  on  oil.  Government  set  up  a  Royal  Com- 

mission  to  study  the  whole  ques- 
1*°'’  of  freight  rates. 

...  The  railways  are  caught  in  a 

(Continued  from  Page  11  squeeze  between  pegged  freight 

! - rates  and  growing  competition 

I  Savings  Bonds  f''oni  highway  transports.  They 

have  argued  in  the  past  that  their 
The  government  hopes  to  raise  gbi^y  pgy  g^^  ^.gge  boosts 


new  casn  oui  oi  me  accumuiaiea  ^as  to  be  considered  in  any  set 
savings  of  Canadians,  or  through  Lggggg^  unions. 


CltD  Sugar  .  1,737  1,73*  l.«  Xr.  Mountain 


Bland  Radio  .... 
Mt.  Royal  Rica. 
B.C.  Packers  . 
Can.  Packer.  . 
Ranger  Oil  . . 
Can.  Wallpaper 
Agnew-Surpass 
Standard  Fur  C 
B.  J.  Coghlln  . . 
Willson  Stst’rs. 
HaUman  Corp. 


IIS  0.7S  Saguenay  Pow. 

A  .Va'  Oorp .  5,695  4,626  0.87 

rSIf  .  Ia?*!  0*n.  Pacific  ....  13,051  14.335  0.81 

4,735  4,973  3.94ab  Aluminium  .  10,570  10,451  0.35 


Gt.  Lakes  Paper. 
Ford  of  Can.  . . 
1.57  Inter.  Nickel  ... 
*.08  Am.  Nephellne 
Can.  H'carbons  . 


3  100  1  999  1  41  industry  is  taking  its  place  in  tTneaday.  tSIh  August.  1959. 

24.217  18!672  1.24  1^6  CCOnOmy  Of  Alberta.  (Supplied  by  Bank  M  Montreal) 

2.916  2,252  1.13  The  oil  is  not  pumped  out  of  „  . 

lifs  i’.^  ®  ““  Ike  ground.  It  is  processed  from  ^.s.a . s  Buying 

439  418  0.73  Vegetables  and  seed  at  the  West-  seiiinj 

397  348  0.05.3  ern  Canadian  Seed  Processors  United  Kimdom  .  .  i  Buying 

701  806  ...  ,  A  u  Selling 

5,695  4,626  0.87  piBBt  here.  Blocked  Sterling .  Buying 

13,051  14.335  o.ai  The  plant  was  established  selling 

10,570  10,451  0.35  aKniif  a  vpar  apn  and  has  since  Selling  RatM; 

734  840  0.58  “nOUt  3  year  ago  ana  nas  since  Australia,  l  Pound  . 


Because  paper  is  a  vehicle  of  c  itur  deductions.  Ncw  cash  The  Unions  disagree.  They  con 

its  use  in  itself  generates”  iu*  own  ffom  existing  savings  is  prefer-  jggj  j^at  if  their  members  art 

_ o“peT  saclT“"nd’  ?a*peCaJd  Ton®  "alurally.  to  meet  some  of  forced  to  accept  sub-standarc 

real  tainera  stimulates  a  demand  lor  these  the  pressing  immediate  demands  rates  thev  are  in  effect  subsidiz  i 

products.  The  ever-widening  use  of  .  .  a  r  j  r-  •*  ....  I 

It  2  p.m.)  paper  and  paperboard  Is  one  instance  arising  OUt  Of  detlCltS.  jng  the  railways.  This  IS  th( 


Lethbridge.  -  A  new  kind  of  Nomin.i  R.te.  m  M.ntr.si  X"s.*  T7e‘*Ver.tXmg“"  immediat 

oil  industry  is  taking  its  place  in  (Tnesdey.  tsih  August.  1959.  at  2  p.m.)  paper  and  paperboard  la  one  instance  arising  OUt  Of  deficits, 
the  econorny  of  Alberta.  (supplied  by  Bank  m  Montreal)  »j|djHeci  are  identical,  disorganised  an 

The  oil  is  not  pumped  out  of  nations.  Canada  has  rising  interest  rate,  no 

the  ground.  It  is  processed  from  y  . I  Buying  4  25/32  ******  coniferous  forests  capable  ntiiipy;  hut  nn  a  lark 

vegetables  and  seed  at  the  West-  sellini  4n/16  c>f  lubsumially  increased  produrUon.  ^ 


in  which  cause  ajidjffeci  are  identical,  disorganised  and  steadily  function  of  government,  say  thi 
Amidst  the  free  nations.  Canada  has  rising  interest  rate,  not  based  Oh  unions. 


Blocked  sterling .  Buying  i.KVt 

Selling  3.68V« 

Selling  Rates; 


‘SS  S*.iVJu'milnyTnrV"a«d'^^^^^^  o"  ^  lack  of  policy,  I  That’s  one  basic  impasse  ir| 

t  Buying  1.87  5/18  .  --  ___ 

SelUng  2.87 11/18 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


734  840  0.58  ,  ,  ...  „„„  j  -  -  .  .  . 

15.300  10,200  9.24  blOSSOmed  into  a  $2,000,000  de-  Belgium,  lOO  francs .  1.91H 

38,391  21,401  2.63  vplnnmpnt  'Vest  Indies,  100  doUara  58.33 

84  33  vc^piiicm.  Denmark,  100  kroner .  13.90 

284  48  0.40  Extraction  of  vegetable  oils  France,  lOO  francs . 19  9/ 

1.135  1,704  0.10  from  products  grown  in  the  Germany.  100  DMark  ....  22.89 
2,641  2,388  1.93ab  enilfhprn  Alhprta  rpcinn  is  PX-  HPnftong.  100  dollars  .  16.90 

.  180  183  0.38  AiDcria  region  is  ex  iqq  n,pe„  .  20.22 

109  70  ..  pected  to  begin  in  the  near  Netherlands.  100  guilders  ...  25.34 


L218(d  258  Can.  H'carbons  . 

WUlson  Stat’rs.  .  144  187  2.63  Sherr.  Gordon 

HaUman  Corp.  .  703  576  2.53  Traders  Finance 

- -  Westeel  Products 

Total  to  Date  936,379  1.058,205  ..  .  Wire  A  Cable 

Change  . .  -11.51<!8  i®’’" 

Que.  Telephone  . 

*■.  _  ,  ,  ,  Renabie  Mines  .. 

V  Macassa  Mines  . 

June  30th,  19.59.  Broulan  Reef 

lo’ju^'oot^.'wso.*"®*®  • 

•)— On  "A"  stock.  tmaI 

b)-On  "B"  stock.  rh.n.. 

(D-Net  loss. 


284  48  0.40 

1.133  1,704  0.10 

2.641  2.388  1.93s 


Brit.  West  Indies,  100  dollars  56.33 

Denmark.  100  kroner .  13.90 

France,  100  francs . 19  9/16 

Germany*  100  DMark  ....  22.89 


future 

512  0.56 

20  0.06V^ 

268  0.08  The 


Norway*  100  kroner .  13.45 

uop  A -as AO  -i  ■  tj  Pakistan,  100  rupees  .  20.22 

0.06V^  Shareholders  Sweden.  lOO  kronor  .  18.52 

0.08  The  company,  backed  by  3,500  swiueriand.  loo  francs .  22.19 

;  shareholders,  has  attracted  world  Forwards; 
wide  attention.  u.s.  Douars: 

34  28%  W-  Clark,  geenral  manager  J  Son‘tl:s=5''/«%- VrZ. 

'  of  the  plant,  says  letters  have  3  months— v<»%-9 16%  prem. 
been  received  from  allied  indus-  J 

.  .  J  -  a.  A  J  .5  months— •/4vc  -  is/lOvc  prem. 

0.17  tries  and  interested  organize-  g  months— 29/32%  -  31/32%  prem. 

tions  in  Britain,  Germany,  Italy,  pound  sterung; 

■  ”  New  Zealand,  Japan  and  Para-  1  month  — >ic  -  »ic  prem. 

Biiav  2  months— %c  -  1V.C  prem. 

Agog  —  A.  ’  .-.11  ®  months — 1  7/16c-  1  ll/16c  prem. 

0  5J  Mr.  Clark  says  margarine  4  months— itkc  -  2Vic  prom. 

...  manufacturers  are  particularly  *  monih^^'ic  -  2Hc  prem. 

-  interested  in  the  products  of  the  ' 

.....  Noon  Rates  for  U.S.  DoUars; 

o  J-  o  J  T.  Wednesday  .  95  5  16 

Western  Canadian  Seed  Pro-  Thursday  .  95  5/32 

10.25%  cessors  is  the  only  fully-integrat-  .  « 

ed  company  of  its  kind  in  west-  x^IJSay  95v! 


Interim  Earnings 

FIRST  *  MONTHS 


Total  .  291,906  217,390 

Change  ....  , 

FIRST  QUARTER 
N.  Dickenson  ...  103  97 


Ia'aa  ..A.S.A ®i-  Caw.  Corp. 
t.arnill2S  opemlska  Cop. 

O  Cons.  Discovery 

MONTHS  P^c^mn'^"-  D^* 

1959-  1958- Per  sh.  Gatine2u  Pow« 


Giant  Ylcnifc. 
Imp.  Invest.  . . 
Corby  DistU.  .. 
Dist.  Seagrams 
Hiram  Walker. . 
Craig  Bit 


»  *  » 

OOO's  omitted 
1,075  606  0.27 

674  620 

1.172  1,368  1.05 

20.599  19,902  2.35 

17,525  16,333  2.04 

36  63  0.18 


Gunnar  Mines 
Bathurst  P.  A  P. 
Mexican  L.  A  P. 
W.  Decalt*  .... 


ToUls  .  5.243 

Chang*  .... 


914  1,010  0.17 

449  172(d 

233  281  O.Oati 

402  405 

49  57 

1.211  1.357  0.80.1 

2.273  2.638  0.68 

296  173 

1.123  1.036 

148(d  105(d  ... 

5.243  5.842 


MacMU.  A  Bloed.  11.549  6.288  2.24  ,_on  "A"  stock. 


^•-Fiscal  years  July  1st,  1958-Dec.  31st,  ern  Canada.  Oils  may  be  pro-  Bank  ol  Canada-Rate  for  GoW  Trans- 
••-Fiscal  years  July  1st,  1957.Dec.  CeSSCd  in  Crude  Or  refined  form,  actions-833.326562.  Average  for  week 


FIRST  8  MONTHS 


31st.  1958. 
d)  Net  loss. 


HacMiUan 
B.C.  Forest  . 

Ont.  Steel  Prod. 
Holson’s  Brew.  . 

Argus  Corp . 

Massey-Ferg. 
Broulan  Reef  .... 
Cau.  Breweriei  .. 


Lawrence  Corp.  Ltd.  advises  that  prodUCtS. 


and  may  be  subjected  to  other  ‘"C*"*  August  21st,  1959. 

processes,  from  sunflower  seeds, 

rape  seed  or  flax,  and  other  Rank  ^taff  Tl 


3.468  3.714  1.01  standing  shares  at  138.’937. 


Bank  Staff  Changes 


CAN.  BANK  OF  COMMERCE 
R.  E.  Hansplant,  to  be  an  executive 


L547®  3M*d  0.45  ST.  LAWRENCE  CORP.  Tape  sced  or  flax,  and  other  Rank  Staff  ChanOOS 

241  242  0.95  SI.  Lswrence  Corp.  Ltd.  advise,  th.t  prodUCtS.  BClIlll  JIdll  VlldliyUa 

2,096  1,719  0.48  200  shares  of  the  company’s  5  per  cent  AM  P«rffTi«ra  _ 

1,356  1,334  0.71  preferred  stock  have  been  purchased  *,1.  u  Anr\  t  tav  kank  np  roMMFRrr 

I2.6M  1,791  1.03  e«n«U.ti^  snd  turned  in  to  the  The  company  has  400  farmers  g  mT”n  execuuve 

3  4M  3  714  1 01  ““‘-under  contract,  representing  assistant;  C.  M.  Livingstone,  to  be  an 

J.46B  3.714  1.01  sunding  rtiares  at  138.937. _  growers  acrOSS  SOUthem  Alberta,  awlatant  inspector  and  W.  W.  Roulston. 

~  v%i4^vkf  to  be  an  audit  officer*  head  office* 

•  — ^  f  *  R  •  I  Nothing  IS  wasted  at  the  plant.  Toronto. 

IPII^  E  ^\Pla  AA  a  ^  After  the  oil  is  extracted  the  j.  uizen,  to  be  an  assistant  in- 

frllflcO  fivlU  pulp  is  used  as  a  high-protein  *p«tor  and  g.  d.  EUwood.  *n  audit 

a  livPKfnpk  fpprf  officer,  regional  office,  Vancouver. 

^rofit  Gain  In  1958  planned  La’i[e.”out“’ 

•  *  •  *  •  ^  by  the  plant,  and  officials  have  H.  C.  Griffiths,  to  be  manager,  Rich- 

^  ^ -  estimated  a  total  investment  Of  "’^^"‘'x^Rmtoui.  t«  be  manager,  schma- 

e  Dominion  Coal  1957.  some  $3,500,000.  cher.  oat. 


Canadian  Coal  Mines  Had 
Small  Profit  Gain  In  1958 


...  ^  eMiiiipieu  p  luip.  .i.vcsi.wcm  m  k.  a.  Rintoul.  to  be  manager.  Schma- 

Ottawa  —  The  Dominion  Coal  1957.  some  $3,500,000.  cher.  oat. 

Boards  annual  survey  of  Cana-  Operating  costs  for  the  industry  - 

dian  coal  mines  operating  costs  as  a  whole  decreased  58  cents  to  Dynoiflic  Pof.  To  Sanderson,  to  be  manager,  nieu 

i  P®''  Drill  2  Offsets  M^-'m’iS:  J?'h.  manager.  Lan. 

shows  that  the  industry  realized  Revenue  from  coal  sales  at  $6.24  down*  ic  Wallace.  Toronto, 

a  profit  of  21  cents  per  net  ton  per  ton  was  lower  bv  B2  opnlg  nr  Dynamic  Petroleum  Products  d.  t.  g.  Butterfield,  u>  be  assiAant 

on  its  combined  underground  and  11.6%.  The  loss  on  the  actual  has  announced  plans  to  "’rrB^^ndX.^  “atant 
stripping  operations.  This  was  an  production  and  sales  of  coal  onsets  to  the  triple-  manager,  victoria,  b.c.  j 

increase  of  5  cents  per  ton  over  before  miscellaneous  income  and  producing  well  that  it  -  | 

the  average  profit  of  16  cents  for  72  cents  as  against  a  loss  of  48  h^Sht  into  production  earlier  WINNIPEG  STOCK  EXCHANGE! 


BORDER 

BROKERS 


HIAD  OFFICE 
AO  Front  St.  Wait 

TORONTO,  ONT. 

Matropoliton  Toronto  Branch*. 

Toronto  Maiton  Airport 
West  Toronto  Queonsway 

Ontario  Brancho. 

Fort  Erie  Niagara  Falls 
Hamilton  Oakvillo 

Kitchonor  Oshawa 

Lansdowna  Sarnia 

London  Windsor 


stock  adjustments  amounted  to 
cents  per  ton  for  1957. 


this  year  in  the  Provost  gas 
field.  One  of  the  offsets  will  be 


The  miscellaneous  income  and|“  ttS. 


I  stock  adjustments,  at  93  cents 
I  per  ton,  increased  29  cents. 


I siiuwcu  an  increase, -  .  ‘  , 

!  namely,  taxes  and  insurance,  Alberta. 


being  for  labour.  The  other  five  ®asal  Quartz  formation. 

components  showed  no  change.  - - - T — 

Total  expenditures  by  the  indus-  Huge  Gas  Deposit 
try  as  a  whole  for  labour  and  In  Brit.  Columbia 
I  workmen  s  compensation  were  Two  oil  and  natural  gas  com- 


jby  7  cents,  the  total  expenditures  ported  to  have  discovered  one 


Eoifarn  Olviiian 

322  YOUVILLE  SQ. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTRIAL  AIRPORT 
BLACKPOOL,  QUE. 

SAINT  JOHN,  N.B. 

custoT^  house 

BROKERS 


:  for  1958  being  $11,374,000. 


of  the  world’s  biggest  gas  wells 


J  .  1  a  .  ,  -  4.P-V/.  AV  SO  Avvavcu  AH  llic  L-eDirai  MBit.  . 

land  Yukon  reported  higher  aver-  northeast  eorner  of  the  Prov-  copper  ... 

age  profits,  while  New  Bruns-  °  coi'i  . 

!wick.  Alberta  domestic  (under-  north  of  Kotcho  m*"®*  - 

1  ground)  and  Alberta  domestic  nnd  220  miles  north  of  Great  f*us  m.  a  s. 

'(stripping!  showed  smaller  aver-  Fort  St.  John.  Red^ciouTM.  a  s! 

age  profits.  The  average  loss  for  _ _  n>®®  c*ke  gow  mih 


I  to  a  profit  position. 


jwood^  OD  pulp,  and  on  paper. 


(Closing  quotations.  Aug.  25, 
INDUSTRIALS 

Bid 

Ang.-C.  Oils  (Brandon)  24.25 

Do.  ’A’  . 

18.25 

Do.  'C*  . 

27.00 

Bird  Construction  . 

50.00 

James  B.  Carter  'A’  .. 

13.25 

Do.  ‘B*  . 

35.00 

Fislier  a  Burpe  ‘A’  ... 

11.75 

Do.  'B'  . 

11.00 

Great-West  Life  Assnee. 

350.00 

Hi-Tower  Drilling  Co. 

8.00 

MacLeods  Ltd.  6%  pid. 

23.00 

Man.  a  Sask.  Coal  ‘A’ 

5.00 

Do.  ’B’ 

6.25 

W.  G.  McMahon  Ltd.  .. 

6.25 

Monarch  Life  . 

70.00 

Mpntrose  Investment  . . 

21.00 

Parker  Drilling  . 

3.20 

Prairie  Pipe  Mfg . 

4.30 

Sovereign  Life  2S'''t  Paid  215.00 

Traders  Build.  Assn.  . 
TransAir  Ltd.  *.A*  ... 

32.00 

Do.  'B'  . 

.25 

United  Canad.  Shares  . 

13.30 

United  Grain  'A'  . 

16.50 

Wilson  Stat.  pld . 

103.00 

Do.  Com . 

42.00 

MINES  AND 

OILS 

Agassii  Mines  . 

.16 

Central  Man.  . 

.05(9 

Dickbtone  Copper  . 

.08 

Flln  Flon  Gold  . 

.oow 

Forty-Four  Mines  . 

.40 

Sold  Lake  . 

.om 

Great  FaUs  M.  a  S.  .. 

.01 

Marvel  Oils  . 

.01 

Red  Cloud  M.  a  S. 

.01 

Rice  Lake  Gold  Mines 

.02«k 

San  Antonio 

.69 

Security  Freehold  Pete. 

4.75 

Scotia  Gold  . .  • 

Star  Lake  .  • 

.01 

Winnipeg  River ,Tia 

.(11(4 

Pioneers  in  the  use  of  punched  “common  language”  tape  for  data  process¬ 
ing,  Canadian  National-Canadian  Pacific  bring  a  vast  accumulation  of 
engineering  skill  and  knowledge  to  your  communication  problems,  large  or 
small.  In  the  investment  business,  for  instance,  CP-CN  provide  nationwide 
ticker  services  from  Stock  Exchanges,  as  well  as  private  wire  network 
facilities  so  necessary  for  prompt  financial  transactions.  Call  your  nearest 
CN-CP  Communications  Office  for  expert,  specialized  information  and 
service. 


TELETYPE  DATA  PROaSSING  TELEX  FACSIMIU 
...WIRE  FACILITIES  FOR  ALL  REQUIREMENTS 


TELEGRAMS 


CANADIAN 

NATIONAL 


CANADIAN 

PACIFIC 


